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is to Debate 

Lent of 
Iranian President 



From Agency Dispatches 

TEHRAN —The Majlis decided 
Tuesday lo debate the impeach- 
ment of President Abolhassan 
■fiam-Sadr. The impeachment de- 
bate was expected to begin 
Wednesday and the final vote was 
expected in about a week. 

Iranian state radio reported, 
meanwhile, that eight of the presi- 
dent’saides had been arresiedL 
. A: bomb went off during the 
night at Mr. Bani-Sadr's house but 
damage was minor and no injuries 
were reported, a presidential 
spokesman said. The president was 
believed to be staying in his office, 
which was surrounded by Is lami c 
Revolutionary Guards. 

"The president has staled pub- 
licly that his life is in danger and 
his office is presently surrounded 
by armed men," a spokesman for 
Mr. Bani-Sadr said, without elabo- 
rating. 

As fundamentalist pressure for 
the overthrow of the 47-year-old 
president mounted. Mr. Bani- 
Sadr’s cultural adviser, Mousavi 
Garmaroudi, resigned "by virtue 
of his Islamic duty" the Ir anian 
news agency reported. 

There were unconfirmed reports 
that Mehdi Bazargan, Iran's first 
post-revolution premier and a 
strong supporter of Mr. Bani-Sadr, 
would be arrested. But a spokes- 
man for the prosecutor general. 

Ayatollah Musavi Ardebili. denied 
that an arrest warrant had been is- 
sued. 

^Stspcioas? Activity 

The state radio quoted a state- 
ment from the Revolutionary 
Guards that the eight Bani-Sadr 
aides, members of the president's 
information office, were arrested 
at a house: here following reports 
about "some suspicious coming 
and . goings." The radio said the. 
eight were detainedas they were 
trying to destroy documents. 

' “Watch was kept, audit became 
dear that this house was one of the 
gathering places of the- members 

and (he Jeader^p 'of recant boil- * 'poEtical opponents, who would 
spiracles," the statement was quot- ' also have 10 hours to argue that he 
ed as saying. isincompetenL 

In the Majlis, 138 of 183 depu- “Voting on the president’s lade 
ties present m the 270-seat cham- of competence must take place in 
ber . voted with double urgency — open session of the Majlis and will 
the assembl/s highest priority — be, binding by absolute majority 
to discuss Mr. Bani-Sadr’s compe- vote,” the approved debate plan 
tence to remain president About said. 


3,000 Parry of God militants gath- 
ered outside the Majlis shouting 
"Death to Bani-Sadr. 

The clerics and their front m»n ; 
Premier Mohammed Ali Rajai, 
have steadily extended their hold 
on the government since winning 
control of the Majlis in the elec- 
tions a year ago. Mr. Bani-Sadr. 
the standard-bearer of the moder- 
ate. leftist and secular factions in 
the Iranian revolution, suffered a 
grave setback in the power struggle 
last week when Ayatollah Ruhol- 
lah Khomeini, leader of Lhe revolu- 
tion. removed him as commander 
in chief of the armed forces. 

The clerics then called for a 
Majlis debate on Mr. Bani-Sadr’s 
competence. 

'Hie 81 -year- old Ayatollah Kho- 
meini offered a reprieve in a 
broadcast' speech Monday, de- 
manding that Mr. Bani-Sadr ex- 
press "repentance" on radio and 
television for recent street clashes 
between his followers and the sup- 
porters of the Islamic Republican 
Party. 

Instead Mr. Bani-Sadr proposed 
a televised debate between himself 
and his hard-line opponents. But 
the ayatollah rejected the same 
proposal earlier this year, saying it 
would cause divisions harmful to 
the Iranian war effort against Iraq. 

Single Supporter 

The Majlis vote followed a de- 
bate in which only one deputy 
spoke up for the embattled presi- 
dent. 

"I know this much, that under 
present conditions, opposing dou- 
ble urgency of this bill is political 
suicide." said Hqjati Kermani. 
adding nevertheless, “I am against 
it because of this atmosphere.” 

The Mqlis speaker, Hojato- 
leslam Hashemi Rafsanjani, or- 
dered Mr. Kermani’s microphone 
cut off. 

The deputies approved a de- 
tailed plan for the impeachment 
debate; giving Mr. Bani*Sadr 10 
hours to ; defend himself against his 



U.S. Will Supply Peking 
With Weapons, Haig Says 


Umod ftea limrnariond 


Deng Xiaoping, Communist Part) vice chairman, greets U.S. 
Secretary of State Alexander M. Haig Jr M right, at the Great 
Hall of the People* in Peking before a meeting on Tuesday. 


By Don Oberdorfcr 
and Michael Weisskopf 

Washington Peat Service 

PEKING — The United States 
has agreed for lhe first time to sup- 
ply arms to die People’s Republic 
of China, Secretary of State Alex- 
ander M. Haig Jr. . announced 
Tuesday night after three days of 
wide-ranging talks with Chinese 
leaders. 

Mr. Haig said the decision had 
been made in Washington to re- 
move China From the munitions 
control restrictions preventing any 
sale of lethal weapons to China, 
which was considered the United 
Stales’ most implacable foe in the 
1960s. 

Chinese arms requests, once the 
restrictions are Hfled. will be con- 
sidered on “a case-bv-case basis" 
after consultation with Congress 
and U.S. allies. Mr. Haig said. He 
indicated that potential Chinese 
requests may be developed in a 
mission ic Washington next month 


Reagan, Citing Threats to Israel, 
Calls for 'Real Peace 5 in Mideast 


By Fred Farris 

International Herald Tribune 
WASHINGTON — President 
Reagan, declaring that “real 
peace” in the Middle East "is tong 
overdue," also said Tuesday that 
he could understand why Israel be- 
lieved its attack on the Iraqi nucle- 
ar reactor was a defensive action. 

“We can recognize that very 
possibly Israel, in conducting that 
mission, believed it was a defensive 
move,” Mr. Reagan said. He de- 
clined to say what further action 
the United States might take — in 
addition to the previously an- 
nounced suspension of F-16 de- 
liveries — because Israel used 
U.S.-supplied planes in the raid 
Mr. Reagan was speaking at his 
first news conference since the 
March 30 assassination attempt 
against him. His last press confer- 
ence was March 6. 

He said he had derided to per- 
mit the People’s Republic of China 
to buy lethal U.S. mflitaiy equip- 
ment, as announced in Peking 


Sorrow, joy Mark Holocaust Reunion 


-By David KL Shiplcr 

/ft fm York Times Serrice 

JERUSALEM — The stylishly dressed men and 
women would blend into a crowd cm the streets of 
New York. But the blue numerals still are tatooed 
on their forearms, and now and then there is a 
man among them who may point to a scar where a 
Nazi pistol butt smashed his face. 

Survivors of the Holocaust, who opened their 
gathering in Jerusalem Monday night, came to- 
gether in a mingling of sorrow and joy. in hopeful 
search of friends and relatives long lost, in a mood 
to bear witness to themselves and the world 

Five thousand assembled at Yad va-Sbem, the 
memorial and museum devoted to the Jewish vic- 
tims of the Nazi camps, in Jerusalem. Each lock a 
single rose to toss in solitary silence onto the great 
stone floor of the Hall of Remembrance, whore 
the names of the death camps are engraved: Da- 
chau, Auschwitz, Bucheowald, Bergen- Belsen . " 
Soon the names were obscured by flowers. 

Here and there in the darkened hall, lone fig- 
ures stood bent, staring into an ancient memory, 
covering a face with a band, brushing moist eyes 
roughly with a sleeve and then taking a stride out 
into the sunlight, where groups of survivors 
clustered in bursts of conversation and tales of 
war and suffering.- There was laughter, too, as 
friends found one another and survivors celebrat- 
ed life. 

As darkness fell, they heard Israel's president, 
Yitzhak Navon, admonish them: ‘It’s your duty 
to tefi and retell the vivid evidence of your horri- 
ble experiences to your children and grandchU- 
f Con tinned on Page 2,.CoLl) 



REMEMBERING — A survivor of Nazi 
concentration camps tossed a rose onto the 
floor of the Hall of Remembrance, Israel's 
Holocaust memorial, where tire names of 
the German death camps are engraved. 


Tuesday ai the end of a visit there 
by Secretary of State Alexander 
M. Haig Jr., as a means of improv- 
ing relations with Peking. 

Mr. Reagan said this moves Chi- 
na “to the same status as many 
other countries, and not necessari- 
ly military allies of ours in making 
certain technology and certain de- 

Budget Cuts 
Denounced 

By Reagan 

By Robert C Siner 

International Herald Tnbme 

WASHINGTON — President 
Reagan attacked House Demo- 
crats on Tuesday for ignoring a 
"mandate from the people" by 
trying to destroy his economic pro- 
gram and return to spending poli- 
cies that were repudiated in the 
November election. 

In a statement opening his first 
press conference since the March 
30 attempt on his life, the presi- 
dent demanded that Congress 
“live~up toils original commitment 
and deliver to my desk before the 
August recess" both the spending 
and tax cut bills that make up the 
heart of the administration’s eco- 
nomic program. 

In the sternly worded statement, 
Mr. Reagan condemned Demo- 
cratic-con trolled House commit- 
tees for trying to thwart the will of 
Congress, expressed in the budget 
resolution of last month, by mak- 
ing "unconscionable” budget cuts 
that could not be accepted. 

He called on the House leader- 
ship to "revise the committee work 
so that it honestly and responsibly 
achieves the original spending 
goals" and warned that if this was 
not done, his administration would 
support a substitute budget resolu- 
tion on the House floor. 

No ‘Academic Exercise* 

“The hand work of Congress in 
passing the bipartisan budget reso- 
lution was not an academic ex- 
ercise.” he said. “It was a solemn 
commitment that transformed a 
mandate from the people into a 
compact with the people.” 

Earlier Tuesday, the Senate 
Budget Committee voted unani- 
mously to send a bill containing 
$39.6 billion in 1982 spending cuts 
to the full Senate next week with a 
recommendation for passage. 


Tensive weapons available to them, 
f think this is part of the normal 
process of improving relations 
there." 

"One has to recognize." Mr. 
Reagan said in reference to the Is- 
raeli raid, "that Israel had reason 
for concern in view of the past his- 
tory of Iraq, which has never 
signed a cease-fire or recognized 
Israel as a nation, has never joined 
in. any peace effort ... does not 
even recognize the existence of Is- 
rael as a country.” 

But he added: “I think Lhe big- 
gest thing that comes out of what 
happened is the fact* that this is 
further evidence that real peace, a 
settlement of all of the Mideast 
problems, is hng overdue . . . This 
is a compelling reason why we 
should once and for all settle this 
matter and have a stable peace." 

He was asked whether he agreed 
with Arab leaders who said that 
because of the Israeli attack on the 
Iraqi reactor and the mild U.S. re- 
sponse to it. the peace effort of his 
Middle East troubleshooter, Philip 
C. Habib, appeared doomed. 

“I hope it isn't." Mr. Reagan re- 
sponded. "I think he has done a 
miraculous job so far. when you 
think that when we sent him »here, 
[the Syrians and the Israelis, liter- 
ally had the weapons c- :ked, 
ready for war, and it s been several 
weeks now and no war has hap- 
pened. 

"It would be just further tragic 
evidence if this latest happening 
should turn this off, but until he 
comes home and says ‘I give up.’ I 
am going to believe that we can do 
it." 

‘Offensive Weapons’ 

Noting Israel’s threat to take ■ 
military action to destroy Syrian 
ground-to-air missiles in Lebanon, 
a rqjones asked whether Mr. 
Reagan would consider such ac- 
tion a violation of the U.S. law res- 
tricting the use of U.S.-supplied 
weapons to defensive purposes 
only. 

Mr. Reagan said he could not 
answer that now, but he added 
that he would "hate to see this 
happen." He added that the Syrian 
missiles "are offensive weapons — 
no question about which direction 
they are aimed." Bui he said Israeli 
action "would end our prospects 
of trying to bring peace to Leba- 
non. I know. We are going to try to 
use every effort we can on either 
side to see there isn’t a firing of 
those weapons.” 

He was asked whether he felt it 

(Continued on Page 2, Col. 5) 


Habib in Syria; Press Calls Mission Futile 


By David B. Ortaway 

Washington Pm Serrice 

BEIRUT — Philip C. Habib, the 
U.S. special representative to the 
Middle East, met Tuesday for two 
hours with President Hafez al -As- 
sad of- Syria amid mounting indi- 

• Israeli diplomats maneuver to 
try to influence U-S. policy. 
Story, Page 2. 

cations that his effort to arrange a 
peaceful settlement to the Syrian 
missile crisis was making little 
headway. 

There was no official word on 
what the two men had discussed. 
But the state-run newspaper Tich- 
rin described his mission as “fu- 
tile” and “no longer useful” while 
repeating once again the Syrian 
position that “it will not withdraw 
its missiles from Lebanon because 
they are defensive weapons." 

The missiles — Soviet-made, 
ground-to-air SAM-fe — appeared 
in late April in Lebanon’s Bekaa 
Valley after Israeli jets shot down 
two Syrian helicopters there, 
touching off the present crisis and . 
fears of another Mideast war. 


Prime Minister' Menacbem Be- 
gin of Israel has repeatedly said 
that if Mr. Habib cannot get Syr- 
ian agreement to remove the mis- 
siles, Israel will send planes to de- 
stroy them. 

In the past several days, he has 
again indicated that his patience 
with the Habib mission is growing 
short, and that if the UJ5. envoy 
does not bring word of a Syrian 
readiness to withdraw the missiles 
when he comes to Tel Aviv, Israel 
will act to remove them. 

Although his movements have 
been kept secret, Mr. Habib may 
go to Israel as early as Wednesday, 
according to reports here. 

Mr. Habib' arrived in Damascus 
on Monday night from Saudi Ara- 
bia, where be met with Prince 
Fahd, the day-to-day ruler of the 
kingdom; Prince Sultan, the na- 
tional guard commander, and 
Prince Saud al.-FaisaL, the Saudi 
foreign minister. 

The United States had been 
counting on Saudi Arabia help to 
persuade Syria of the need for a 
compromise to avoid a military 
confrontation with Israel. But 
statements from Saudi officials 


and the press there suggest that the 
kingdom, although a close ally of 
the United Suites, is no longer in a 
mood to exercise its influence with 
'Syria on Washington's behalf fol- 
lowing Lhe Israeli raid with U.S.- 
made planes on the Iraqi nuclear 
reactor outside Baghdad. 

In an interview Sunday on U.S. 
television. Prince Saud called the 
prospects for the Habib mission 
“bleak." 

These comments stand in sharp 
contrast to official U.S. comments 
that Mr. Habib's talks with Saudi 
leaders were “very useful” 

Whether Mr. Habib is making 
any progress in his quest for a 
compromise solution is impossible 
to tell in the absence of any sub- 
stantive comment from any of the 
But some observers 


said the fact the Syrian gov- 
ernment kept its silence after Mr. 
Assad's meeting with Mr. Habib 
could be a sign that it was still wfll- 
ingV> give the U.S. envoy a chance 
to achieve a settlement. 

UJS. Rote Denied 

TEL AVIV (UPI) — Yehoshua 
Saguy, the Israeli chief of military 


intelligence, denied Tuesday re- 
ports in the Israeli press Monday 
that Israel used intelligence infor- 
mation gathered by the United 
States in reaching its decision to 
attack the French-built Iraqi reac- 
tor. 

Israel maintains that intelligence 
it received proved that the reactor 
near Baghdad was to be used to 
make nuclear weapons. It says a 
secret underground nuclear plant 
was destroyed in the raid. 

France's Atomic Energy Com- 
mission has dismissed as "plain 
fiction" the Israeli claim about a 
secret weapons plant. 


Syrian Position 

DAMASCUS (AP) — Syria 
would regard any Israeli attack on 
the Syrian anti-aircraft missiles in 
eastern Lebanon as “direct aggres- 
sion” by the United States, the 
Syrian stale radio said Tuesday. 

The broadcast said that Israel 
was “the strategic assistant of the 
United Slates ...which blesses all 
Israeli actions and aggressions.” 


> 


ussme 

The Unsocialists 

France's new Socialist regime 
has hit the fashionable set in 
Paris like a cold shower, or so 
they say. The traditional June 
seakm this year isn't what it 
used to be. A year ago, the 
capital ran out of orchestras 
and orchids, black ties and 
ball gowns. Now. some jet 
setters are weeping into their 
champagne. But if the French 
are ducking out, Paris-based 
foreigners are still giving par- 
ties. although they have cut 
down. A recent large party, a 
guest reported, was just as 
glamorous as ever except, sigh, 
no orchestra. Another famous 
hostess sent an invitation for 
kle June but the tenue, this 
time; is de ville — meaning 
goodbye ball gowns. Page 6. 


Qatar 


Qatar has become a key de- 
ment of the policy of coopera- 
tion that bos united the Gulf 
states. A special supplement 
bn Qatar appears on pages 7S- 
I OS- 


headed by Liu Huaqing. rice chief 
of the Chinese general staff. 

The arms decision, taken in the 
context of what U.S. and Chinese 
officials described here as growing 
coordination and cooperation 
against the Soviet Union, is likely 
to prompt a strong response from 
Moscow. China’s archrival and 
neighbor. 

The United Suites has been 
moving slowly toward a close mili- 
tary relationship with China, espe- 
cially since the visit here in Janu- 
ary. 1980. by the defense secretary 
at that time. Harold Brown, short- 
ly after the Soviet intervention in 
Afghanistan. But until now Wash- 
ington's limit was the supply of 
dual use technology and "military 
support equipment" such as radar, 
trucks and transport aircrafL 

Reagan Decision 

The decision to tell the Chinese 
leaders LhaL the United Slates is 
prepared to make them eligible to 
purchase arras was made by Presi- 
dent Reagan shortly before Mr. 


Haig left Washington for Peking, 
according to U.S. sources. 

Mr. Haig gave no indication 
Tuesday night whether the admin- 
istration is considering govern- 
ment financing or other military 
aid in connection with Chinese 
arms purchases. These currently 
are barred by U.S. law. Mr. Haig 
did say that the Reagan adminis- 
tration intends to ask Congress to 
amend LLS. law “which lump the 
People's Republic of C hina with 
the Soviet Bloc." 

Apparently because of Chinese 
sensibilities.' Mr. Haig stopped 
well short of describing the Wash- 
ington -Peking relationship as an 
alliance. After completing his 
talks, he said he informed Chinese 
leaders that the United Slates in- 
tends to treat China "as a friendly 
nation with which the United 
Suites is not allied but with which 
it shares many interests." 

At a banquet for the Chinese 
earlier in Lhe evening. Mr. Haig de- 
scribed his three days in China as 
of "unusual significance." 


“Our talks have shown that 
Americans and Chinese can work 
together to oppose efforts by other 

nations to achieve global or region- 
al hegemony.” Mr. Haig said in a 
toast at a banquet for Chinese For- 
eign Minister Huang Hua. The 
banquet came after a two-hour 
meeting between Mr. Haig and 
Deng Xiaoping, vice chairman of 
the Chinese Communist Party. 

Although Mr. Haig, making the 
first high-level visit by a Reagan 
administration official' to China, 
mentioned no countries, Lhe state- 
ment was an obvious reference to 
the Soviet Union and Vietnam. 

Mr. Haig indicated progress had 
been made on Lhe impas&c over the 
thorny Taiwan question, saying 
that “during my visit I assured 
China's leaders that we intend to 
develop our relations in accor- 
dance with the joint communique 
on the establishment of diplomatic 
relations between us." 

The communique issued in De- 
cember, 1978, states that Peking is 
(Continued on Page 2, CoL 5) 
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EXCHANGING VIEWS — Yehuda Blum, Israel’s UN delegate, talked with his U.S. coun- 
terpart, Jeane Kirkpatrick, before a Security Council debate in New York on the Israeli 
attack on an Iraqi nuclear reactor. France and Britain Tuesday spoke against the attack and 
said that they would support a demand for Israeli reparations for the damages. Details, Page 2. 


Poles Rampage at Rail Station; 
Solidarity Condemns Violence 


From Agency Dispatches 

WARSAW — Police detained 80 
persons after youths clashed with 
riot squads at the train station in 
Katowice, southern Poland and 
then thwarted a fresh outbreak of 
violence, it was reported here 
Tuesday. 

The incident was the second in- 
volving violence at the Katowice 
station and occurred amid what 
the official media have described 
as a general increase in “hooligan- 
ism" and violent crime. 

The Polish news agency said the 
incident began late Monday, when 
two youths began fighting in the 
station. The fighting spread and 
windowpanes and clocks were 
smashed, it said. 

Officer 1 tyured 

A station police officer was in- 
jured when he was hit by a bottle, 
and the station officers called for 
help! the agency said. 

A contingent of motorized riot 
police arrived and quelled the dis- 
turbance about 90 minutes after it 
began, according to the news agen- 
cy. Witnesses and others helped 
police track the youths, who nad 
fled the station, it said. 

According to the Solidarity 
trade union, a youth flourished a 
copy of the Solidarity weekly in his 
hand and sang the national an- 
them. 

“This was done to make it seem 
Lhat this action was carried out in 
the name of Solidarity.” union 
spokesman Stamslaw Kruszynski 
said. “These people looked like 
drunkards, degenerates ... like 
hippies. In my opinion it was too 
soft an intervention and not suffi- 
ce nt.” 

He said local opinion held that 
the violence “was organized, not 
accidental," adding that and the 
Solidarity chapter m Katowice ap- 
pealed to the local citizenry “to 
counteract these provocations and 
acts of hooliganism and call on the 
authorities to act decidedly in cas- 
es of breaking the law.” 

Party Officials Expelled 

The news agency said lhat police 
thwarted an “attempt to start an 
adventure" at the station at 10:30 
Tuesday morning after beefing up 
regular police patrols there. 

It also said that the provincial 
governor had instituted an “accel- 
erated court procedure" to handle 
cases stemming from the incident. 


[About 245 officials, meanwhile, 
'have been expelled from the Polish 
Communist Party for their part in 
causing the country’s economic 
and political crisis. Reuters quoted 
the official Polish news agency as 
reporting. 

[Charges were examined against 
1.432 others, the agency said, cit- 
ing findings of the Central Party 
Control Commission. The expul- 
sions were for using posts for per- 
sonal profit, it said, adding that 
the commission also reviewed 20 
cases in the central and provincial 
authorities, dismissing two persons 
and warning or punishing others.] 

In other developments, the de- 
fense at the trial of four anti-Cora- 
munist dissidents in Warsaw de- 
manded the trial be postponed for 
at least a month to give them a 
chance to study the indictment. 

The defense of the four mem- 
bers of the Confederation of Inde- 
pendent Poland also demanded 
changes in the indicimeni, which 


they said was incorrect and im- 
precise. The indictment included 
charges such as operations aimed 
at overthrowing the regime and 
cutting the alliance with the Soviet 
Union. 

After a two-hour session, court 
adjourned until Wednesday to 
consider the proposal. 

The trial of the four, including 
the group's leader and co-founder. 
Leszek Moczulski. began Monday. 


Bonn Expresses Concern 

BONN (Reuters) — The chief 
West German government spokes- 
man. Kurt Becker, said after a 
Cabinet meeting Tuesday that 
Bonn was following developments 
in Poland with "greatest concern." 

The recent letter from the Krem- 
lin telling Polish leaders to curb 
the reformist drive had contribut- 
ed to the West German govern- 
ment’s unease, he said. 


Soviet Propaganda Belies 
Poles 9 Pledges of Loyalty 


By John Darnron 

Neitf York Tima Service 

WARSAW — The day after the 
Polish Communist Parry Central 
Committee ended a meeting with 
no change in the moderate leader- 
ship but with a battery of resolu- 
tions promising to go on the offen- 
sive against "forces hostile to So- 

1SEWS ANALYSIS 

dal ism,” the Soviet reaction could 
be read in a six-line dispatch by 
Tass. 

Leaflets attacking Moscow and 
the Polish party were still circulat- 
ing, the press agency said, despite 
the pledges to stop them. In other 
words, the Poles f promises were 
empty air and nothing was really 
being done. 

it is impossible to disprove the 
Tass dispatch — after all, on some 
corner in some provincial town, 
maybe someone was handing out 
pieces of paper. But it certainly 
was not the case, as the item 
seemed to suggest, that all Poland 
was awash m leaflets exhorting 


people to rise up against their So- 
viet oppressors. 

In reality, the "forces" that 
Moscow deems hostile have been 
quiescent lately. KOR. the dissi- 
dent group that helped the Solidar- 
ity union at its inception, has ef- 
fectively stopped political activi- 
ties and its 30 organizers are con- 
sidering formally disbanding now 
that their role as a yeast for the 
workers’ revolt seems finished. 

Change Within Party 

The movement for "horizontal 
structures” within the party, as op- 
posed to the orthodox Soviet mod- 
el of party centralism, also seems 
to have lost some steam and the 
“horizonialists” apparently will be 
in a distinct minority at the 
watershed party congress sched- 
uled in July. One of the move- 
ment's chief organizers. Zbigniew- 
Iwanow, of Torun, has dropped 
out. “I have lost all sentiments 
concerning the party." he told a lo- 
cal newspaper last week. “Too 
many people in the party do not 
share ray views." 

Solidarity itself, while still in a 

(Continued on Page 2, CoL 7) 
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Israeli Envoys Struggle to Sway 
U.S. Reaction After Raid in Iraq 


By Leslie H. Gelb 

Nat York Times Service 

WASHINGTON — In intense 
behind-the-scenes maneuvering to 
influence U.S. policy, Israeli diplo- 
mats are telling their congressional 
supporters and U.S. government 
officials that the Reagan adminis- 
tration has put itself and Israel in a 
quandary over what steps may be . 
necessary to restore suspended de- 
liveries of military planes. 

According to Israeli diplomats, 
Israel fears that President Reagan 
may have been maneuvered into a 
position where, against his own in- 
stincts. he mil have to ask Israel 


for concessions it will not make. 
These would include opening up 
its own nuclear reactor for interna- 
tional inspection, dropping its op- 
position to the sale of radar planes 
to Saudi Arabia, or moderating its 
position on removing Syrian mis- 
siles from Lebanon. 

The Israelis say that the 
maneuvcrmgis being done by Sec- 
retary of Defense Caspar W. 
Weinberger and that- it could result 
in further Isradi-U-S. tension. Mr. 
Reagan stopped shipment of four 
F-16 fighter-bombers to Israel af- 
ter it used F-16s in the June 7 raid 
on an Iraqi nuclear reactor. 

The Pentagon has denied 


France , Britain Criticise 
Israel in UN for Iraq Raid 


By Bernard D. Nossiter 

New Yak Times Service 

UNITED NATIONS, N.Y. — 
France and Britain have joined the 
procession of states in the UN Se- 
curity Council censuring Israel for 
its assault on Iraq's nuclear reac- 
tor. 

However the two nations, both 
permanent members with veto 
power, declined Monday to sup- ' 
port an Arab demand to embargo 
arms for Israel. Instead, France 
urged that the council condemn 
the Israeli action and compel Isra- 
el to pay Iraq reparations for the 
damages. Britain said it would sup- 
port such a move. 

This was taken by diplomats 
here as a sign that neither country 
will hack the Arab plea for sanc- 
tions and compulsory inspection 
of Israel's nuclear installations. 
Britain is expected to join the 

Jews Recall 
Nazi Horror 

(Conturoed from Page 1) 
dren, to your friends, colleagues, 
comrades from school to school. 
Document iL Write it. Tell it ver- 
bally. Don't let ii be forgotten. 

“Already now there are people 
bearing the titles of professors who 
claim that the Holocaust never ex- 
isted, it was sheer Zionist propa- 
ganda. Incredible as- it sounds, 
that’s what we hear. And the num- 
ber of books piling up claiming 
that the Holocaust never took 
place!** 

The four-day gathering is in- 
tended to remember the Sain, re- 
joice in the survivors and trander 
the legacy to the second genera- 
tion, the children of those who sur- 
vived Recent questions about the 
occurrence of the Nazi genocide 
obviously motivated many who 
came. 

There was a long line of people 
depositing, with the Yad va-Shem 
archives, tape cassettes recorded 
with their personal accounts of 
their experiences under the Nazis. 
And a workshop was conducted 
for children of survivors who will 
collect such tapes, through inter- 
viewing from detailed question- 
naires, many others who did not 
make their own recordings, or did 
not come. 

Robert Chuy, an American ac- 
tor, came partly out of indignation 
at those who denied the Nazi ter- 
ror. Bom in Paris, he was deported 
at the age of 16 to the first of four 
concentration camps, an ordeal ' 
that ended with a winter death 
march as the Germans fell back 
toward the end of the war. “Four 
thousand started out," be 
sai<L w Fourteen hundred lived.” 

“The intellectuals, the Ph.D.’s 
writing thins denying the Holo- 
caust. Mr. Clary said, “they have 
the gall to say the ovens were there 
to bake bread. I lost 13 of my fam- 
ily. How could they say such a 
thing?” 

IMF Also to Bar 
PLO at Meeting 

Reuters 

WASHINGTON —-The Interna- 
tional Monetary Fund has voted to 
bar the Palestine Liberation Or- 
ganization from sitting in as ob- 
servers at the joint IMF-World . 
Bank annual meeting in Septem- . 
ber. monetary sources said. 

The decision was made Monday 
night after several hours of debate 
by Lhe IMF executive board and is 
identical io a resolution reached 
Friday by the World Bank. 

The U.S. had lobbied to keep 
the PLO out of the meeting on 
SepL 27 in Washington^ The PLO 
has been attempting. to be. admit- 
ted to the annual meeting lot the 
past two years. 

Australia Phone Service 

United Press International 

SYDNEY — About 26,000 
telecommunications workers ac- 
cepted a new wage contract Tues- 
day, ending work disruptions that 
has crippled communications 
throughout Australia for several 
weeks. Officials of the govern- 
. mem-run telecommunications sys- 
tem, Telecom, said that sendees 
should be back to normal by the 
end of the week if a second union 
approves the contract Wednesday. 


United States in vetoing such a 
proposal and France may abstain 
when the measure comes to a vote 
later in the week. 

U.S. diplomats have indicated 
that Washington would accept lan- 
guage rebuking Israel, provided 
that it can be voted upon separate- 
ly. 

[Meanwhile, nooaligned dele- 
gates have dropped demands for 
mandatory sanctions a gains t Isra- 
el, hoping for a compromise Secur- 
ity Council resolution condemning 
the Israeli attack. United Press In- 
ternational reported Tuesday. 

[The council- debated the. raid 
for a fourth day while efforts' con- 
tinued behind dosed doors to for- 
mulate an acceptable way to cen- 
sure Israel. Nonahgned diplomats 
said “slow progress” was being 
made In the negotiations and ex- 
pressed cautious hope for a con- 
sensus. 

[The U.S. delegate, Jeane Kirk- 
patrick, conferred with Western 
European delegates and Secretary- 
General Kurt Waldheim and said 
that the U.S. wanted to speak as 
late as possible in the debate, UPI 
reported.] ■ 

The nonaligned nations had 
originally «>11«d for militar y and 
economic sanctions and for Israel 
Co “place its nuclear facilities un- 
der International Atomic Energy 
Agency safeguards.” The ‘IAEA in- 
spects nudear plants of states sign- 
ing the nonproliferation treaty to 
ensure that they are not making 
weapons. 

The Soviet Union, with China, 
the other permanent council mem- 
ber. is pressing for the strongiest 
possible resolution Co divide the 
United States from the Arabs. 
Monday, Oleg A. Troyanovsky, 
the Sonnet delegate, repeatedly pic- 
tured Washington as the source 
and inspiration of Israel's attack. 

Mr. Troyanovsky insisted that 
Israel “would not have dared to 
. challenge the entire international 
community unless ij were con- 
vinced of the understanding and 
virtual encouragement for its ad- 
venturistic and expansionist poli- 
cies from Washington.” 

Egypt, the one Arab nation with 
which Israel has a peace treaty, 
characterized the assault as an “ir- 
responsible act” that “obstructs 
the road towards a just, peaceful 
settlement.” 

Sir Anthony Parsons, the British 
delegate, warned that Israel’s raid 
“has very serious implications for 
the international nudear safe- 
guards system.” It “amounts to an 
attack on the IAEA safeguards re- 
gime.” 

The IAEA in Vienna has said it 
has inspected Iraq’s nuclear facili- 
ties and found no weapons pro- 
duction. Israel is not inspected be- 
cause it has not signed the non- 
proliferation treaty. 

2 Arab Nations 
Plan to Build 
Nuclear Plants 

Reuters 

DAMASCUS — Syria is plan- 
ning to build - a nuclear power 
plant to generate electricity and re- 
duce the high cost of importing 
fuel, according to the country’s 
minister for electric, power. 

The minister, Omar Yousef, 
made the announcement Monday 
at the opening session of the first 
- Arab nudear conference, which is 
taking place in Damascus a bit 
more than a week after Israeli jets 
destroyed an Iraqi nudear reactor 
outside Baghdad. Mr. Yousef said 
the Syrian nudear plant would be 
finished by 1991. 

The United Arab Emirates said 
it was also planning to nse atomic 
power.. to generate electricity. The' 
electricity and water minister for 
the Emirates, Homed bin Nasser 
al-Owdss, said an expert from the 
International Atomic Energy 
Agency had arrived in Abn Dhabi 
four months ago to prepare a 
study on the proposed nudear in- 
stallation. The power plant would 
probably be built by 1990, the 
minister added. 

Ten Arab countries — not in- 
cluding Iraq — and the Palestine 
Liberation Organization are taking 
part in the conference. Also partic- 
ipating are government and scien- 
tific organizations from several 
Western nations, Japan and India, 
along with representatives of the 
Arab League and the IAEA. 


charges by Mr. Begin that Mr. 
Weinberger recommended more 
than the suspension of F-16 de- 
liveries. 

Administration officials say that 
it was the Israeli strike against the 
reactor that put everyone in a 
quandary, and. that it is the Israelis 
who are now doing the maneuver- 
ing to head ofF what an official 
termed “imagined” problems. 

As for the Syrian anti-aircraft 
mi ss i l es in Lebanon, Israeli diplo- 
mats fear that the a dminis tration 
is no longer calling for a complete 
withdrawal of the weapons. Asked 
about this, a White House official 
did not deny ' the possibility. 
“What missiles are removed is sub- 
ject to interpretation,” the official 
said. 

As Israeli diplomats portray it, 
the situation may be out of Mr. 
Reagan's control. While idling Is- 
rael that no “fundamental re-eval- 
uation” of relations was in pros- 
pect, he told Congress that the Is- 
raeli attack might be a “substantial 
violation” of law. This goes further 
than any previous judgment about 
Israeli use of U.S.-supplied arms, 
and the Israelis fear that Mr. 
Reagan will have to show he got 
something in return for setting 
those words aside and lifting the 
suspension. 

Couqjromise Feared 

When Israeli forces moved into 
Lebanon in 1978, the Carter ad- 
ministration simply mentioned a 
possible violation, without going 
to Congress, and the prospect of 
further action was dropped when 
Israel agreed to remove ns troops. 

As evidence of slippage in the 
president’s pledge to bring about 
the withdrawal of all Syrian mis- 
siles from Lebanon, Israeli diplo- 
mats point to State Department 
assertions that Syria had been 
moving SAM-6 ground-to-air mis- 
siles in and out of Lebanon before 
the recent crisis. The Israelis con- 
clude that the United States may 
be trying to work out a compro- 
mise that would allow some mis- 
silesio remain in Lebanon. 

. The diplomats also dtc the new 
Saudi Arabian proposals, which 
they say are really U.S. proposals, 
mlimg for a phased withdrawal of 
Syrian missiles. By the Israeli in- 
terpretation, the proposal does not 
specify all mimlet and does not 
OIL fra withdrawal of any missiles 
until the end of a long process. 

JYe-EIectioa Tension 

While they seek to inflnwitt* 
U.S. policy, Israeli diplomats have 
bora bemoaning their predica- 
ment They say they are hearing 
U.S. officials and private dtizens 
express reservations about the 
raid. And they complain of a high- 
ly charged atmosphere in Israel 
caused by the coming elections. 

The diplomats say the elections 
affect their reporting of whal is 
going on in Washington. They 
worry that if they report anything 
too concretely or too strongly, it 
could be leaked to the press by 
pro-Begin or anti-Begin forces. 

Mr. Begin comes in for criticism 
by the diplomats for not, being in 
charge of his own policies but 
drifting from one mood to anoth- 
er, and especially for aggravating 
the reaction in the United States 
with his public statements. 



Two policemen with robber whips beat a woman outside a Catholic church in Soweto. 

10 Injured During Soweto Biot (omnieirwrcitions 


The Associated Press 

SOWETO, South Africa — 
Police fired tear gas at a church 
in this black township Tuesday, 
forcing hundreds of people 
away from the pwfa commemo- 
rative service for Tuesday’s 
fifth anni versary of the bloody 
Soweto race riots. 

A police bulletin said 10 per- 
sons were injured and at least 
100 buses were damaged in 
Soweto during the “heroes’ 
day” commemoration marking 
the protest on June 16, 1976, by 
Soweto black high school stu- 


dents against the use of Afri- 
kaans instead of English as the 
primary 
the tim e the nat 


August 

died. 


sons had die 

A police spokesman said po- 
lice fired tear gas after some 
stoning incidents behind the 
Regina Mundi Roman Catholic 
church. A witness said people 
who had seen the police action 
told her it was unprovoked. 

Many stores and businesses 
were dosed in this sprawling 
black township of Ij million 


persons on the edge of Johan- 
nesburg. But a planned mass 
work boycott by the black la- 
bor force apparently was un- 
successful. However, atten- 
dance at mixed-race schools in 
major cities was reported very 
low. 

Meanwhile, a 10-year-old girl 
was Mn«d in a black township 
outside Durban when a bus ran 
her over as the driver attempted 
to drive away from youths hurl- ' 
ing stones at the bus from the' 
side of the road, the South Afri- 
can Press Association Report- 
ed. 


WORLD NEWS BRIEFS 

Queen Rides in Open to Ascot Races 

L'ldud Press International - 

ASCOT, England — Queen Elizabeth H rode in an open carriage on 
Ascot race course under heavy and unusdly visible security in the 
monarch's first public appearance since a teen-ager feed a starter’s pistol 
loaded with blanks at her Saturday. 

For most of the ride,- the queen —with Prince Htilip at her ride, and 
members of the royal family in other carnages — whs about 20 yards 

from the cheering crowd of about 60,000 people Immg racetrack rails. - 

Policemen standing 10 yards apart along the rails, had then- backs to 
the queen and faced the crowds, looking for any sasjsdoos movements. 
Detectives also mingled among the racegows. - - 

Hie royal procession marked the start of Ascot week, the most stylish 
event in the British racing calendar. The queen brushed aside advice that 
she travel under cover. “The queen feds thatifshe is going to a public 
engagement, the public must be able to sec her, a member of the royal 
household said. ' . 

Spain Hints at Legal Action Against Press 

The Associated Press 

MADRID —The Spanish government responded to the l atest p olice 
irregularity Tuesday by accusing the press of an “msufious campaign 
against the paramilitary GviL Guard and bi n rin g at legal action against 
newspapers. _■ 

The commotion was over Emilio Duran's expulsion from the Ova 
Guard after he fatally shot an unarmed man last weekend m a 
discoteque fracas' outside Madrid. The security office of the interior 
Ministry said that Mr! Duran had been fully disciplined, but there nave 

t wrn p nhtir calls for hisprOSCCUtiC H L 

A note from security office said that a fuB investigation ^ und^ 
way to discover “those behind these campaigns” against the Gvu Guard. 
It said the government reserved the right to apply legal action. 

Spain Abortion Trial Resumes Amid Protest 

Return _ 

BILBAO, Spain — F eminis ts calling for liberalization of Spain’s tough 
riHnnnetntf^ th£ law cniMs here Tuesday as 


2 Researchers Get Suspended Sentences 
For Publishing Norway’s Military Secrets 


. By John G Ausland 

International Herald Tribune 

OSLO — Two researchers. Nils 
Petter Gleditsch of Norway and 
Owen R. Wilkes of New Zealand, 
were found guilty and given sus- 
pended sentences of six months 
each by city court Tuesday for col- 
lecting ana publishing secret infor- 
mation about military' electronic 
installations in Norway. 

Mr. Gkditsch, a researcher fra 
the International Peace Research 
Institute here, and Mr. Wilkes, a 
researcher at the Stockholm Peace 
Research Institute, were also fined 
10,000 kroner (51,715) each and 
ordered to pay 10,000 kroner each 
in legal costs. The two institutions 
study security issues from a Scan- 
dinavian perspective. 

The prosecuting attorney, 
Jostdn. Erstad, had sought sen- 
tences of eight months each for the 
two men, charg in g that they had 
violated Norwegi an law by making 
available to Foreign powers infor- 
mation vital to Norway's defense. 

Mr. Gleditsch and Mr. Wilkes 
prepared an extensive study of 
Norwegian intelligence installa- 
tions, which was published in 
1979. They said that their informa- 
tion. about . electronic listening 
posts was obtained from open 
sources, but the government said 
that the men had “pooled” infra- . 
mation scattered through public 
documents about secret activities 


to reach conclusions that could 
harm national security. 

During the three- week trial, the 
defense lawyer.,01e Jacob Bae, in- 
sisted; that the 'Soviet Union had 
learned nothing of importance 
from the study. He maintained 
that the authorities were upset be- 
cause of their concern with keep- 
ing the report from the Norwegian 
people, and .not because the infor- 
mation bad been helpful to the So- 
viet Union. 

The prosecution's case rested 
largely on the testimony of Gen. 
Sverre Harare, Norway’s defense 
chief. He maintain ed that the 
Gleditsch- Wilkes study had made 
defense secrets available to the So- 
viet Union' and that it represented 
an unacceptable threat to 
Norweigian security. His testimo- 
ny was reinforced by intelligence 
experts, including two appointed 
by the court. 


But Anders Hellcbust, formerly 
a major in Norwegian military in- 
telligence and another expen wit- 
ness appointed by the court, testi- 
fied that he did not believe that the 
Soviet Union had learned anything 
significant by the release of the in- 
formation. 

The long list of witnesses called 
by Mr. Bae included Defense Min- 
ister Thorvald Stoltenberg, For- 
eign Minister Knut Frydenlund, 
and Church and Education Minis- 
ter Emar Foerde. Mr. Stoltenberg 
and Mr. Frydenlund testified while 
still under their oaths of secrecy.' 

When asked an whose initiative 
the installations were built, Mr. 
Frydenlund replied, “I have no 
problem with confirming that they 
were established on the initiative 
of the United States.” Mr. Stolten- 
berg emphasized, however, that the 
installations are owned and oper- 
ated by Norwegians. . 


“ rCUmUAld niunwvm w* My *— - 

anti-abortion ‘law demonstrated outside the law courts here Tuesday os 
the. trial of 11 women on abortion charges resumed after a 20-monm 
suspension. 

The judge suspended it again because three defendants did not appear. 
Lawyers MtmA rng the women, all from the poor Bilbao suburb of 
Basauri, said two had not been officially summoned while the third had 
left Spain. The judge -issued a warrant for the arrest and provisional 
detention of the two women still in Bilbao. 

Outside the court, police broke up a demonstration by several hundred 
persons, most of them women, who shouted fra the defendants to be 
acquitted and an end to abortion trials. 

India Cautions E/.S. on F-16 Sale to Pakistan 

New York Times Service 

NEW DELHI — An Indian Foreign Ministry spokesman said Tuesday 
that the UJS. decision to sell F-16 fighter-bombers to Pakist an would 
affect the mQitaiy balance in South Asia. 

The spokesman also said that the U.S. decision. “could underrmne the 
serious effort that is under way to strengthen the process of normaliza- 
tion of relations between India and Pakistan.” . 

The announced sale, part of a five-year, 53-billion economic and mili- 
tary aid package; was announced Monday. The decision “could intro- 
duce immedia tely a new level of .weapons sophistication into the region 
which would affect the existing balance," the Indian spokes m an said. 


U.S. WiU Supply Peking 
With Weapons, Haig Says 


EEC Fails to Reach Accord 
On Ban of Meat Hormones 


TheAssadated Press 

BRUSSELS — The European 
Ec onomi c Community has a gain 
taken up the issue of a general T) an 
on the use of hormones for live- 
stock but could not decide on the 
kind of ban it wanted. 

Monday, nine of the EEC minis- 
ters were prepared to agree on a 
mild compromise in Luxembourg, 
but France, which has the toughesL 
legislation against hormones, 
blocked the decision. 

“This [proposed EEC compro- 
mise] would be only a half -solu- 
tion,” said French Agriculture 
Minister Edith Cresson, “and, in 
the interest of consumers, I cannot 
accept it.” 

The proposal was to ban the use 
of synthetic hormones and to al- 
low national legislations to deal 

Argentina Sees 
Soviet Grain Pact 

Reuters 

MOSCOW — The Soviet Union 
has promised that it will continue 
to give priority to Argentina as a 
supplier' of foreign grain, accord- 
ing to senior Argentine officials. 

The officials said here Monday 
that the two countries had agreed 
to postpone until the end of the 
year any . discussion on expanding 
the minimum levels of Soviet grain 
purchases that were set in a five- 
year agreement signed last year. 

Trade Minis ter Carlos Garda 
Martinez said he was extremely 
satisfied with his meetings with 
Premier Nikolai Tikhonov and 
other Soviet officials. Argentina re- 
placed the United States as Mos- 
cow’s main source of foreign grain 
when President Jimmy Crater im- 
posed an embargo Mowing the 
Soviet intervention in Afghanistan 
in December, 1979. The ban was 
lifted by President Reagan in 
April 


(Continued from Page 1) 

the sole government of China and 
allows unofficial contacts between 
the United States and Taiwan. 

Attitude Changes 

Despite stern warnings in recent 
weeks that continued UJS. arms 
sales to Taiwan would result ina 
strong reaction from Peking, the 
Chinese seemed willing after the 
Haig visit to at least temporarily 
shelve the issue while bilateral rela- 
tions progress in other areas. 

Mr. Deng, reputed to be the 
most powerful figure in China, met 


with natural hormones. However, 
while some countries European 
countries also ban natural hor- 
mones, other do not. France bans 
all hormones and is supported by 
European consumer associations, 
which are urging a ban throughout 

0 * EEC. T* M*. ta. her- J srae ll Fears 


with Mr. Haig in the Great Hall of 
the People. A U.S. spokesman said 
Mr. Deng had start greetings 
through Mr. Haig to Mr. Reagan, 
Vice President Bush and former 
Presidents Richard M. Nixon and 
Gerald R. Ford. The omission of 
former President Jimmy Carter 
was unexplained. 

Mr. Haig presented Premier 
Zhao Ziyang’ with a letter from 

visit thefjnited States ata conven- 
ient time. Mr. Haig said there will 
be further exchanges later an the 
possibility of a trip to China by 
Mr. Reagan. 

On Wednesday morning Mr. 


Iran, Iraq Exchange Wounded War Prisoners 

The Associated Press 

GENEVA — For the first time since fighting broke out last September,’ 
Iraq and Iran exchanged badly wounded prisoners of war cm Tuesday, 
the Geneva-based international Committee of the Red Cross announced. 

The exchange, organized by-the Red Gross, took place-on Cyprus. 
Twenty-five wounded prisoners were returned to Iran, 17 to Iraq, the 
Red Cross said. . 

The Iranians had proposed the repatriation, the Red Cross said, add- 
ing, however, that there were no plans fra further exchanges between the 
warring Gulf neighbors. 

Legislator Claims Drugs Found in Numbs Dead 

; Ji • Frten Agony Dispatches „■ ’ 

WASHINGTON — A congressman charged Tuesday that autopsies " 
revealed that most of the 14 servicemen killed in last month's crash on 
the aircraft carrier Nimitz had drugs in thrir systems. 

-Rep. Joseph Addabbo, Democrat of New York, said his House Do-, 
frase Appropriations Subcommittee will fold hearin gs Thursday to ask 
Navy officials about the possibility that illegal' drug use contributed to 
the crash of the EA-6B jet on the flight deck. Rep. Addabbo did not say 
what drugs were found ra in what concentrations. 

Navy Secretary John Lehman denied "categorically” that drug use had 
anything to do with the crash of a radar-jamming plane on the world’s, 
largest warship with a crew of nearly 6,000, winch was conducting exer- 
cises about 60 miles off the Florida coast when the accident occurred. 

Soviet Propaganda Belies 
Poles’ Pledges of Loyalty 


manes are carcinogenic. 

Growth Stimulan t 

EEC governments began io look 
for a solution to the the problem of 
hormones, which are used to stim- 
ulate growth in livestock, last Sep- 
tember, after consumer groups 
started boycotting veal across Eu- 
rope. claiming that it was the meat 
that contained the most hormones. 

Prices immediately collapsed 
and governments hurriedly met to 
seek a way to solve the problem. 
They decided in principle to ban 
all hormones and this placated 
consumers, who resumed buying 
veaL 

But this did not prevent the use 
of hormones in cattle breeding, 
since the derision was only one of 
principle, with no measures of en- 
forcement. 


Southeast Asian 
five non-Co mmuni^ t 
friendly to the United 


Split on Stream&mng 
STRASBOURG (Reuters) 
Members of the European Parlia- 
ment called Tuesday for the Com- 
mon Market’s agriculture policy to 
be streamlined, but they were 
sharply split on how to do it 
A report on the policy from a 
British Conservative, Sir Henry 
Plumb, won broad backing from 
the assembly’s center-right majori- 
ty, but was sharply criticized by 
the Mt, which said the report 
faSed to tackle basic issues. 

British Labor member Barbara 
Castle, representing the assembly’s 
Socialist group, said that the policy 
was principally benefiting rich pro- 
ducers and wealthy regions and 
should be replaced by selective di- 
rect income aids. 


(Continued from Page 1) 

was “appropriate." in the circum- 
stances, for Israel to refuse to sign 
the nuclear nonproliferation treaty 
requiring its nuclear establishment 
to submit to inspection by the In- 
ternational Atomic Energy Agen- 
cy. Mr. Reagan said he nad not 
thought much about that. 

Rigid to Exist 

He added: “On the other hand, 
how many countries do we know 
that have signed it that very possi- 
bly are going ahead with nuclear 
weapons? Its ... something thaL 
doesn’t lend itself to verification.” 

Mr. Reagan continued: “It is 
difficult for me to envision Israel 
as being a threat to its neighbors. 
It is a nation that from the very 
beginning has lived under the 
threat from neighbors [who] did 
not recognize its right to exist as a 


Nations, 
countries 
States. 

Tbe derision to supply U.S. 
arms to China may be controver- 
sial with those nations, some of 
which, consider China . the main 
long-term threat to their own. se- 
curity. 

Perhaps in an attempt to pro- 
vide reassurance, Mr. Haig said 
Tuesday night that the United 
States expects the evolution of an 
arms supply relationship with Chi- 


na “will 
prudent.” 


slow and measured and 


(Continued from Rage lj 
tug-of-war between those' who 

~ry y't* _ Haig was to fly on to Manila to a warn to work for change inside the 

neagan twites foreign ministers’ meeting of the system and those who want to stay 

O Association of Southeast Asian outside, proved its flexibility when 

it suspended a strike threat last 
week to allow the Central Commit- 
tee to debate a Soviet wanting let- 
ter without additional pressures. 
Lech Walesa told autoworkers in 
Warsaw to “leave politics to others 
— what we need most is peace.” 

None of this should suggest that 
the tremendous push fra liberaliza- 
tion and greater democracy in Po- 
land is losing force. Chi the con- 
trary, the movement has matured 
and affected all aspects of national 
life and all major institutions, in- 
cluding the party itself, so there is 
little need for radicalism. A con- 
senais has formed that change 
must come. The debate is about 
what kind of change and how far it 
should go. 

It. is perhaps this realization 
more than anything rise that -has 
alarmed Moscow, which has seized 
upon isolated manifestations of 
anti-Soviet feeling to back its clarim 
that .conspiratorial forces are 
working to dislodge, Poland from, 
the Communist world. 

As well, the speeches of Polish 
leaders and of the Eastern bloc 
press give the impression that the 
entire fabric of social order is rap- 
idly becoming unraveled id' Po- 
land. Tiue, crime is on the ineff^ sc 
— to be expected during a time of 

widespread economic misery 

but this is a long way from the 
“anarchy? and “chaos* portrayed 
in the speeches apd commentaries. 
The Polish ■ people have eddnred 
economic deprivation, standing in 

long lines for everything from ciga- 
rettes to toilet paper, with patience " 
and stoicism. 

The difficulty for 1 the Polish 
leadership is .that, ' by 
without reservation the Soviet 


— nation. 


He said U.S. policy is “unquali- 
fied — we are opposed to prolifer- 
ation of nudear weapons and do 
everything to prevent iL” But he 
said this should not “cany over 
into the development of nudear 
power fra peaceful purposes,” al- 
though that posed its own difficul- 
ties when “you have at least 
opened a crack in the door where 
someone can proceed in the devel- 
opment of weapons. 

“But I am not only opposed to 
the proliferation of nudear weap- 
ons. As I have said many times, I 
would like to enter into negotia- 
tions leading toward a definite ver- 
ifiable reduction of nuclear weap- 
ons worldwide." 


Ambulance Strike 
Called Off in London 

The Associated Press 

LONDON — London ambu- 
lance workers returned to work 
Tuesday after a 24-hour strike, but 
they were set to join a nationwide 
strike Wednesday by Britain’s 
17,000 ambulance workers. - - 
Police, Red Cross and special 
vehicles were called in when nearly 
90 percent of the capital's 230 
ambulance workers refuted to an- 
swer emergency calls. Army vehi- 
cles were on standby. 

Ships Collide off Sicily 

The Associated Press ’ 

TRAPANI, Sicily — Two Greek 
freighters collided Tuesday 'in 
dense fog about 80 miles (128 ki- 
lometers) southwest of Sicay, mar- 
itime officials reported. There were 
no serious injuries, officials ewl. 
but (tile of the ships, the 8,634-ton 
Charity, was heavily rfawmgfd arid 
had to be abandon®! • - 


propaganda in an attempt to p 
it is loyal and nonrevisiratist, r 

committed Itseif to fig^* 1 

tom battles. It will be 
uncover, much less pro 
es of covert subvention. 

Solidarity is not crawling 
neocapitalist agents of imp 
ism; it does contain some hoth 
who get angry when the gcr 
ment does not live np to pron 
Polish 'society is not riddled 
agents and hostile forces; it is 
ed; patriotic ami supportive 
mass movement that vows rea 
edty that it is not out to averd 
socialism, just to malr* it a 
more acceptable. 

At tbe same time; Solidarity 
made it dear that it win not a 
fee party or the gove rnmen t tc 
back any of its hard-won g 
Here there is room fra con: 
What disturbs fee Soviet Ur 
some suspect,-is not so much 
occasional leaflet that attacks 
PoUsh United Workers Party, 
official name for fee Conran 
g'Eamsroqn, as fee fact that 
Polish press has opened up to i 
m a rk able flow of honest, at ti 

ThSetter fram^feTsoviet i 
tral Committee raised the st 
considerably. It did not achiev 
evident objective — the overt 
mg of Scamslaw Kama's leader 
— but it will make feat leader 
search for some way to show < 
troL 

MoimtJEtna Erupts" 

Th# Associated Preit ' 
^CATANIA, _ Sicily — . 
Etna erupted Tuesday in a. poi 
ml explosion, from a crater on 

Western slope, authorities repor 

Tbe State Institute oCVokaool 
here said tbecrater was spew 
only intense smoke and featiti 




HILTON INTERNATIONAL 
BASEL 

Ideally located uilh an underground link io (he 
centra! station and city air terminal. Superb 
accommodation, (.in and tonic from the mini- 
bars. Colour television. A dip in (he pool. 

A workout in lhe health club. Smoked salmon at 
the C ale de la Marine Suisse, fabulous Swiss 
Specialities at the Wcttcstcin Grill. Dancing at the 
Bora Bora, our Polvnesian disco. Fujoy your Slav. 



NOGA HILTON 
INTERNATIONAL GENEVA 

Our way of life on the Quai Du Muni Blanc. 

\ iows of the lake. The fountain. The Alps. 

, Superb accommodation. Marble bathrooms, 
f In-mom movies. Personal mini-bars. Private 
delators lu the master suites, \ heated pool. 

A sryninasiutn. Theatre. Kxeeilent restaurants. 
A flutter in our casino. I aites vos leux. Dancin' 
jhc nipht away at Refines. Bonsoir, 



HILTON INTERNATIONAL 
ZURICH 

A superb airport hotel. Fully sound-proofed. 

Five minutes from the terminal building. (Quarter 
ot tin hour from the city centre, luxurious 
accommodation. Mini-bars in every room. Colour 
telex isions. An indoor poo!. Sauna. Solarium. 
Superb cuisine at Sutter's Grill, l.xcdlcnt prime 
rib. Delightful wild west decor. Fantastic fondue. 
Bon appetit. 


V 


For reservations contact your travel agent, a ny Hilton hotel or Hilton Reservation Standee office in Copenhagen, Frankfurt, London, Madrid and Pari s. 
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New White House Staff Criticized 
As Inadequate in Foreign Affairs 


By Lou Gannon 
and Lee Lescaze 

Waskinpon Post Service 

WASHINGTON — Edwin 
Meese 3d, a student of manage- 
ment technique who is fond of. 
drawing, organizational now 


M voluntary” Japanese pledge to re- 
duce exports of cars to the United 
States. The pledge occurred, how- 
ever, only after the disagreements 
in the Cabinet woe aired in a sc- 
ries of conflicting statements that 
led one senior White house adviser 
to say the handling of the auto im- 


charts, designed the policy-making , ports question had been thorouah- 

evolont Fat (h# Dhbbh I.. I i 1 V 



system for the Reagan White 
House and decided to break with 
tradition by haying the national se- 
curity adviser “ report to him in- 
stead of directly to thepresidenL 
Now, after four months in off- 
ice, some officials in the While 
House and other national security ' 
agencies think Mr. Meese made a 
major mistake They are conclud- 
ing reluctantly that the presiden- 
tial counselor is overextended and, 
as a result, the administration's 
ability to handle foreign policy 
questions suffers. 

In the domestic arena, the trio 
of Mr. Meese, the White House 
counselor, James 1 A Baker 3d, 
chief of staff, and Michael K. 
Deaver, deputy chief of staff, com- 
municates and coordinates 
smoothly. But the administration's 
stan in foreign policy has been 
much rodder. 

Secretary of State Alexander M. 
Haig Jr. and the senior White 
House staff have had their well- 
publicized clashes, which, appear 
to have subsided, reportedly at the 
insistence of the president. 

Criticism of ARen 

National security adviser Rich- 
ard V. Alien, who runs the Nation- 
al Security Council staff, is criti- 
cized by some in the While House ' 
and at the State Department for 
failing to win the confidence of 
those at the top in the White 
House, except perhaps Mr. Meese, 
and for not developing the reliable 
analytical information the presi- 
dent should have. 

The criticism of Mr. Meese is. 
voiced less often, because of Mr. 
Meese’s influence and power and 
also because he is genuinely liked 
by most of those who deal with 
him. Blit many fed that Mr. Meese 
has stretched himself too thin, a 
weakness that shows up most 
dearly in complex foreign policy 
matteis. 

“What Mr. Meese needs is a Mr. 
Meese who can devote himself ex- 
clusively to foreign policy issues," 
said a 1 highly placed official not in 
the White House. 

Bush's Role 

President Reagan and Mr. 
Meese publidy proclaimed that 
this administration would reduce 
the stature of the White House na- 
tional security adviser in order to 
avoid the conflicting signals that’ 
emanated from past administra- 
tions. Some now worry that they 
succeeded beyond their wildest 
dreams. 

Compounding (he problem, said . 
three senior administration offi- 
cials, is the NSC staff. “It’s a weak 
staff. We have to get more quality 
people in,” said one. In an attempt 
to fill the gap in the White House 
decision-making system, some sen- 
ior officials have turned to Vice 
President Bush. Mr. Bush has been 
encouraged by Mr. Reagan to play- 
a prominent role. An ad hoc 
group, nameless so far. has formed 
around Mr. Bush and met in an' 
effort .to help' coordinate foreign 
policy. 

Critics of the foreign policy pro- 
cess say decisions careen from is- 
sue to issue without the central 
focus that has been imposed on 
economic policy. 

“What we need to do is to pull 
priorities together. We have to 
stan asking the hard questions,'’ 
said a senior official. Far example: 
Is El Salvador still an issue? What 
should be done about UJS. -China 
relations, an important policy that 
has been on the bade burner since 
Jan. 21? 

ZSgsandZags 

Soviet policy, despite assurances 
from White House policy-makers 
that a dear message has been sent 
to Moscow, appears to be a series 
of zigs and Ta gs like the often-de- 
nounced Carter administration* 
policy. 

The Reagan anti-Soviet rhetoric 
has been strong, but for domestic 
reasons the most dramatic anti-So- 
viet action by Carter — the grain 
embargo in response to the Soviet 
invasion of Afghanistan — was 
lifted by Mr. Reagan. In addition,' 
the administration has moved 
toward talks on limi ting nuclear 
weapons based in Europe, talks 
that Moscow wants, and the Rus- 
sians have been reinvolved in the 
Mideast diplomatic negotiations 
after tbeir ally, Syria, moved anti- 
aircraft missiles into Lebanon. 

Other early foreign policy deci- 
sions appear to have been pro- 
duced by differing processes. 

This politically astute adminis- 
tration looks most politically inept 
on its decision to sell a package of 
Air Force equipment, including ra- 
dar r econnaiss ance planes known 
as AW ACS, to Saudi Arabia. Sen- 
ior White House aides say they 
will win the required congressional 
approval erf the sale, but it is shap- 
ing up as what one called “a classic 
political battle." 

In the Senate, Republican after 
Republican has gone, on record 
with serious reservations about .the 
sale. And the list indudes Reagan 
supporters without Urge Jewish 
constituencies. 

Free Trade 

Another decision, the attempt to 
balance Mr. Reagan's longstand- 
ing c ommi tment to free trade with 
bis cam paign promise tti help the 
UJS. auto industry, resulted in a 


ly fouled up. 

Mr. Allen took himself out of 
the discussions over auto imports 
in order to avoid the appearance of 
a conflict of interest. Before join- 
ing the administration Mr. Allen 
represented the Japanese auto 
company Nissan, maker of Dat- 
suns. 

Mr. Meese rejects suggestions 
that the National Security Council 
staff has been throttled back too 
far or that he and Mr. Allen have 
not s uc c e ed e d in creating the right 
framework. Mr. Meese is pleased 
with the organization and says 
there is no need to alter it. 

In public, Mr. Reagan, Mr. 
Haig, Mr. AHen and the trio of Mr. 
Meese, Mr. Baker and Mr. Deaver 
make no comp] aims about the for- 
eign policy process. 

Mr. Reagan went out of his way 
to proclaim the recent NATO min- 
isterial meeting in Rome a “tri- 
umph.'" The visit here of Japanese 
Premier Zenko Suzuki was consid- 
ered' a success although it led to 
strains inside the Suzuki govern- 
ment that brought about the resig- 
nation of the foreign minister. 

“We do not have a coherent for- 
eign policy," said a Reagan inti- 
mate who has studied the process. 
“We have some themes — the Rus- 
sians are bad, the Brits are good — 


but there is not a foreign policy 
framework comparable to what 
Reagan has done on the economic 
program ... Above all. we need a 
National Security Council. What 
we have is a disaster waiting for a 
place to happen. 1 ' 

. No ‘BibOcal Scheme' 

“We do indeed know where 
we’re going," Mr. Allen said. “But 
we don't nave a Biblical scheme, a 
blueprint complete in every detail, 

(effing us that we have to be at 
such a point by July ] and at an- 
other point by Aug, 1 

Some of those who deal with 
Mr. Allen find biro disorganized 
and lacking in detailed, profession- 
al information. Reporters criticize 
his briefings. 

As to Mr. Haig, after his conflict 
with the White House senior staff 
over organization of foreign poli- 
cy, he has become less inclined to 
confrontation. Mr. Haig's natural 
instincts are to fight for turf, and 
his basic early problem with the 
White House was that the presi- 
dent does not like turf fights. 

Mr. Meese has what Mr. Haig 
lacks — an intimate understanding 
of the Reagan approach and an 
easygoing disposition. But Mr. 
Meese also lacks what Mr. Haig 
has — a foreign policy background 
and friendships with the leaders of 
many allied nations. 

One aid to communication be- 
tween the White House and the 
State Department has been the 
presence of William P. Gaik, the 
deputy secretary of state who was 
Mr. Reagan’s first chief of staff 
during lus years as governor of 



Edwin Meese 3d 


California. Mr. Clark is the only 
person who is both the president's 
man and Mr. Haig's, and he also is 
a close friend of Mr. Meese, Mr. 
Deaver and Defense Secretary 
Caspar W. Weinberger. 

Mr. Gark represents Mr. Haig 
at the Tuesday and Thursday na- 
tional security -briefings for the 
president and also substitutes for 
his boss whenever Mr. Haig is out 
of Washington. In addition. Mr. 
Gark is on the telephone to mem- 
bers of the trio several times a day. 
Mr. Deaver described Mr. Dark’s 
role as “indispensable.'' 

But the question remains 
whether the administration can 
manage foreign policy in a real cri- 
sis with a jerry-built structure that 
some of its own leading players do 
not trust. 


CIA Revision Notes Growth , Ferocity 
Of World Terror Incidents Since 1968 


By George Lardner Jr. 

Washington Post Service 

WASHINGTON — The Cl A, in 
a new annual report (hat listed 
thousands more international ter- 
rorist incidents than it had count- 
ed previously, . has warned that 
such attacks are growing bloodier 
than ever. 

“The number of terrorist inci- 
dents apparently aimed at causing 
casualties — most notably assassi- 
nation attempts — increased dra- 
matically in 1980.” the agency 
said, attributing much of the rise 
to well-planned campaigns by Li- 
bya and other governments and or- 
ganizations in the Middle East 
Even more dramatic was the 
overall rise in CIA statistics cm ter- 


rorism since 1968 when it began 
keeping computerized records on 
terrorism. Toe agency said that its 
previous data had been too de- 
pendent on “U.S. sources" and 
that it now is saiisified that its re- 
cords are “complete and current" 

The report also listed several 
new categories, including “threats" 
and “hoaxes," which nad never 
been counted. 

- Old Numbers Replaced 

The CIA study did not make 
special mention of that but did an- 
nounce, in a footnote, that “statis- 
tics in this publication replace aD 
statistics in our previous surveys." 

As a result the agency’s Nation- 
al Foreign Assessment Center, 


Reagan Requests Review 
Of Voting Act Provisions 


By LccLcscaze 

Washington Post Service 

WASHINGTON — President 
Reagan has asked the Justice De- 
partment to determine whether the 
Voting Rights Act — key provi- 
sions of which expire in 1982 — is 
stm the best way of protecting the 
political rights of minority Ameri- 
cans. 

In Mr. Reagan's first statement 
on the civil rights legislation, he 
made clear in a letter Monday to 
Attorney General William French 
Smith that be is of two minds 
about the. act and his support for 
renewal in its current form should 
not be taken for granted. 

Mr. Reagan said the 1965 act 
made “a massive contribution” to 
achieving political equality for 
blacks and Mexican- Americans, 
but echoed the concern be voiced 
during his presidential campaign 
that it imposes unequal burdens on 
some parts of the nation. 

One of the provisions expiring 
next year reqmres nine states — 
Alabama, Alaska. Arizona, Georg- 
ia, IxHiisiana. Mississippi, South 
Carolina, Texas and Virginia — 
and parts of 13 others to get ap- 
proval from the attorney general 
or the U.S. District Court in Wash- 
ington before making any change 
in their election laws or practices. 

Those areas have a demonstrat- 
ed propensity for discrimination, 
according to the act. 

Thurmond Opposed 

Sen. Strom Thurmond of South 
Carolina, Republican chairman of 
the Senate Judiciary Committee, is 
among those critical of the Voting 
Rights Act for treating the South 
unfairly. He favors repeal on the 
act. 

Another foe of the act. Rep. 
Henry J- Hyde, Republican of Illi- 
nois, has said: “The time has come 
for us to recognize that it is outra- 
geous to require local officials to 
crone to Washington to pre-dear 
{election] laws.” 

Cavil rights leaders have been 
equally adamant that, without the 
clearance provision, the voting 
rights of blacks and Spanish- 
speaking Americans would slip 
backward. 

Mr. Reagan’s top aides have 
said recently that the administra- 
tion is reviewing the act. Mr. 
Reagan’s letter asking Mr. Smith 
to assess the legislation therefore 


was both a careful straddle of the 
controversy in his first presidential 
mention of voting rights and a for- 
mal reiteration of what his aides 
have been saying, 

“1 am sensitive to the controver- 
sy which has attached itself to 
some of the act’s provisions, in 
particular those provisions which 
impose burdens unequally ' upon 
different parts of the nation." Mr. 
Reagan raid. "But I am sensitive 
also to the fact that the spirit of 
the act marks this nation’s com- 
mitment to full equality for all 
Americans, regardless of race, col- 
or or national origin. 

"Because my administration in- 
tends to maintain that commit- 
ment, the question before us in the 
months ahead will not be whether 
the rights which the act seeks to 
protect are worthy of protection, 
but whether the act continues to be 
the most appropriate means of 
guaranteeing those rights," he said. 

Mr. Reagan asked Mr. Smith to 
complete the Justice Department's 
report on the act by Ocl 1. 

The Voting Rights Act, which its 
supporters nail as perhaps the 
most successful civil rights legisla- 
tion in UJS. history, has been ex- 
tended twice — in 1970 and 1975. 

Soviet Volcano Erupts 

The Associated Press 

MOSCOW — A volcano on the 
Soviet Union’s far eastern Kam- 
chatka peninsula has erupted, 
sending a column of ashes 8 kilom- 
eters (5 miles) hig h and spreading 
a stream of lava up to 400 meters 
wide, Tass reported Tuesday. 


which, produced the report, said 
there were 6,714 international ter- 
rorist incidents from 1968 through 
1980. including 760 Iasi year. 

By contrast, last year's report 
said there had been only 3,336 
such incidents from 1968 through 
1979, with a peak of 413 in 1976. 

* The 6.714 total includes 1,008 
threats, 58 hoaxes and 121 cases of 
“conspiracy," another new catego- 
ry. The revision coincides with a 
new emphasis, within the adminis- 
tration and on Capitol HilL on 
dangers of worldwide terrorism. 

Americans Targeted 

According to the CIA. citizens 
of the United States, especially 
businessmen, remain a primary 
target of terrorist attacks, particu- 
larly in the Middle EasL and Latin 
America. Six Americans in El Sal- 
vador, two in Turkey, one in the 
Philippines and one on the occu- 
pied West Bank were killed in in- 
ternational terrorist attacks last 
year, and 94 Americans were 
wounded, the report said. 

The next “most victimized na- 
tionalities" were, in order, Israelis, 
Russians, Turks. Iraqis and Li- 
byans. the CIA said. This was a 
notable change from 1979 when 
the favorite targets were Ameri- 
cans, British and French. 

“Last year marked the first year 
that a large number of deadly ter- 
rorist attacks were carried out by 
national governments," the study 
said. “The Libyan government's 
assassination campaign against 
dissidents living in Europe and the 
exchange of terrorist attacks on 
diplomats in the Middle East were 
the most noteworthy examples." 

Rightist Activity 

The CIA also noted a sharp in- 
crease in rightist terrorist activity 
in Europe, with bloody attacks at 
the Munich Oktqberfest and at the 
railroad station in Bologna, Italy, 
ranking among the worst terrorist 
incidents recorded. 

The CIA said that the Russians 
are deeply engaged in support of 
revolutionary violence and that 
“such violence frequently entails 
acts of international terrorism." 

As for the Libya, where the Rus- 
sians sell large quantities of arms, 
the CIA called the regime of 
Moamer Qadhafi “the most promi- 
nent state sponsor of and partici- 
pant in international terrorism." 

In addition to a clear and con- 
sistent pattern of Libyan aid to al- 
most every major international ter- 
rorist group, the report said, “our 
records list 14 attacks by Libyan 
assassination teams in Europe and 
the United States” last vear. 
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Japan Denies 
U.S. Request 
On Defenses 

Military Increases 
Called Too Costly 

By William Chapman 

Washington Post Service 

TOKYO — Japan's defense chief 
Tuesday rejected the most recent 
U.S. proposals calling for a consid- 
erable increase in Japanese mili- 
tary prepara lions. 

Joji Omura, director- general of 
the Defense Agency, said after a 
Cabinet meeting that- he would 
have to reject any plans for mili- 
tary increases beyond Japan's cur- 
rent plan. 

The latest U.S. suggestions, he 
added, amount to "much more" 
than the levels set in that plan. 

Mr. Omura was referring to U.S. 
suggestions set forth last week at 
Hawaii, where military and diplo- 
matic officials from both countries 
conferred about Japan's state of 
mili tary preparedness. 

The defense chiefs comments 
seemed to herald a disappointing 
result in the higher level meetings 
later this month in Washington, 
where Mr. Omura is scheduled to* 
meet Defense Secretary Caspar W. 
Weinberger. He said Tuesday that 
he will have to tell Mr. Weinberger 
that Japan will not go beyond cur- 
rent buildup plans. 

His remarks also represented an- 
other step away from the general- 
ized promises that Premier Zenko 
Suzuki had made during a visit to 
Washington last month, where he 
pledged Japan wouid make greater 
efforts in the military field. 

The meetings in Hawaii and 
Washington had been planned to 
work out details of what once 
appeared to be a greater Japan 
military commitment in light of 
the Reagan administration's desire 
for an allied response to Soviet 
military advances. 

But since the Washington sum- 
mit meeting, Mr. Suzuki has 
backed off. claiming that he had 
not promised any new commit- 
ments with Mr. Reagan. He has 
also fixed a budget limit for next 
year that leaves tittle' financial 
.room for higher military spending. 

Mr. Suzuki was placed on the 
defensive at home after the Wash- 
ington summit meeting. He was 
criticized for bowing to U.S. de- 
mands, or secretly planning a full- 
fledged military alliance with the 
United States, and the diroute 
ended with the resignation of his 
foreign minister. 

That episode was quickly fol- 
lowed by the bitter dispute over 
whether U.S. ships cany nuclear 
weapons into Japanese ports. A 
general anti-military climate em- 
erged that made it difficult for 
anyone in the government to seek 
an enlargement of Japan's forces. 

U.S. and Japanese officials 
refused Tuesday to spell out exact- 
ly what increases the American 
delegation sought in Hawaii last 
week. However, they are believed 
to have called for very significant 
increases in air and sea forces in 
line with the U.S. view that Japan 
should take on a bigger military 
role in the Pacific Ocean- 

Doctors Strike in Spain 

Reuters 

MADRID — About 90 percent 
of the doctors in Spain’s state hos- 
pitals began an indefinite strike 
Tuesday to back demands for bet- 
ter pay and working conditions, 
union officials said. The ufuon said 
that urgent cases were not being 
neglected. 



United Ftaatlr J en u ftOnd 

President Marcos votes in his home town of Batac as his three children watch. 

Marcos Gains Re-Election in Landslide 


By Henry Kamm 

New York Times Service 

MANILA — President Ferdi- 
nand E Marcos, running virtually ‘ 
without opposition, was re-elected 
Tuesday by an overwhelming ma- 
jority. The voting was the first for 
the presidency since 1969. 

Incomplete returns late Tuesday 
night gave the president 88 percent 
of the vote total, far ahead of Alejo 
Santos of the Nationalise Party, 
on whose ticket Mr. Marcos was 
first elected in 1965. Banolome C. 
Cabangbang, who advocated ad- 
mission of the Philippines as the 
5 1st U.S. state, receivo] 4 percent 
of the vote in incomplete returns. 


In 1969, Mr. Marcos was elected 
for a second and constitutionally 
last, four-year term. However, in 
1972, the president declared mar- 
tial law and remained in office af- 
ter his mandate expired in 1974. 
He lifted martial law last January. 
In a plebiscite in April, he gained 
approval for a six-year presidential 
term without limitation on the 
number of terms, and called Tues- 
day’s election. 

In addition to the president. Mr. 
Santos and Mr. Cabangbang, 10 
candidates representing largely 
themselves also ran. 

A coalition of the premartial- 
law leaders of the Nadonalista and 
Liberal parties campaigned for a 


Afghan 'Fatherland 9 Front 
Is Inaugurated by Karma! 


The Associated Press 

NEW DELHI — President Ba- 
brak Karma) of Afghanistan has 
inaugurated a much publicized na- 
tional front organization aimed at 
combating disunity and broaden- 
ing support for his Soviet-installed 
regime against the Moslem insur- 
rection. 

In a keynote address to the as- 
sembly or the National Fatherland 
Front, the president said its forma- 
tion was “a great and historic step 
toward national - unity.” the gov- 
ernment radio reported. 

The front was announced by 
Mr. Karmal last Dec. 27 on the 
first anniversary of the Soviet mili- 
tary intervention that brought him 
to power. It was officially sched- 

Premiers Reject 
Aborigine Probe 

Reuters 

SYDNEY — The premiers - of 
West Australia and Queensland, 
the two Australian states most of- 
ten accused of racism against abo- 
rigines, have refused to meet a 
World Council of Churches 
(WCO delegation investigating 
aboriginal conditions in the coun- 
try. 

Sir Charles Court, premier of 
West Australia, said tire group was 
trying to generate propaganda and 
create divisions in Australia. 

Johannes Bjelke- Petersen. pre- 
mier of Queensland, said he was 
launching an investigation to ex- 
pose the actions of the WCG 
which he said gave large sums of 
money to terrorists. The WCC del- 
egation was invited to Australia by 
the Australian Council of Church- 
es. 


uled to be launched on Afghan 
New Year’s Day in March. But 
sharp differences between the 
Parcham and Khalq Marxist Party 
factions reportedly held up its for- 
mation. 

Inauguration of the from fol- 
lowed closely a major shuffle in 
Kabul in which Mr. Karmal, 54. 
apparently tightened his control 
over the government and party. 

Broad Representation 

The broadcast monitored in In- 
dia said that Afghans Tram every 
walk of life and tribal and na- 
tionality group were represented in 
the organizational assembly pat- 
terned on Afghanistan's tradition- 
al Love Jirga, or great tribal coun- 
cil. 

The assembly elected Saleh 
Mohammed 'Zeary. a member of 
the Afghan Revolutionary Coun- 
cil. as president of the executive 
committee of the front, the broad- 
cast reported. Mr. Zeary is a mem- 
ber of the Khalq faction that lost 
power to Mr. Kannal’s Parcham 
group in the Soviet-backed coup. • 

Four vice, presidents and 23 
members of the executive commit- 
tee were also elected, the Pushtu 
language broadcast said. The vice 
presidents are Sulaiman Laiq, a 
dose ally of Mr. Karmal who was 
appointed minister of tribes and 
nationalities last Thursday; Sayed 
Afghani, Najmuddin Kawiani and 
Sayed Ahram Paigir. 

Mr. Karmal said: “The commit- 
tee is to be responsible for uniting 
all the social d asses, organizations, 
tribes, nationality groups, and so- 
cial and national personalities of 
Afghan society around the nation- 
al fatherland from." the broadcast 
reported : 


boycott of ihe voting on the 
grounds that Mr. Marcos' control 
over politics and government for 
16 years, as well as his hold over 
all major newspapers, television 
and radio stations gave the opposi- 
tion no chance of an effective cam- 
paign. 

The president campaigned stren- 
uously, with the help of his wife. 
Human Settlements Minister fmef- 
da R. Marcos, against the boycott 
movement rather than against his 
opponents. Members of the com- 
mission on elections and regional 
and local officials declared the 
boycott drive a failure. Preliminary 
totals were said to show that 80 to 
90 percent of the electorate voted 

Under the present constitution, 
adopted under martial law, voting 
is compulsory. Mr. Marcos 
throughout the campaign empha- 
sized the penalties, which include 
imprisonment, but suggested that 
those who abstained in the April 
plebiscite but turned out Tuesday 
might expect forgiveness. More 
than 6 milli on voters abstained in 
the plebiscite, out of an electorate 
of about 24 million. 

Reconciliation Pledged 

Interviewed after voting in .his 
native province of 1 locos Norte, 
Mr. Marcos said his victory would 
usher in a period of “reunification 
and reconciliation." The president 
did not elaborate on his surprising 
use of terms that suggested a deep- 
ly divided nation. 

Eleven soldiers were reported 
killed in two ambushes during the 
day. The killings were laid to mem- 
bers of the Maoist New Peoples 
Army. Mr. Marcos pledged on 
Tuesday an intensification of mili- 
tary operations against the rebels, 
as well as the Moro National Lib- 
eration Front, which seeks autono- 
my for the Moslem population of 
the southernmost islands. 

Hie 63-year-old president .will 
be inaugurated at the end of the 
month. Invitations to the ceremo- 
ny were extended even before the. 
election. 

Norway Doctors Urge 
Ban on Tobacco Use 

Reuters 

OSLO — The Norwegian medi- 
cal doctors association has urged 
the government to ban the use of 
tobacco by the year 2000. 

The director of the State Office 
for Tobacco Injuries said that it 
was the first time that any medical 
association in the world had advo- 
cated a tobacco ban. A spokesman 
for the Norwegian Tobacco Manu- 
facturers Office said that the doc- 
tors' demand was “utterly unrealis- 
tic." 
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High interest No red tape. 
Sign coupon and send. 

You can now open a confidential personal bank account, prod- 
ucing an unusually high yield, in complete safety, by post. 

An account with all the sophisticated 
advantages of being in a country where bank 
privacy is guaranteed by law. Where, as de- 
tailed in our booklet, almost none of your 
earnings attract tax. 

The country is the Grand Duchy of 
Luxembourg; a sovereign ■ state, an EEC 
member, and a growing financial centre. 

The bank is Canadian American Bank 
SA.A member of Northwest Ban corporation 
Group, America's 18th largest bank holding 
company. 

Canadian American offers you a number of unusually 
productive accounts. Accounts which allow you to take full 
advantage of sophisticated banking services in a sophisticated 
environment. Accounts which earn nearly the same rates as the 
biggesL banks themselves earn. Which can beat inflation. In any 
currency. In private. 

The booklet illustrated below is free. It describes in detail 
the considerable advantages of banking in Luxembourg and of 
banking with Canadian American. And it comes with complete 
account opening forms. 

• Confidentiality and Tax Advantages 

# Full choice of Banking services for the private 
investor. 

0 An experienced and personally responsible officer 
for each account. 

O Simple opening procedure. 

Sign the coupon and send it today. It’s a money-making move. 
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U.S. Interest Rates and Europe 


Western Europe and the United States are 
on a collision course over interest rates and 
the Bank for International Settlements (BIS) 
has come down squarely on the side of the 
Europeans. It isn't that die BIS is opposed to 
an all-out fight against inflation by the 
Reagan administration, which implies high 
rates. It is rather that the bank, which is 
owned by its member central banks, fears 
that the social and political costs of battling 
inflation with strictly monetary means will 
be intolerable. The argument runs as follows: 
Europeans respond to the high U.S. rates by 
raising their own rates to keep money from 
flowing into dollar investments. That 
squeezes the European economies, some of 
which arc already recession-bound, forcing 
up already high unemployment rates. And 
when those rates pass a certain unpredictable 
point, social disruption with the attendant 
political pain will result. 

The United States is aware of Europe’s 
displeasure. Prime ministers and foreign min - 
isters have trooped to Washington and com- 
plained. But the United States has made it 
clear that it plans to keep interest rates high. 
Murray L. Weidenbaum, chairman of the 
U.S. Council of Economic Advisers, told a 
gathering in Paris recently that the United 
States had no intention of reducing interest 
rates until inflation was brought under con- 
trol. Mr. Weidenbaum also indicated that the 
United States was not interested in. negotiat- 
ing with the Europeans and Japanese over 
interest rates at the upcoming Ottawa eco- 
nomic summit in July or at any other time or 
in any other place. 

The Europeans, having heard Mr. Weiden- 
bauxn's rather intransigent-sounding warn- 
ing, have decided, nevertheless, to make a 
discreet approach to the United States in Ot- 


tawa. Ironically, British Prime Minister Mar- 
garet Thatcher, who has been trying to solve 
her own country’s economic ills with a mone- 
tarist approach, is in the EEC chair and must 
deliver the message. The recommendation 
caq. be expected to follow the general out- 
lines of the BIS report, which suggests that 
some fiscal measures be taken so that interest 
rates can be allowed to fafi. The bank even 
calls attention to the fact that incomes poli- 
cies, short of full wage and price controls, are 
being used effectively in several countries, in- 
cluding West Germany. But the Reagan 
monetarists and supply-riders are unlikely to 
buy any land of controls or guidelines, at 
least in the near future. 

European leaders, including French 
Finance Minister Jacques Delors, have said 
that the United States cannot expect the 'Eu- 
ropeans to go along like good little allies on 
defense arid foreign policy initiatives and 
then ignore the impact of high UJS. interest 
rates on their economies. But life is more 
complicated than that. First of all, the effect 
is not uniform. There are those who say that 
the French franc, for example, is just where it 
should be against the dollar and that the 
French aren't really all that concerned about 
the U.S. rates because the West German 
mark is taking the real heat 

The critical points, though, are the follow- 
ing: Industrial economies are interlocked; 
mutual interests are affected by shifts in UJS. 
interest rates; those rate shifts affect the 
.strength of the dollar and therefore the price 
of oil and everybody’s energy bill, since oil is 
priced in dollars. As a result, interest rates 
seem not only an appropriate subject for dis- 
cussion between the United States and its al- 
lies, but a necessary one. 

INTERNATIONAL HERALD TRIBUNE. 


What Kind of Defense? 


The alacrity with which Congress is author- 
izing a whopping two-year increase in the 
military budget — 28 percent, after inflation 
— reflects a consensus that more defense is 
needed. But even if the nation can afford 
that much more, it is not yet dear that the 
Reagan administration will spend it wisely. 
The costs and strategies of the country's big- 
gest peacetime buildup are finally stirring 
public interest — assisted by CBS’s com- 
mendable dedication of five prime hours to 
the subject this week. 

The administration's $1.3 trillion defense 
plan for the next five years is still only a 
budget in search of a mission that is yet to be 
fully defined. As so far outlined, its main ob- 
jectives seem sound. But the forces, weapon- 
ry and industrial capacity that it implies 
could soon make it a mission in search of a 
budget Without military economies, the cost 
is likely to exceed even the 70-percent in- 
crease in real annual appropriations that is 
projected from 1980 to 1986 — a leap from 5 
to 7 percent of a rising gross national prod- 
uct. 

The evolving strategy rightly shifts the em- 
phasis toward the most likely military con- 
tingencies. It continues to prepare for the 
greatest but least likely dangers — a strategic 
nudear conflict or a short, high-intensity war 
in Europe. But it also seeks new capabilities 
for protracted conventional war in several re- 
gions at once. That requires reshaping some 
heavy NATO-oriented forces and equipment 
for mobility and desert war, revitalizing 
reserves, expanding stockpiles. It means res- 
toring industry’s ability to mobilize, as urged 
by Under Secretary of Defense fide. 

The Soviet Union can fight a long war in 
several theaters. It has acquired the ability to 
project force far beyond its borders. Gulf oil 
is the most vital Western interest thus endan- 
gered. But others could be threatened by lo- 


cal instabilities and by Moscow’s buildup, by 
its new bases in the Middle. East, Africa and 
Asia, and its proclaimed right to intervene on 
the side of assorted “national liberation 
movements.” 

The Gulf will remain the hardest area to 
protect until America builds adequate air 
and sealift units and bases there. Forces 
flown in during a crisis could be overrun, as 
Defense Secretary Weinberger acknowledges. 
America would thus have to respond in other 
areas, where naval superiority counts for 
more. But Europe would need reinforcement, 
even if it remained at peace, to deter Soviet 
retaliation there. 

In theory, American forces are now struc- 
tured to cope with a major war In Europe 
and a lesser conflict elsewhere, as in Korea. 
But that is true only ip theory. The Gulf is 
much harder to defend than JSouth Korea. 

‘ And a multi-theater conventional war would 
far exceed America’s capacities. 

A recent study by Prof. William Kauf- 
mann of MIT shows that the Reagan budget 
could close this gap — if the money were 
wisely spent. Only small increases in forces 
are needed. Most of the money should go for 
the state of preparation that experts call 
force readiness; for improvements in man- 
power and reserve units; for transport, stock- 
piles, mobilization preparations and for less 
sophisticated weapons. 

But even Reagan's new funds won't be 
nearly enough if, as the 1982 budget suggests, 
huge stuns are spent on unnecessary super- 
carriers, a 600-ship fleet, decrepit battleships, 
across-the-board pay increases, a revived B-l 
bomber and, with SALT delayed, a new stra- 
tegic weapons race. The consensus for more 
spending is unlikely to survive such extrava- 
gance. 

THE NEW YORK TIMES. 


Party’s Not Over Yet in Poland 


Make no mistake about it: The poison pen 
with which the Kremlin has addressed Po- 
land's leaders is but the other end of a terri- 
ble sword. The pen, too, aims to force the 
Polish people to abandon their revolutionary 
experiment The Russians appear to have de- 
cided that the top Polish leaders — Stanislaw 
Kama, the party chief, and Wojdech Jaruzel- 
ski, the premier — are weak-willed and het- 
erodox and must be replaced. Yet for the 
moment Warsaw has demurred and called 
instead for a concentration on economic revi- 
val under the direction of the present leaders. 

The conflict may come to a head within a ■ 
month, as the Polish Communist Party ap- 
proaches a critical congress. The movement 
for “renewal'’ that burst forth last summer 
from the Lenin Shipyard in Gdansk has be- 
come a powerful force even in the citadels of 
the party. 

The latest Soviet threat is not a response to 
any major strikes or sit-ins. The Polish work- 
ers are more quiet than at any point in al- 
most a year. With minor exceptions, their 
Solidarity union has honored the govern- 
ment’s April plea for two months of labor 
peace. And the union appears increasingly 
sensitive to the government's external politi- 
cal needs. 

The issue ' now, quite staiidy, is ferment 
within the party, which the Kremlin deems 
even more dangerous than labor unrest. An 
orthodox, hierarchical party is Moscow’s 
main instrument of imperial rule in Eastern 


Europe. A party reformed from .below would 
give revolutionary meaning to the cry to let 
“Poland be Poland." The party congress, if it 
proceeds as planned in July, could commit 
the party to this subversive course with new 
rules and even secret elections. 

The Soviet leaders delude themselves if 
they really blame the personality or doctrinal 
inadequacies of the Kaqia-Jaruzelski team 
for the party’s rapid transformation. These 
leaders took, over a regime whose authority 
bad crumbled. Their reassertion of some cen- 
tral control was in fact a considerable 
achievement, but it required significant ac- 
commodation to the spirit of the Solidarity 
movement More dogmatic leaders would 
have foundered altogether. Permitting some 
party democracy and decentralization was a 
necessary price for restoring social peace and 
preserving a Polish buffer between the Soviet 
Army and a hostile Polish population. 

It may be too much to expect Soviet grati- 
tude for such a salvage operation, but realism 
may yet win out in Mr. Brezhnev’s Kremlin. 
He will do all he can to brake the evolution 
in Poland's party, alternating between threat- 
ening letters and military maneuvers. But if 
he pushes too hard and tips the balance in 
Poland’s Politburo against flexibility and 
pragmatism, he will inherit the direct con- 
frontation he has tried for so long and so 
sensibly to avoid. Better, even for the Rus- 
sians, to let Poland be Poland. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

June 17, 1906 

LONDON — London has of late become a city of 
bad smells and fearful noises. Thai terrific inno- 
vation known as the motor omnibus is at the 
bottom of it all. When there were only private 
automobiles, the odor was bad enough. But the 
huge, clumsily built motor "buses bring both 
smell and noise, and their noise is unlimited. 


Fifty Years Ago 

June 17, 1931 

AGO — Al Capone, Chicago’s most bal- 
oed badman, pleaded guilty this afternoon ' 
iving defrauded the government through fal- 
ng income-tax returns and conspiring to 
ne the Prohibition amendment. Capone’s 
sarance was expected to open a costly legal 
t against the government’s charges. 





'That’s the Difference Between Being 
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Southern African Realities 


W ASHINGTON — The 
Reagan administration has 
had a hard rime adjusting the sim- 
plicities of campaign rhetoric to 
the awkward realities of foreign 
policy. 

in much of the world — the 
Middle East, as a notable example 
— there is as yet simply no thing 
that amounts to a Reagan policy. 

But in one area there is a clear 
new direction. That is Africa. In 
part by intention, in part by em- 
barrassing leaks, the administra- 
tion's ideas on how to proceed 
there are on the table. They offer 
an early and interesting test of re- 
alism, on the part not only of the 
Reagan policymakers but also of 
the other interests involved. ' 

Common Interests 

The much-advertised shift -is 
toward friendlier relations with 
South Africa: less condemnation 
of its racism, 1 less confrontation, 
more attempts to persuade and to 
^cognize common interests. The 
assistant secretary of state for Afri- 
can affairs, Chester Crocker, is 
now on his second visit to South 
Africa. This time he is accompany- 
ing the No. 2 man in the 
mait. Deputy Secretary Wil 
Clark. 

The changed diplomatic attitude 
toward South Africa has hroused 
sharp criticism from black African 
leaders and from a number of 
American groups. There is obvi- 
ously reason for concern in the 
possibility of the United Slates 
identifying itself with a state based 
on white supremacy. But the issue 
is not as simple as that. 

The first priority of the Reagan 
people in Africa, as of their prede- 
cessors, is to find an international- 
ly acceptable path to independ- 
ence for Namibia. That is the huge 
laud ruled by South Africa for the 
last 60 years as South- West Africa. 
A low- level guerrilla war has been 
simmering there for years. 

A Western plan for elections, su- 
pervised by the United Nations 
and leading to independence, was 
one of the notable examples of 
leadc 
nation. 

South Africa said no — and by all 
signs its government has never re- 
ally made a decision to get out of 
Namibia. 

Sanctions 

What, then, can be done about 
Namibia? One course, pressed by 
African states, is to apply econom- 
ic sanctions to South Africa. I 
think that idea is a dangerous illu- 
sion. There is no reason whatever 
to think that sanctions would work 
against a country as strong and 
economically self-sufficient as 
South Africa. 

The victims of sanctions would 
actually be the dependent black 
states nearby — as Robert Mi 
of Zimbabwe has been 
enough to say out loud. 

The alternative Reagan idea is 
to work for arrangements to assure 
a certain stability in an independ- 
ent Namibia, ana then to convince 
South Africa that letting go on 
those terms would really be in its 
interests. At the same ume, in the 
Reagan view, steps should be tak- 
en for a political reconciliation in 
Angola mat would, along with a 
Namibian settlement, see the Cu- 
ban troops in Angola go home. 

Can it work? Given the long his- 
tory of suspicion and war. the odds 
are against iL But the fact is that 
for those who want an independ- 
ent Namibia, the Reagan adminis- 
tration and its policy are the only 
'game in town. Nothing else — not 
sanctions, not angry speeches — 
can possibly convince the party 
that above ail has to be convinced. 
South Africa. 

One test will be or the realism of 
South African leaders — - and their 
understanding of the American 
system. Some of than have reacted 
to the Reagan policy on Namibia 
in angry disappointment They evi- 


By Anthony Lewis 

dently believed that Sen. Jesse 
Helms* ideas — amounting to total 
support of South Africa — would 
be the Reagan policy. 

Jesse H elms is a powerful figure 
in Washington, all right, but 
American government has to 
with other realities, too: American 
interests in black Africa, the 
American public’s dislike of South 
African racism, the -views of our 
European allies. Heims has just 
lost by a vote of 84 to 7 his fight to 
block Chester Crocker's confirma- 
tion as assistant secretary, and that 
happened because the White 
House would not give way. Deputy 
Secretary Clark is personally dose 
to President Reagan: His visit with 
Crocker ought to carry a message. 

But realian is also required from 
the “front-line” African states in- 
volved in the Namibian problem. 
They may find Ronald Reagan less 
congenial than other American 

politics am. but he is' president — 
and as a conservative he has a 
chance of convincing South Africa 
that it should leave Namibia. Rob- 
ert Mugabe surely appreciates 
that, and Clark ana Crocker are 


Italy and the New Theater 
Of Mediterranean Tension 


By Enrico Jacchia 


dership by the Carter aomims- 
tion. But m the end, last winter. 


R OME — The .bombing of 
Iraq’s nudear site has taken 
the I talian caretaker government 
as much by surprise as everyone 
dse. It has also introduced a new 
element into a political crisis that 
is already sufficiently complex. 

The underlying concern is the 
politico-military situation in the 
southern Mediterranean. 

The Italian government has 
tried hard to maintain the best 
posable relations with all the Arab 
states of the Middle East. The oil 
flow from Libya has increased to a 
substantial percentage of the Ital- 
ian global import, while Iraq has 
become an important buyer of 
Italian products, in particular mili- 
tary hardware. 

Although careful to comply with 
the rules of the Nudear Nonproli- 
feration Treaty, the Rome govern- 
ment, with its delivery of nudear 
technology to Iraq, has risked 
straining U ^.-Italian nuclear co- 
operation. 

Chain of U.S. Bases 

But Rome has been quite coop- 
erative with Washington on anoth- 
er sensitive matter in the same geo- 
graphical area. The building up of 
a powerful chain of American 
aero-naval bases facing the Rus- . 
sians in southwest Asia requires 
the use of large. logistic facilities in 
the Mediterranean. 

The Italian peninsula provides 
ideal conditions for that purpose 
and a fresh round of bilateral ne- 
gotiations with U.S. representa- 
tives on this subject has progressed 
smoothly during the past mouths. 
Smoothly but discreetly, because 
the Rome government wants to 
keep a low profile on mailers con- 
cerning its military posture in the 
southern Mediterranean, the Mid- 
dle East and the Gulf. 

The Israeli raid has obviously 
projected the Middle Eastquestion 
on the foreground again. The pow- 
erful Italian Communist Party has 
grabbed this opportunity to "press 
its views on these sensitive issues, 
right -alien negotiations for the for- 
mation of a new government are at 
a critical point. 

The government that will come 
out of the present crisis is bound 
to face, unwillingly, a number at 
politico-mill taiy problems,, which 
certainly existed before, but are ex- 
acerbated now by the mounting 
tension in the Middle East 
Italy's military posture for the 
past 25 years has been essentially 
directed to face a threat coming 


from the north. The increasingly 
explosive situation in the southern 
Mediterranean and the forceful 
policy pursued by Israel, which is 
perceived in Rome as a U.S..ally in 
the Middle East, now point, how- 
ever, to a potential threat cbnsjtig 
from the south. 

[At least three factors have con-, 
tribuled to create this new situa- 
tion. First, the presence of a pow- 
erful modem Soviet fleet, which 
still has no adequate naval bases in 
the Mediterranean, but may rely 
on the missile sites and on a net- 
work of air bases under construc- 
tion in Libya capable of reoer/iag 
large contingents of airlifted forces 
of the Red Army. 

The second factor is the progres- 
sive Soviet penetration in northern 
Africa, mainly through Col. 
Moamer Qadhafi's initiatives, 
which may destabilize that area 
and increase the threat from the 
smith. And a third factor is cer- 
tainly the more active military pos- 
ture of the United Stales in south- 
west Asia. 

As a consequence, another the- 
ater of potential military opera- 
tions, as important as the Europe- 
an one. becomes a reality south of 
Italy. The problem is that, in spite 
of Italian and NATO efforts, the 
southern part of the pe ninsula ap- 
pears most exposed, militarily, m 
this new scenario. 

These are issues that deeply di- 
vide the Italian* political world. 
There is a reluctance to deal with 
the politico-miliuiry problems that 


The Israeli Raid on Iraq’s Reactor 


Your editorial (IHT. June 10) 
finds the Israeli raid on Iraq “un- 
derstandable” because of a poten- 
tial threat to brad. Many Israelis 
also fee! threatened by demo- 
graphic trends which will lead to 
their being outnumbered by the 
Palestinians in their midst fa the 
future. Would you also Trader- 
stand" IsrcaK genocide of the 
Palestinians? Is mere, indeed, any 
action Israel might take whit* yoa 
would object to? This Israeli raid, 
ftiftng with the mass explusidn of 
Palestinian civilian population 
from areas coveted by Israelis 
seeking increased Lebensraum 
over the past deca de s remind one 
of nothing more than Hitler’s 
trampling on others fa quest of 
Nazi hegemony in Europe. Would 
you equally “understand** an Iraqi 
raid on land's nudear faatiry, 
which, unlike the Iraqi one; is not 
open to international inspection? 
Israeli military dominance of its 
neighbors for the past 30 years 
shows that it is they, not “tiny’ Is- 
rael, that are threatened. 

H. CLARK GRISWOLD. 
London. 


Times, but cannot say the same 
about the effort of your own edito- 
rialist, who, after several weasefing 
paragraphs, reaches the truly as- 
tounding conduskm that the Israe- 
li attack, has probably saved thou- 
sands of Iraqi lives that would 
have been lost if the attack had 
take n place a few months later! Is 
he nommatmg Prime Minister Be- 
gin for the Nobd Peace Prize? ■ 

JOHN BARNARD 
ROBINSON. 
Chesexct-sur-Nyoo, Switzerland. 


As a European resident tor 10 
years, I read with interest the edi- 
torials cm the Israeli raid. The In- 
ternational Herald Tribune’s 
thoughtful remarks, contrasted 
with the surprisingly regional ones 
of The New York Times and The 
Washington. Post, spake e 
Iy of the JHT*s “mid-y 
view of world events. 

RICHARD D. GRAHAM. 

Paris. 
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wisely going on from South Africa 
to visit him. 

The black Africans are worried 
that South Africa may use the new 
American approach to delay any 
real decision for years more. That 
is a reasonable concern, given the 
record, and the Reagan people 
know it They have told Pretoria 
that above all they want a candid 
and early statement of South Afri- 
can intentions. They have to dem- 
onstrate that they will not let (he 
issue sUde. 

Finally, the Reagan administra- 
tion must be realistic about Ango- 
la. By asking for repeal of congres- 
sional prohibitions on covert ac- 
tion there, and talking of the need 
for Angolan political change, the 
administration looked as it it be- 
lieved the United States could uni- 
laterally impose its views. 

That is fantasy, and the Reagan 
policymakers do not in fact believe 
iL They should make clear that 
they have a more limited, more 
practical view of what is necessary 
and possible to get the Cuban 
troops out of Angola. 

The New York Tara. 


Who win answer these questions; 

Wiry does an important oil-ex- 
porting country like Iraq need ex- 
pensive nuclear power as a source 
of energy, when it can fifl its needs 
with cheap oil? 

Why, therefore, does France, 
and to a lesser degree Italy, supply 
npefear equipment to such a coun- 
try? 

Why do those who criticize Isra- 
el for the destruction of the Iraqi 
nuclear plant not propose an alter- 
native practical course of actum 
for Israel? 

Why does Iraq now cry “wolf,” 
when in September of last year, 
not in a pre-emptive attack of self- 
defense, but as an act of brutal ag- 
. gression, they invaded Iran? 

Why is it lawful and responsible 
tor the United States to invade 
Iran with aircraft and men for the 
liberation of a few hostages, but 
unlawful and irresponsible for Is- 
rael to destroy a plant that was ca- 
pable of providing the means for 
the total destruction of Israel and 

its population? 

Could this be the answer to 
these questions: 

It has nothing to do with inter- 
national law -and morality, but 
with international hypocrisy. For 
nations do what they consider to 
be in their national interest. 


A. NEUMAN. 


Montreal. 


The IHTs editorial makes a 
good argument in support of the 
Israeli raid in Iraq. However, it 
fails to take into account these two 
facts: 

1. Today, the policies of the Is- 
raeli government are one of the 
main obstacles to an efficient set- 
tlement of the problems of the oc- 
cupied territories and of the Pales- 
tinians. 

2. To terminate Osirak’s exis- 
tence is one thing. To boost about 
it and to insult other countries is 
much more than bad taste. It hum- 
iliates Iraq, and, through it, all the 
Arabs. Furthermore; h 'makes the 
position of the United States, 
Egypt, France and of all the coun- 
tries that woold rather not hear 
and see anything, much more em- 
barrassing. Finally, it strengthens 
the image of Israel as a warlike ir- 
responsible state (much like Sad- 
dam Hussein's Iraq) that shows lit- 
tle interest in peace-making. Mr. 
Begin may have had some electoral 
reasons for behaving the way he 
did, but this should not prevent 
the U.S. government from making 
him pay a price for his dangerous 
oratory. 

ROBERT DUJARRIC. 

Paris. 


The US. commitment to Israel 
— both morally and materially — 
is now so great that it is doubtful if 
even the most outrageous behavior 
on the part of that state would 
draw more than a mild rebuke 
from Washington. 

It is unfortunate, however, that 
Israel has felt sufficiently confi- 
dent of the traditional U-S-Israeti 
friend ship to launch an unpro- 
voked attack on a neighboring 
country under the dubious color of 
a “pre-emptive strike.” Prime Min- 
ister Begin, now widely known as a 
fanatic, now seems, to be definitely 
para noid. For to justify his “pre- 
emptive strike” on what would 
seem to be highly conjectural and 
poorly supported fears of a “sec- 
ond Holocaust” is hardly the Ian- 
* a sane mdh. 


First, I wish to congrat u late the 
IHT on yoor clear statement. - 

To The! Washington Post and 
The New York Times, please aSow 
me some remarks: 

1) Nowhere did I read the word 
“survival" for Israel 

2) Nowhere did I read that Isra- 
el has ever threa te n e d to destroy 
the Arab world. 

3) Nowhere did 1 find that me 
editorialists, both of The Washing- 
ton Post and The Nefr Yodc 
Times, point om why Iraq, one of 
the biggest oil producers and ex- 
porter of the world, has eqmpped 
itself with a nudear reactor if it is 
not to build a nudear weapon and 
not to produce a new energy abso- 
lutely unnecessary Cor that cocm- 

J. FRANCO. 

Brussels. 


May I point out a slight under- 
statement in the final sentence of 
James Reston’s article; “Jerusalem 
and the Bomb” (IHT, June 1 1). 

He says; “Israel may have set up 
a p re cede nt for all nations to act 
on their own to bomb their oppo- 
nents at will .....**' ' 

May I remind Mr. Reston that 
Iraq is brad’s deadly enemy, is fa 
a state of war with Israel, has nev- 
er -recognized Israel's existence, 
hag never signed even an armistice 
agreement after fighting several 
wars op’ nw t it and has recently 
stated publicly that the “peaceful 
energy generated by the atomic 
plant” will be used only against 
the “Zionist entity.” 

JOHNNIMAN. 

London. 


Israel knocks out Iraq’s future 
atomic bomb factory and the West 
breathes a-agh of relief fa private 
while condemning Israel fa public. 
Enou gh hypocrisy: Menachem Be- 
gin should DC thanked. 

SHELDON P INE. 
Lucerne, Switzerland 


• William Safire’s article (IHT, 
June 12) on the Pentagon’s over- 
reaction to the destruction c f 
Iraq’s nudear capability by Israel 
raises some serious questions 
about the suitability of Caspar 
Weinberger as secretary of de- 
fense. Please allow me to ask pub- 
licly what so many people are ask- 
mg in private: How can a former 
’senior executive of the Bedrid 
Carp, deal dispassionately with 
sensitive matters affecting Sandi 
Arabia? I am not suggesting fora 
moment any inpropriety on the 
part of the secretary for defense. 
All 1 am saying is Oat yean of 
commercial dealings with the 
Saudis are bound to create certain 
psychological patterns and habits 
of thinking that may not always be 
appropriate fa the infinitely more 
complex field of international rela- 
tions. 

Mr. Weinberger is, of course, 
not Jewish but many people be- 
lieve that Us ancestors might have 
been. Could this be why he ap- 
pears a little overanxious to dean-, 
omtrate his lark of sympathy for 
the predicament' of the Jewish 
state? 

LIONEL BLOCH. 

London. 


In spite of being an Arab, I con- 
gratulate and applaud the way the 
raid was carried out. Crossing such 
a long distance fa Iraqi territory to 
destroy such an mstettalkai shows 
a very advanced military ability. 

To us the Arabs, particularly to 
Iraq, h is a sorrow, a typical de- 
feaL I thought the demo lishing of 
the Egyptian airports in 1967 was 
the last time Arabs would be so 

careless. After this raid I hopei the 

Arab weald will realize that more 
co-operation 'arid strategy are 
needed, because without it we wRl 
remain defenseless forever, we will 
remain humiliated forever. 

ASHUR AHMED 
AL-MUGBEL. 

Barcelona. 


Surely, every Arab state is fully 

aware that a nuckar- attack cm Is- 

are involved and may affect rela- . ra^ would not only, in all Ukdi- 
tioos with the United States. Yet, ^ as many Arabs as Is- 


the premier who will succeed the 
present caretaker government can- 
not avoid taking a stand on these 
issues. Both the Italian left and 
Washington are watching. 

' f/®, International Tribune. 


raelis, but would be immediately 
followed by direct miKtaiy retalia- 
tion by the United States. , 

I applaud the well-balanced edi- 
torials you print from The Wash- 
ington Post and The New York 


Your astonishing one-sided edi- 
torial about Israeli’s raid on die 
Iraqi reactor is disgusting. You 
. can t justify Israeli’s raid unless 
you believe that Israel should pos- 
sess n^ear monopoly fa the area, 
a ssuming dial-. Iraq intended to 
make nudear bombs, which is not 
the case, as evidenced .by UN su- 
pervision. 

This raid proves IsradPs defer* 
minatiop to be the guardian, the 
only power erf the area, and to 
. conquer more land. Israel by this 
and other acts- proves - that it 
doesn’t really care about esiahKsfc. 
mg a pcaceful coexistence with the 
Arab world. 

artide^deariy-show how 
blindly one-sided yon are. 

AIZAMEL. 
Alkhobar, Saudi Arabia. 
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Student Leaders, Separated by Race 
But. United by Goals, Held in S. Africa 


By Cynthia Stevens 

The Associated Press 

. JOHANNESBURG--- Aziz Jar- 
dine, a detained- student leader, re- 
portedly had -welts on bis . back 1 
when security. police brought' him 
in handcuffs to his bome in a* 
mixed-race township to search his 
room. 

The 18-year-old "high school stu- 
dent of mixed rape, the youngest of 
13 children, told in's mother he had 
not been able to wash for . three 
days. 

The initial treatment- of Univer- 
sity of Cape Town student leader 
Andrew Boraine, 22/ son of a 
prominent opposition member in 
the all-white Parliament, apparent- 
ly was not so rough. His indefinite 
detention —also Under the Inter- 
nal Security Act — was no less 
heartbreakitffi for his family,' how- 
ever. and aU.the more frustrating 
for critics of Che white-minority 
government's seurity legislation. 

Mr. . Jardine and Mr. Boraine, 
along with two. black university 
student leaders, are among at least 
1S2 persons believed to be held, 
.without, trial in South Africa. 

- ; Dfffereot Backgrounds 

There axe few similarities in the 
backgrounds of the two young 
men because under the country’s 
30-year-old racial segregation laws. 
Smith Africans live ami are edu- 
cated, at least through secondary 


school, with people of their own 
race. 

What tile student leaders have in 
common is opposition to the ruling 
National Party of the Dutch-des- 
", eroded Afrikaners; specifically, 
’ their efforts to organize . boycotts 
of festivities leading up to the May 
31 Republic Day, which apparent- 
ly landed them in jail. - 

[Nothing has been said about 
' the reason for Andrew’s arrest last 
month but it is presumed to be re- 
. la ted to a rally the student leader 
addressed at the University of 
Witwaiersrand in Johannesburg at 
which -some students, mainly 
blacks, burned a' South African 
flag, The New York limes report- 
ed. 

Mixed-Race Protests 

[A -series of bombings, attribu- 
ted to the banned African Nation- 
al Congress, also coincided with 
the official celebrations. 

[The state-owned broadcasting 
company has presented a conspira- 
cy theory in which campus activ- 
ism, flag burning and terrorism as 
- different aspects of a single menac- 
ing phenomenon. The security po- 
lice has long sought links between 
white student groups and black 
.underground movements, the 
limes reported.] 

For the student leaders, there 
was no cause to celebrate in a 
country that denies political rights 


Afrikaners Fear Exposing 
Black Past, Debretts Says 


The Associated Press 

LONDON — Afrikaners. South 
Africa’s r uling white minority, are 
reluctant, to have their lineages 
traced for fear these wfll show 
black ancestors, according to the 
head of Debieu's Peerage. 

“They are just not interested 
and they have made it dear to us 
why,” Harold Brooks- Baker, man- 
aging director of the London pub- 
lishing house said Monday. De- 
breti’s is best known for tracing 
the genealogies of Britain’s aristoc- 
racy. 

The Afrikaners, the descendants 
of South Africa's Dutch settlers, 
comprise 60 percent of the 4.4 mil - 
lion white minority and rule South 
Africa with a policy of apartheid, 
or race separation. 

“Many Afrikaners have told us 
that the problem with conducting 
research into thear families is the 
possibility of mixed ancestry being 
exposed,* Mr. Brooks- Baker said. 

Women Left Behind 

“It is because the ori ginal Dutch 
settlers were real pioneers, “ he 
said. “Unlike the English, they did 
not take their women with them 
. . . The inevitable happened so 
Afrikaner families often have at 
least one Mack ancestor.” 

. Mr. Brooks-Baker estimated 
that 35 to 40 percent of Afrikaners 
have some Mack blood. 


“In Europe and in all stable com- 
munities, people are only too hap- 
py to talk about their ancestry, be 
it black, Jewish or whatever else." 

“But if you build up strength, 
politically and socially, feeling 
there is a difference between races, 
this type of problem is bound to 
come about," he said. “It is rather 
sad.” 

S. Africa Churchman 
Drowns at Baptism 

The Associated Press 

JOHANNESBURG — A Baptist 
minister, the Rev. James Gaxele, 
43, drowned as he prepared to 
baptize four new church members 
in the Silver Park. River, die Rand 
Daily Mail reported Tuesday. 

Another Baptist minister at the 
baptism said, “Mr. Gaxele stepped 
in the river and prayed for a min- 
ute. He said, ‘Lord, I am coming to 
baptize these people in the name 
of the Father, the Son and the 
Holy Spirit.’ As he said the words 
‘Holy Spirit’ be sank into the mud. 
I thought he was still praying — 
then I realized that he was drown- 
ing.” 


and equal economic opportunity 
to the 23 million blacks, Asians 
and people of mixed-race, known 
as “coloreds." 

Mr. Jardine's detention in late 
May sparked protests in townships 
west of Johannesburg early this 
month by mixed-race colleagues 
who demanded his release. Re- 
poos of police brutality against the 
demonstrators prompted Asian 
and mixed-race pupils in Cape 
Town and Durban to protest, re- 
sulting in the closure of four 
schools for a week and suspension 
of more than 700 students. 

Mr. Jardine's mother, Fatima 
Jardine, told South African report- 
ers that when police escorted him 
home they demanded to know the 
source of something he said. 

“He asked me to bring him his 
history book, and I had to bold it 
while he turned the pages because 
he still had the handcuffs on. He 
found the section on the Russian 
revolution and found the reference 
and showed them it was pan of the 
history syllabus," she said. 

“One policeman said he had 
never been taught that at school, 
but the major told them to forget 
iL 1 think lie was embarrassed that 
it was in the school history book.” 

After a visit to Modder Bee Pris- 
on east of Johannesburg, Mrs. Jar- 
dine reported that her son was 
well. She said police had advised 
her that he would be held for 
about a month. 

Threat of Bwwtng 

Alex Boraine, the liberal Pro- 
gressive Federal Party spokesman 
on education, said after a visit to 
Andrew at a prison in Pretoria Lhat 
his son was concerned about the 
possibility of being banned. An- 
drew is president of the National 
Union or South African Students. 

The government imposes ban- 
ning orders against its critics to 
prevent them from being quoted, 
meeting with more than one per- 
son at a time and to forbid them 
attendance at public gatherings. 
The Institute of Race Relations — 
a private, ami-apartheid research 
body — said 161 persons, most of 
them black, are known to be 
banned. 

Alex Boraine said his visit “rein- 
forced my long-held view that 
bannings and imprisonment with- 
out trial are the symptoms of a 
very sick society. These summary 
p unishme nts are inflicted on those 
who find the South African society 
abhorrent and are prepared to 
speak out against it.” 

When fust taken into custody. 
Aziz Jardine and Andrew Boraine 
were held under an act that denied 
them access to lawyers, courts or 
their parents for two weeks. Now 
they are held under the terns of 
the Internal Security Act, which al- 
lows them two 30- min ute, noncon- 
tact meetings a week and unlimit- 
ed access to lawyers. 



Mr. Brooks-Baker said the Afri- 1 
kaner's fear of looking up the fam- 
ily tree has emerged during the last 
few years, when Debrctt’s has pro- 
moted its services in South Africa. 

While there were few takers 
among the Afrikaners, be said, De- 
brett’s has many clients among 
English-speaking South Africans. 

■Blue Bloods’ 

Debrett' s found no fear of turn- 
ing up black ancestors among 
other clients in Europe, the United 
States, Sooth America, Australia 
and New Zealand, Mr. Brooks- 
Baker said. - 

And to many “blue Moods,” he 
said, the suggestion of a Made 
ancestor was glamorous. “Most 
members of the aristocracy find it 
rather glamorous to have black 
blood in (heir lineages.” 

Mr. Brooks-Baker said that 
Josephine Bonaparte, wife of Em-' 
peror Napoleon L had ancestors 
from the West Indian island of 
Martinique and was “proud” of iL 
She died in 1814. 

“And if you tell an En glish aris- 
tocrat that be has Negro blood in 
his family tree, he is invariably 
proud of the fact,” he said, adding: 

Donald £. Ross 
Dies; a Pioneer 
In Health Plans 

Las Angela Times Sendee 
PASADENA, Cali/. — Dr. Don- 
ald E. Ross, 88. who with the late 
Dr. H. Clifford Loos pioneered the 
prepaid health care field a half , 
century ago, died Monday. 

Dr. Ross and Dr. Loos, who I 
died in 1960 at 78, began their | 
Ross-Loos, Medical Group in 1929. | 
Five years later, they were expelled 
by the Los Angeles County Medi- 
cal Association because many doc- 
tors fell they were violating profes- 
sional ethics. They were ordered 
reinstated, however, when the Jud- 
icial Council of the American 
Medical Association investigated 
and found no proof of the charges. 


John G. Dinkekio 
NEW YORK (NYT) — John G. 
Dinkeloo, 63, an associate of the 
late Eero Saarinen and a partner in 
the firm of Kevin Roche, John 
DinkeIoo & Associates, architects 
of the Oakland (Calif j Museum 
and, in New York, the Ford-Foun- 
dation headquarters and 1 United 
Nations Plaza, died Monday. 


James Webster 
STRATFORD-UPON-AVON, 
England (AP) — James Webster, 
56, author of more than 200 books 
on literacy for adults and children, 
was killed Monday when his glider 
crashed during a competition. In 
1964 Mr. Webster established Brit- 
ain's first dime for children with 
dyslexia. - . . 
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Rajiv Gandhi, son of Indian Prime Minister Indira Gandhi, was 
welcomed by his wife and daughter at New Delhi airport Tues- 
day after Ms successful campaign for a seat in PariBament 


Rajiv Gandhi Welcomed 
By Bankers in New Delhi 


Bats and Moths Found to Outdo Radar 
During Life-or-Death Aerial Skirmishes 


The Associated Press 

NEW DELHI — Rajiv Gandhi, 
son of Prime Minister Indira Gan- 
dhi and a powerful new figure in 
Indian politics, returned trium- 
phantly lo the capital Tuesday af- 
ter easily w innin g his own seat in 
Parti arneuL 

Mr. Gandhi, 39, led his mother's 
ruling Congress fl) Parly to victory 
in weekend by-election results. The 
Congress Party captured five parli- 
amentary seats, a gain of one over 
opposition parties, with ballots in 
two more races still to be counted. 

Mr. Gandhi, who had cam- 
paigned day and night for a month 
across the sun-scorcbed north In- 
dian plain, was greeted at New 
Delhi airport by his Italian-born 
wife, Sonia, and a throng of youth- 
ful party workers chanting, "Long 
live Indira GandhL long live Rajiv 
Gandhi." 

The style was reminiscent of 
noisy rallies for his late younger 
brother. Sanjay. whose vacant par- 
liamentary .seat he won. But Rajiv 
Gandhi. who has promised a new 
style of more serious politics, com- 
manded the chanters. “Stop this 
circus.” 

In state assembly by-elections, 
Mrs. Gandhi's party won all 12 
seats announced in Uttar Pradesh. 
Bihar and Karnataka states. It also 
gained one assembly seat in Com- 


munist-ruled West Bengal state, 
trailing the Marxist Communist 
Party two seats to four. 

Rajiv Gandhi received 100.000 
more votes than Sanjay had. with a 
total of 258.884 votes", 84 percent 
of the 307,523 cast. The nearest of 
his 1 3 foes polled only 21 ,1 88. 

Sanjay Gandhi was killed in a 
plane crash while doing air stunts 
a year ago. 

Active Missile 
Lost in Bavaria 

Reuters 

BONN — West German police 
and air force helicopters searched 
Tuesday for an air-to-air missile 
lhat was accidentally dropped 
from a fighter aircraft over north- 
ern Bavaria. 

The U.S. -designed Sidewinder, 
painted white and nearly 3 meters 
(9 feet) long, could explode if 
touched, an air force spokesman 
warned in a radio interview. 

The missile was lost Monday by 
a Phantom fighter dining a train- 
ing flight over the Nuremberg 
area, but the pilot did not notice it 
was missing until after he landed. 
The spokesman said that a techni- 
cal fault was almost certainly the 
cause of the incident. 


By Malcolm W. Browne 

New York Times Service 

NEW YORK — Since World 
War II, radar and anti-radar tech- 
nologies have come to dominate 
human warfare, but a scientific 
study suggests that human achieve- 
ments in electronic warfare are in- 
comparably cruder than the equip- 
ment used by bats and moths 
locked in struggle for survival. 

In a report published by the 
journal American Scientist, biolo- 
gists M. Brock Fenton of Carieton 
University. Ottawa, and James H. 
Fullard of the University of To- 
ronto conclude that bats and 
moths constantly improve their 
tactics to gain short-lived advan- 
tage over each other. 

Donald Griffin of Rockefeller 
University made the landmark dis- 
covery in the 1930s that bats navi- 
gate and locale prey by listening to 
the echoes of sounds they emit 
Mule flying. More recently it was 
discovered lhat the hearing organs 
of moths can detect the approach 
of a bat long before the bat detects 
the prey. Prof. Fullard says some 
moths have apparently developed 
jamming signals that sound 
enough like bat echoes to confuse 
an attacking bat and induce it to 
veer away sharply- 

2 Auditory Neurons • 

“The amount of information 
that a moth can receive, process 
and use in making complex surviv- 
al decisions is staggering, consider- 
ing its very limited equipment*' 
Prof. Fullard said. 

A moth's hearing oigan is likely 
to be on its thorax, but may also 
be on its abdomen or in its mouth. 
“Information from that organ 
must get into (he animal's central 
nervous system via no more than 
two auditory neurons,” Prof. Ful- 
lard said. "That’s far loo few to al- 
low it to distinguish between fre- 
quencies. but the physiological ap- 
paratus itself is often tuna! to be 
sensitive only to those frequencies 
likely to be emitted by a baL It is 
less an ear than a bat detector.” 

The cries or a bat are mostly far 
above the range of sound audible 
to a human being. People can hear 
sound from about 20 vibratious 
per second up to about 18.000 vi- 
brations per second. The sounds a 
bat emits to locate obstacles and 
prey may extend to as many as 
230,000 vibrations per second. 

Bats vary the length of their 
cahs, sometimes sending out pulses 
of sound less than one-thousandth 
of a second long as they move in 
on their prey, and making last- 
minute course adjustments to com- 
pensate for the prey’s violent eva- 
sions. 

But the main variations in bat 
calls involve frequency and har- 


monics. Bats use different kinds of 
sound to obtain different kinds of 
information about targets. 

One bat call is a steady lone that 
allows the bat to estimate the 
speed of its prey and the direction 
of its flight. The system exploits 
the Doppler effect lhat causes the 
familiar fall in pitch of an automo- 
bile horn as it passes a listener and 
recedes. The bat call is reflected 
from the target insect, and the 
bat’s brain compares the pitch of 
the sound it sends out with the 
pitch of the echo to estimate veloc- 
ity and direction. 

Another kind of call is required 
for accurate location of the target 
and this employs frequency modu- 
lation or change of pitch. Echoes 
from falling-pitch calls are heard 
slightly differently by the bat's two 
ears, and its brain interprets the 
difference in terms of the heading 
and range or the prey. 

How does a moth jam such com- 
plex acoustical systems? “It's not a 
perfect job," Prof. Fullard said. 
“The dogbane tiger moth has a 
blister-like protrusion called a 
tymbal on the side of its thorax, 
which buckles under pressure from 
the flight muscle, making a pop- 
ping sound. When you compare 
the acoustical energy distribution 
in that sound with the echo loca- 
tion cal] of the big brown baL they 
seem remarkably similar. 

“When a bat hears this click, he 
might' realize, if he had time to 
ihink about iL that it's not really 
his own echo. But there isn't time. 
The bat is flying at perhaps 5 me : 

Pakistan to Flog, 
Fine Subversives 

United Press International 

ISLAMABAD, Pakistan — Pres- 
ident Mohammed -Zia ul-Haq has 
issued a new regulation giving 
martial law authorities broad pow- 
ers to fine, flog and imprison for 
up to five years anyone involved in 
agitation or subversive activity. 

The 'regulation covers rivu ser- 
vants and employees of govern- 
ment corporations such as Paki- 
stan International Airlines, the na- 
tional steel corporation and banks. 
It empowers military authorities to 
dismiss or prematurely retire a per- 
son from service or, if a military 
officer, to strip him of rank. 

The new regulation apparently 
was prompted by an employees’ 
work slowdown at the airline. The 
Pakistan Times reported Sunday 
that the company was “facing ex- 
tremely serious difficulties result- 
ing from poor management and 
union activities,” and implying 
that some cabin crews were en- 
gaged in smuggling. 


ters a second, a sound like an echo 
has penetrated his physiological 
filters, and he has a thousandth or 
a second or so lo decide what to 
do. He can'i risk the possibility of 
crashing inlo a tree, so he swerves, 
and ihe moih survives.” 

Moths have learned to vary be- 
havior during an attack so as to 
prevent bats from anticipating 
their moves. When a moth hears a 
distant bat sending out search 
sounds, it flees in the opposite di- 
rection. When the hat's sounds are 
loud eoough to signify imminent 
attack, the moth folds its wings 
and dives for the ground. 

The bat detectors or moths are 
usually tuned to the frequencies of 
the average bats in the neighbor- 
hood. and when a new type of bat 
turns up it may have a tremendous 
advantage in catching moths deaf 
to its signals, until natural selec- 
tion catches up and properly tuned 
moths evolve. 

“It’s a very dynamic process." 
Prof. Fullard said, “because the 
bat and moth populations are con- 
stantly changing and their rela- 
tionships change. Most insectivo- 
rous bats eat a wide variety of in- 
sects besides moths, but in spring, 
lactating mother bats seem to have 
a marked preference for moths. 
That increases predation pressure 
and forces adaptation on the 
moLhs. It's a never-ending cycle. 

“But the amazing thing is the 
sheer volume of information pro- 
cessing and profound neurological 
decisions handled by both the bats 
and the moths, using a very limited 
number of nerve cells. They exhib- 
it a degree or economy and" sophis- 
tication that could be the envy of 
human aerial warfare strategists.” 



YOUR BEST BUY 

Single diamonds at wholesale prices 
by ordering direct from Antwerp, 
the world's most important cut- 
diamond market. Give diamonds 
to the ones you love, buy for 
investment, for your enjoyment. 
HWfc- tit mini I h>r fitf prin • h\i 
••r i all m 

Joachim Goldenstein 
diamant export 
Established 1928 

PeUkaanstraat 62, B-2MM Antwerp 
Belgium - TeL: Q3134J75L 
Telex: 71773 sylb. 
at the Diamond Club BIUn. 






Enjoy a refreshing break on your next long business trip. Free when you make your connection on KLM. 


For a free “Stay-on-the-Way” in Amsterdam, 
you can rely on KLM. _ 


KLM gives you an Amsterdam good deal when 
you fly Royal Class or Business Class and stop over in 
Amsterdam. 

We ’ll surprise you with the warmth of our wel- 
come, the charm. of our canals, our cafes, museums, 
night life, shopping and the biggest bargain in 
Europe -a free “Stay-on-the-Way’'! 

You get a free stay at a Deluxe or First-Class hotel 
for one day or one night Enjoy a free meal or drinks 
at the hotel-up to 40 guilders (about U.S. $18). A 
free continental breakfast when you stay the night 
And you get free bus transfers between Schipbol 


Airport and the cityair terminal. 

“Stay-on-the-Way’' is offered by the Holland Pro- 
motion Foundation to KLM Royal Class and Business 
Class/Full Economy passengers and must be reserved 
when you book your trip. It is available when you make 
connections in Amsterdam on an intercontinental jour- 
ney bv KLM. Passengers from North America are only 
eligible when they are connecting in Amsterdam to or 
from a point outside Europe. 

This free “Stay-on-the-Way” offer is limited, so 
book now. Call your" Travel Agent or KLM Royal 
Dutch Airlines for full details and reservations. 


KLM 
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Films 


Paul Newman Gives Vivid Portrayal of Police Life 


By Thomas Quinn Curtiss 

International Herald Tribune 

P JUS —The cinema customar- 
ily shies at bot-potato issues, 
but it appears to be edging into the 
1980s with a newfound candor. 

Exhibit A this week is Paul 
Newman’s latest vehicle, “Fort 
Apache, The Bronx" (billed in 
France as “Le Policeman"), with 
its bold, sweeping examination of 
crime at large m a mean New York 
City quarter. Its protagonist is our 
old friend the cop with a con- 
science, but he has been drawn 
with an unadorned honesty that 
makes him absolutely believable. 

The script is free of most of the 
cliches. No pretty, blonde social 
worker invades the gashouse dis- 
trict to preach the golden rule to 
hoodlums nor does a kindly clergy- 
man pop up to propose baseball as 
a remedy for juvenile delinquency. 
The honest policeman does, true 
enough, have a confidante in a 
trained nurse of whom he is enam- 
ored and to whom he tells his trou- 
bles, but she breaks the rule of 
keeping supper on the stove while 
he 15 OUt making midnigh t arrests. 

In large measure the scenario is 
realistic, almost to the documenta- 
ry _ degree. A prostitute of the 
neighborhood, demented by drugs, 
minders two patrolmen as they In- 
spect the streets in their car. An 
indiscriminate roundup of suspects 
causes a protest riot and in its 
course a Puerto Rican youth is 
pushed off a roof by two of New 


York’s finest. The bland dismissal 
of this killing — as though minder 
of the sort werem.adayswork — 
fires the protagonist with such in- 
dignation, that he, after years of 
service, turns in his badge.' 

a Daniel Feuie has directed intel- 
ligently, extracting the cinematic 
maximum from the material. He 
has succeeded in conveying the 
throb of suppressed violence' that 
ticks like a time bomb in die sleazy 
quarter and bestows a reality on its 
wretched inhabitants,, while sus- 
taining the surface excitement of 
the narrative. As the disgusted po- 
lice Officer, New man contributes a 
top-flight performance aided by a 
sturdy supporting company! It is 
an extraordinarily well-balanced 
sample of American moviemaking. 

(Al the Marignan-Concorde, the 
Quintette-Pathe and the Ganmont 
Les Halles in English.) 

* * * 

Raymond Depardon's “Report- 
ers” covers the daily duties of 
press photographers of the Gam- 
ma agency, recorded by hand-held 
cameras as they cover news events. 

The missions on which they are 
dispatched are singularly timely, 
’concerned mainly with the recent 
French presidential campaign. 
Mitterrand and Rocara are 
snapped at rallies, Marchais ac- 
cepting nomination as the Com- 
munist candidate, Giscaid d'Esia- 
ing at an Elysee reception, Chirac 
making the rounds of shopkeepers. 


and the down Colucbe making his 
bid. 

All, however, is not politics. 
Show folk and social celebrities are 
constantly being “shot”: Mireflk 
Mathicu, Gene Kelly, MiraUe 
Dare, Richard Gere, trying to es- 
cape the inquiring cameras; Jeao- 
Luc Godard pontificating at the 
Cinematheque. 

Much of this might be viewed — 
much of it has been — on televi- 
sion, but in the editing an occa- 
sional caricaturing touch lends hu- 
mor apd viewpoint. The wrangles 
between staff and editor on assign- 
ments vacations are ovedosg. 
(At the Saint-Andre-des-Arts. 

* * * 

The Canadian film “Ticket to 
Heaven," is another instance of the 
cinema’s rare entry into controver- 
sy of any sort Produced by 
Ronald Cohen and directed by 
R.L. Thomas, it deals with the pro- 
selyting of religious cults, of their 
entrapment of unwary youngsters, 
the brainwashing, accompanied by 
a weakening diet and drugs, and 
the subsequent reluctance of the 
captured to regain their liberty. 

The screen has treated the sub- 
ject only — and then superficially 
— in a poor movie about the 
Jonestown mass suicide, but it is 
certainly a matter of current inter- 
est 

How closely this fiction resem- 
bles the facts of actual cases one 
can only guess, but it has chilling 
plausibility. Diderot in “La Reli- 


gieuse," told of a young girl forced 
to become a nun, and family ty- 
rants imprisoned unwanted wom- 
en in sacred orders in earlier times. 
The practice here is reversed. 

A Toronto schoolteacher in his 
early 20s, uncertain o£ his future 
and disappointed in a. love affair, 
goes to California oh holiday. An 
old acquaintance, seeking to cheer 
him up, introduces him to a set of 
strange but jolly young people and 
he is unwittingly converted to a 
weird faith and sinks into brainless 
submission. The efforts of his fam- 
ily and friends to break the hold of 
the cultists supplies the action of 
the story's second half. 

There is effective acting by Nick 
Manuso as the victim of woozy 
soul-saving, by Saul Rubinek as 
the practical-minded nightclub en- 
tertainer who organizes his liber- 
ation, and by Meg Foster as a sin- 
ister high priestess. Thomas’ direc- 
tion supplies a gripping thriller on 

‘Ticket^to^eava^w^shown at 
the Cannes festival out of competi- 
tion * and impressed many re- 
viewers. Zt is probably to be in- 
cluded in the Venice festival’s pro- 
gram in August and will be gener- 
ally released thereafter. 

Arte Agenda 

MiKcwc — Dm find prafadion of ttw 
Moaon of A* Thaatnt Boyd da la Marnato 
Mamie. Hdnmn'i 22(1 and final Mown a* 
dfrador of *• Rootor, a *Ta Moatf*," a **to- 
taT xp a cla da mag aid danad by i 


lifestyles. 


Nouveaux Pauvres’ Mourn Paris Social life 


By Hebe Dorsey 

International Herald THtxou 

F JUS — To dance or not to dance, that it 
is the question. The new Socialist regime 
has been like a cold shower, a siap in the face 
of the traditional Paris season. In June last 
year. Paris ran out of orchestras and orchids, 
black ties and ball gowns. Noreore. 

First hit are the very rich, who now call 
themselves the nouveaux pauvres. But they 
stQl drink champagne. The nouveaux riches 
drink beer — at Maxim’s, what’s more. Max- 
im's, by the way, is stiD full, but it's not the 
same crowd somehow. Less preppy, so to 
speak. You. have a lot of rich foreigners, big 
spenders who- were buying airplanes at the 
Paris Air Slow or watching their horses win 
at Longchamp, plus a sprinkling of 
babim^ooJdngabout nervously to see who, 
of the dub, is still around. . 

The new poor have ways of telling yon 
their problems that make yon want to cry. 
Like the duchess who armrwnreri that her 
husband had decided to dose down the 
country house and fire ft) servants. “Well 
just have to cope,” she said. How many ser- 
vants did they have before? Tbe deadpan, is- 
thcre-any-otiier-way answpr was 130. 
Protecting the Homestead 

Still on the chateau circuit, a baron was 
confiding over lobster the other night how 
things were, yes. getting tough. He was not 
really worried about “the little boose" with 
its scant three acres, no, that was safe 
enough, but the chateau, my dear, the 
Never min d. Since the time of the 
French Revolution, which the baron quite se- 
riously likened to the present, they’ve learned 

to cope. 


Another friend said well, that’s it, new 
again vrfll I be able to put 20.QG0- franc bills 
for Saint Laurent dresses through the ac- 
counting department. No way I can cha n g e 
that to business- “My h u sband,” not to men- 
tion their accountant, “simply won’t put up 
with it anymore." 

Sure Sign of Something 

When a friend who used to order Dior 
couture, the spme outfit in three different 
colors’ ran be found buying Ungaios^pn sale, 
you know for sure dial something has 
chang ed in Paris. Tbe same friend .an- 
nounced recently that she has just received 
her bill from Dim- and that she will never 
affin mak e such purchases. “What for, 
flpahfKng What’s the point of buying bail 
gowns if I have nowhere to wear them.” 

If the French are ducking out (let's face it, 
they’re always looking for a chance not to 
mend money) Paris-based foreigners are still 
giving parties. But even they have cut down 
on the bravado. A recoil large party, a guest 
reported, was just as glamorous as ever ex- 
cept, sigh, no orchestra. Another famous 
hostess sent an invitation for late June bur 
the lemte, (his time, is de ville — meaning 
goodbye ball gowns. 

People are wondering what’s going to hap- 
pen to the lofty world of couture. The collec- 
tions will be shown as usual at the end of 
July. Heads of fashion bouses tell you public- 
ly that nothing has rfiang ed yet and we just 
have to wait and see. But privately they are 
moaning. A lot of orders have been canceled 
and, if the truth be told, at Prince Charles’ 
British Embassy ball last week, many women 
were wearing last year’s red dresses — the 
same they wore at Nelson Seabra’s Red BalL 


Not to mention that they also ware them at 
last month’s Lido Red Dress' premiere. 

It is not just the very rich who are com- 
plaining. Ordinary people from the bour- 
geoisie are miffed too. Such as that white- 
haired. upper-middle-dass- woman who an- 
nounced in a very /distingue and uptight 
voice at the hairdresser the other, day mat 
“my son will amply have to wrap, ha tails up 
in mothballs now. When the president of 
France receives the dipl om at i c corps in res* 
lon, you know there won't be much room for 
tails anymore." A weti-kno«m : hoi»«ring : 
journalist admitted that at Chamifl.y’s Prix 
de Diane test weekend that there; too* fash- 
ion decorum has gone by the, wayside. “Td 
Kmiioht mv bowler along," he said, “but I 


middy left it at the cfieckzpam.*’ Which 
looked funny since he was still wearing tails. 

Bad Time for Flowers 

Florists, decorators and caterers are also 
fit to be tied. “All the florists at Rimgis are 
' desperate," said a decorator who at this time 
of year would normally be buying flowers by 
the truckload at the central market. Advertis- 
ing agencies, who used to push a product a 
day at party after parly, have been tola to 
cool it. Weddings, traditionally held m June, 
are still bang held but now, unless you are a 
close friend of the family, all you get is What 
is known as a faire part, which, as somebody 
who got one put it, “means I must send a gift 
but I don’t get to go to the wedding.” 

So what is one to do? You can do what all 
the politicos are already doing and that is, 
start looking into the Mitterrand d an. Y ou 
have no idea how many obscure Mitterrands 
are already turning up at dinner parties and 
fancy racing events. 


CONNAISSANCE DES ARTS, 

THE WIDEST CIRCULATION - 
ART MAGAZINE IN THE WORLD, 
IS NOW OFFERING 
AN ENGLISH LANGUAGE EDITION. 

. Unlike most art magazines, 
Connaissance des Arts does not limit itself 
to a specific area, such as modem, painting 
or antiques. 

Rather, the whole spectrum from 
painting to sculpture, archeology 
to architecture, furniture to interior 
decoration and photography to porcelain 
is presented in the unique style which 
has made Connaissance des Arts famous. 

Market trends, important exhibitions 
and private collections of every major 
country are analyzed by recognized experts. 
Neither the art market professional nor the interested observer can afford to miss 
this offer for the English language edition of Connaissance des Arts. 

A copy of tbe most iveent issue of Connaissance des Arts (English edition) will be 
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France 340 FF 
Belgium 2 680 FB 



Luxemburg 2 680 FL 
Italy 60000 Lim 


Switzerland 150 FS 
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Other countries 390 FF 


of Km Roofer'* vorioox units — *• Belgian 
Nafiend OfMNa, fiw Balat of fit* 20A Cwite- 
ry, fha Opera Stucfio and Mndra — aacf ink- 
ing marie from a vahijr el operas. Maoris* 
m art end Bonuad De Coxier are the joint 
tfcjge ifirectont Thierry Boaquaf it til# design- 
er, aid Ranald Zofimcn fito c ond u ct or. Per- 
fonaanaHaaxdMdofedRiraufldi Jom27. . 

* * * 

PAWS — The Gdcfc Hook Dance ThoaSer 
«*■ present “The Kdb Against the Ware," 
for five dancon and three muik fonx. June 17 
at file toil Manure of Modem Art (16 Ave- 
nue de New Yeah). Choreography S» by Dorie 
Saidan md Woody Shanldn. and the neak by 
EricWefcon. 

* * * 

WEST BGHJN — The world pre mi ere of 
“War «nd Pea e g " a new fadlat by V n i e ry 
Panov breed an foe Tehtoy navel wd eat to 
anoxic eefoded bare wori n of Tdnftoydqr, 
HIM hare fie premier! Jug 27 by the hdfof 
of foe Deutsche Opor. The work, in three act* 
end 30 teen e r , erffi have a cart headed by 
Gafina Panova re Ncfc ml m, Fradc Augaotyn 


Personalities 


Success Formula: Piano Lessons and Ignored Mail 


By Michael Zwerin 

International Hendd Tribune 
TJARIS — Peter Sprague used to 
F take piano lessons upstairs in 
the East Side Manhattan town 
house from which he runs his em- 
pire. He could dude a lot of rou- 
tine calls that way. His secretary 
would say: “Sony, Mr. Sprague is 


Gehnre ax Prince Andre, Heldrun S Ji i axi 
ax Helen, md ftonov and Stredor Neme th y 


■ Miy alien. Sole am by 

by Lea Bai, rred Michael Hebe wB co n duct. 
Ida pafamancM are echeduled far Jane 
28,30, July 2 raid 5. 

* * * 

ANGERS — The Amorim diereographer 
Viola Farher wB taeooed Alwbi NUmlak fa 
September ae director of tbe French Centre 
Nattered de Da— Ciiufeugmafeix. 

* * * 

LONXM — A now prod ucti o n of "Don 
QbiauT «■ be the o p e n i ng event of a 
finance oo k Moaretffeefiv^ from Jnly 6 lo 26 
al tbe Royal Opera Haora, Cavan! Carden. 
The imfiwd wfl aha inefade performance* of 
“The Ma i xg i of Rgm” and “Cod Fan 
Tutt%" BireeSenday ov an bg conceit * of fiia 
string q ulu to li and phew q u ar t e t* by fiw 
Amafnax QmM ett WBan Glade and 
Rainer Moog, and W et bi exday fandrlhno 
concert * af wind made by m e mb e r* off the 
or dwtfr q. "Pea OtovanaT wR be eomtoctod 
by Gofin Davie and o togod by Peter Wood, 
wfih sets end e uehn hoe by WEax Dudley 
and David Wafiiar. The cast wfi lodude Rug- 
gero fa dmond l In the Min part, Ga m b i a 
J uuu w l t s, Hrt To K aurm G a u in l ban md 
Stoat Burrows. 

* * * 

GENEVA — The Grand Theatre"* final op- 
era pmduOto a of the xeaaon aril bn “Mo- 


bil 

staged aid d exi g n od by Jorge lawBT and 
r La Sccda. Mi g uel A n g e l 
wl a n d to and tbe cart b 
by Baaa Maufi-Neaxiata In fiw fifie 

rale, Frcaco T n g fi ov M as Pinkerton and 
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au’d be nmararf how fast that 
scared people off," said Sprague, 
42, looking extremely pleased, and 
at the same time sorry to have 
been forced by mundane pressures 
to have stopped the lessons. One 
of Sprague’s most impressive 
achievements is running a business 
empire with only one employee. 
He does this by “not answering zny 
mafl. Most paper work people dio 
doesn’t really have to be none.” 

Sprague loves trouble, chatleng^ 
solving the insolvable. Once every- 
thing is going well, hell be out 
looking for more trouble to get 
into. Business has got to be inter- 
esting and fun for Sprague, and 
the trouble-fun-leaming factor is 
as important to him as the figures. 

Ongoing Education • 

“I want to learn abont same- 
thing I know nothing about,” he 
said recently when here for tbe 
Pans Air Slow (“to lode at seme 
executive jets”}. “I have not yet 
gotten bored with what’s going on 
about me, and I don’t think myedr- 
ucaticm stopped the day I graduat- 
ed from Yale.” 

His- latest venture, which he 
laughingly describes as “a scam to 
get free plane tickets," is installing 
custom-made slot machines on 
Singap ore Airlines planes, begin- 
ning next month. 

“Let’s call them fruit machines; 
It sounds somewhat less rapacious 
than slot machines," he said, flip- 
ping one ot his “inaugural fli ght ” 
drips in the air like a Mississippi 
gambler, which, with bis beard, 
dark glasses and raucous laugh he 
resembles. 


“David Flexer, who invented in- 
flight movies, came to me with the 
idea. WeT] put eight machines on 

the back of each of their 747s. It 

will cost them eight seats but they 

hope to get their load factor up by 

5 per cent or so. Some passengers 

are going to look at a 10-hour 
flight and say wouldn’t it be fan to 
have a mini-casino on the back of 
the plane. We'll chan ge any cur- 

rency, so if you get cm the plane 
with $11 worth of yen and know 

you’re never going back to Japan, 

well, don’t put them in a drawer. 

You might as well give them to us. 

Well take them.” 

He set up a Cayman Islands cor- 
poration called — and as he pro- 
nounces it, he looks at you with 
the pride of an author who has 

come up with a really poetic book 

title — the Silver Lining Corp. 

Sprague found tbe silver Hiring 
early. His first job was stringing 
for United Press International in 

Moscow on a summer vacation, 

and he just happened to be around 

to take that wsfl-known kitchen- 

debate photograph at Nixon and 


Then this classic rugged-individ- 

Royal Ballet 
Opens in N. Y. 

The Associated Press 

N EW YORK — Britain’s Royal 
Ballet, celebrating its' SOtb 
anniversary, opened a three-week 
season at the Metropolitan Opera 
on Monday night with a perform, 
ance of “Tbe Sleeping Beauty.” 

Lesley Collier danced Princess 
Aurora, and Stephen Jefferies 
Prince Florimund. This is the pair 
that Prince Charles will see dance 

in this work when he attends it 

Wednesday night. The Lilac Fairy 
was danced by Marguerite Porter 
and the Bluebird pas de deux by 
Wayne Fagling and Merle Paris. 

Ashley Lawrence conducted the 
orchestra. The season, pan of the 
company’s 16th tour of North 
America, will indude three Ameri- 
can premieres pins “Hamlet," not 
seen here since the company’s first 
U.S. tour in 1949. 

After the New York season ends 
on July 4, the company will also 
Wear in Toronto. Washington 
ana Boston. & 


ualist Ameri can shunned his fa- 
ther’s big business, Sprague Elec- 
tronics, by buying into National 
Semiconductor, a small company 
about to go under. He was 25 at 
tiie time, just out of graduate 
school. It was 1964, seunconduo- 
tors were in their infancy. The 
company had a gross of $3 million 
a year. He and his partners shook 
up management and 'eventually 
added a few zeros to that. He’s be- 
came its chairman at the age of 26; 
of the company's 35,000 employ- 
ees, only one has been with it long- 
er than he has. 

But he does not deal with daily 

inxnaymwi f; nnTy certain Sales, 

finance and strategy questions. 
Unfortunately, the freedom of 
time this allowed him got him into 
some .unmanageable real-life trou- 
ble in tbe movie business. He bad 
to sell two-thirds of his 3-percent 
stock interest in National Semi- 
conductor fit is now worth four 
times what it was worth in 1973) to 
finance and produce “Step- 
penwolf ” the film of Hermann 
Hesse’s novel that starred. Domi- 
nique Sanda and Max von Sydow. 

Sprague was hooked by Fred 
Haines, the director, an intellectu- 
al who had written the screenplay 
for the film of James Joyce's “Uly- 
sces," when Haines beat him at 
chess. This does not happen so of- 
ten, Haines had never directed be- 
fore, but Sprague wanted to find 
out what made him tick. The film 
cost $1.8 million and has been de- 
scribed by critics as a “great fail- 
ure,” although Sprague would ar- 
gue with the adjective. “It was the 
most expensive game of chess I 
ever played. I didn’t learn enough 
about or have enough fun in the 
movie business in relation to the 
price paid.” 

To learn about and have some 
fun with politics, Sprague ran for 
Congress on the Republican ticket 
against Ed Koch, a Democrat now 



Entrepreneur Peter Sprague. 

mayor of New York. City, in a 
Manhattan district so utterly Dem- 
ocratic that no other Republican 
candidate could be found. It was 
hopeless. 

AH erf this activity has been hard 
an his personal life, since Sprague 
splits his week between Sutton 
Place in Manhattan and Lenox, 
Mass., where Iris wife and four 
sons live. But he obviously feds 
dose to his family, speakmg of 
them often, and he laughs; “I’ve 
been married longer than any of 
my college friends, probably be- 
cause I spend so little time with 
my wife.” 

He spent even less time with his 
family than usual in 1975, when he 
lined op two British partners to 
rescue the ailing British luxury car 
company Aston Martin, because: 
“One hundred and sixty-eight indi- 
viduals and institutions told me it 
couldn’t be done." The 1 company 
turns out a maximum of one hand- 
made car a day. 


“Running one of them into a 
wall for a bumper test is very pain- 
ful, financially, emotionally and 
physically,” Sprague has been 
quoted as saying. But the fun part 
of the badness was “budding high- 
quality, limited-edition cars. Aston 
Martin clearly is an anachronism- 1 
felt I was preserving an art form.” 
He sold his interest last year be- 
cause “for five years we were con- 
stantly within one month of going 
out of business. Yon can’t Hve with 
that kind of tension. Anyway, in 
the beginning I said I just wanted 
to prove it could be saved, leave it 
.in better condition than I found it 
»md get on with life. That’s what I 
think I did.” He is still Aston Mar- 
tin’s U.S. distributor. 

On to Genetic En^teering 

In between he took Advent, a 
company that makes large-screen 
television sets, out of receivership; 
it went in again, be saved it again. 

Now he’s looking into genetic 
engineering. “I don’t know any- 
thing about it, but as an en- 
tieprencar 1 have carte blanche to 
stick my nose into this whole new 
world. It’s fascinating, and it gives 
me an excuse to spend time with 
some really fascinating people. So 
I'm learning and at the same time 
not just wasting time, I know that 
at some point I'm going to jump 
into iL I didn’t know anything 
about the semiconductor world 
when I started either, but I certain- 
ly know about xt now. I want to 
learn how tbe economics work, 
how to take advantage of all the 
ingenuity being focused in .this 
area; .how to build a factory to 
produce a strain of wheat that does 
not need nitrogen fertilizer for ex- 
ample. 

“I see genetic engineering as 
having the same enormous poten- 
tial ' the semiconductor business 
had when I got into thaL Td kind 
of like to do it one mare time.” 
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A SPECIAL SUPPLEMENT 


VARIETY 


A small nation, Qatar 
nevertheless has many 
facets, as these photos 
show: Above, from 
left, a festive boat 
race; an experimental 
tomato farm, and a 
gas station in Doha. 
At right, the head- 
quarters of the Qatar 
telephone system, and, 
far right the national 
museum. 



Small Nation Is Cornerstone of Gulf Cooperation Policy 


By Ken Whitringfaam 

T HE SECURITY, stability and future 
prosperity of the oil-rich Gulf region he 
not in the shadow of superpower protection 
or in the presence of a regional “policeman,” 
but in cooperation between the states of the. 
region. 

This concept became official poBcy for six 
Arab Gulf states — Saudi Arabia, Kuwait, 
the United Arab Emirates, Qatar, Bahrain 
and O man — when their heads of state as- 
sembled in Abu Dhabi in May to sign an ac- 
cord es tablishing the Gulf Cooperation 
Council. 

This policy is not a result of recent upheav- 
als in the Gulf — the revolution in ban and 
the Iraqi-I ranian war —although such events 
have undoubtedly added impetus to the initi- 
ative. The emir of Qatar, Sheikh Khalifa bin 
Hamad al-Thani, stated his belief in unity as 
the only w^ forward udten he piroclaimedin- 
dependence in September, 1971, as Britain 
prepared to withdraw from the Gulf. 

He affirmed “our firm belief that our unity 
in this region is a fateful necessity dictated by 
our higher common interest and demanded 
by those deep-rooted bonds that hold us to- 
gether." That formed the basis at a political 
strategy patiently followed by the Qatar gov- 
ernment during the last decade, and that is 
now bearing fruiL 

The state of Qatar has been ideally placed 
as the main promoter and supporter of the 
concept of Gulf cooperation. Situated at the 
heart of the Gulf, Qatar has a small popula- 
tion and a modest ml output of 500,000 bar- 
rels a day. 

During the beady days of economic boon 
in the Gulf in the’nrid-1970s, this conserva- 
tive Islamic country was largely ignored by 


the international media as attention was 
focused on the West's scramble for petroleum 
in the U-A.E^ Kuwait and Saudi Arabia. 
Qatar pressed quietly and cautiously ahead 
with a long-term strategy for industrialization 
and social reconstruction. Indeed, many ob- 
servers fd! that Qatar, through excessive cau- 
tion, was missing the tide of development that 
was flooding the Gulf. 

-But Qatar was able to progress at its own 
pace with its self-imposed priorities, and 
more importantly was ideally placed to foster 
the concept of Gulf cooperation. Being small 
in terms of wealth and political influence, 
Qatar could not be accused, as others had 
been, of trying to dominate the region. That 
is not to say that Qatar's interest in Gulf co- 
operation is purely altruistic. Regional unity 
is vital to Qatar’s survival. 

The logic behind Qatar’s regional policy is 
straightforward. The Gulf is a homogenous 
region tied by a common language, culture, 
religion and even genealogy. Thus, the basis 
for common interest exists. But as each state 
develops its economic infrastructure, there is 
a dear ride that duplication of output and 
overproduction on a regional basis amid in- 
volve neighboring states in a commercial war 
. and consequent political troubles. 

Exporting Unit 

The alternative is easier. If the states of the 
region cooperate in planning their economic 
advance, they form a formidable exporting 
unit capable of competing on the internation- 
al marirets. More importantly, in a region 
lacking foodstuffs and taw materials, they 
form a powerful importing cooperative able 
through the strength of demand to resist 
world inflation. 

Through joint economic interest, the politi- 



Sheikh Khalifa bin Hamad al-Thani 


cal stability of each state becomes of para- 
mount importance to its neighbors. No state 
in the Gulf can defend itself alone against a 
powerful external threat, but together their 
military resources are stronger, and backed 
by the possibility of powerful economic sanc- 
tions. 

This long-standing dream of regional coop- 


eration is now a practical reality, with joint 
projects and participation agreements being 
signed by the six Guff states almost daily. 

While Qatar’s political strategy had been 
centered mainly on the need for regional 
strength as a basis for all other action. 'it has 
not ignored wider problems. As the state has 
grown in stature regionally, so has its impor- 
tance in international affairs, and the capital 
of Doha has recently appeared on the itiner- 
ary of virtually every major political visitor to 
the lower Gulf. 

Alliances 

Qatar's foreign policy is operated in alli- 
ance with common-interest groups — the Or- 
ganization of Petroleum Exporting Countries, 
the Arab League, the Islamic Conference Or- 
ganization and the nonaligned movement. In 
addition, Qatar has shown itself keen to pro- 
mote bilateral relations, particularly with 
other small developing states. 

Within the Arab world, Qatar endorses the 
view put forward at the Arab summit meeting 
in Amman last year that inter-Arab disputes 
will not be solved as long as there is a great 
disparity between the rich and the poor. 
Qatar is a willing contributor to the fund for 
the Arab Development Decade — a plan for 
promoting development in Sudan, Syria and 
other regions with vast agricultural potential. 
This kind of aid is particularly favored, as it 
involves investing revenue to acquire access 
to desperately needed food resources, without 
the risk of political embargoes such as the one 
that was until recently imposed on Iran. 

At the same time; Qatar, along with the 
other Gulf states, will be helping to create 
future markets for its own products by devel- 
oping the economic base of tbe Arab world. 

Much the same strategy applies to aid for 


the African continent through the numerous 
aid funds specializing in that part of the 
world. It is not merely a question of quid pro 
quo. with a political commitment to the Arab 
cause posed as the price of aid. There is a 
firm and stated desire to see a new economic 
order established in which economic coopera- 
tion is based 'not on a profit motive but on the 
mutual interest of rich and poor. 

Islamic Concept 

This concept is fundamental to Islam, tbe 
faith that dominates life in Qatar. Under the 
tenets of Islamic law, the charging of interest 
on loans is forbidden. Tbe increasing aware- 
ness in the Arab and Islamic worlds of tbe 
extent to which the development of the Third. 
World has been delayed by interest repay- 
ments has reinforced the desire to return to 
Islamic principles in international dealings. 
Thus, joint investment projects and long-term 
grants with at most a token interest rate are 
favored. 

From a Western viewpoint. Qatar’s politi- 
cal philosophy may appear naive. Indeed, it is 
easy to point to attempts aicooperation with- 
in the Arab world that have proved disas- 
trous. But there are a number of sound rea- 
sons why the latest moves should not be dis- 
missed. 

First, the Gulf states find themselves in a 
unique situation. Never before bas a region 
risen so quickly from underdevelopment to a 
position of international economic impor- 
tance and dominance, while at the same time 
remaining dependent on the outside world for 
technology, manpower and raw materials. To 
capitalize on their present prosperity, the 
Gulf oil producers must invest in countries 

(Continued on Page 8S) 


Doha Grows 
Like Flower 
In the Desert 

O N THE .WESTERN extremity erf the bay 
of Doha stands a white, pyrantid-shaped 
building. The Sheraton Hotel and conference 
center stands guard over one of the' most re- 
markable development projects in the Gulf as 
the New District of Doha, popularly known as 
the West Bay project, springs out of the sandy 
ground. 

It is all the more remarkable for the fact that 


In the last three months the 
municipal authorities in 
, Doha have taken great 
strides toward improving the 
appearance of the capital. 
New buildings line the 
seafront, roads are being 
improved and trees are 
. being plant ed. 

seven years a y* there was no ground on which 
to build. The sweep of Doha’s coastline simply 
ended in salt marshes interrupted by the occa- 
sional reef or rocky outcrop. After seven years 
of dredging at a cost of about $87 milium, the 
bay has been completed, with 740 hectares of 
re claimed land. This provides the site for 
Doha’s model town development, the frame- 
work for urban renewal in the 1980s. 

The new residential area is designed to bean 
integral part of the city, linked to the arterial 
road system even before the houses, shops and 
offices are built. The New District of Doha 
wil] accommodate about 60,000 people in 
high-standard housing grouped around oom- . 
mu nicy centers containing shops, mosques and 
social facilities. For the first time in Qatar, 
every dement of the project has been subject 
to the most rigorous government control. 

Tbe consultant who conceived tbe plan, Wil- 
liam F. Ferreira, tried to combine the best in 
U.S. municipal planning with the social re- 
quirements of a traditional Islamic society. 
Thus, maximum privacy is ensured for each 
housing unit, and the Friday mosque holds a 
central position. 



Above,, a hirildino gning up alongside one of Doha's many blue-and- white water 
towers. Below, clock on tbe city's main square. 



.. To ensure that the area is an active part of 
the city, and not merely an elegant dormitory 
suburb, all' embassies will be moved to a speci- 
ally reserved area overlooking the bay. The 
Japanese and Kuwaiti embassies are already 
on their new sites. Government offices will 
also move into the district. The Qatar General 
Petroleum Corp., which controls the oil indus- 
try and its subsidiaries, will soon move into its 
new tower block offices. 


Commercial ventures are also showing 
greater interest as the building begins. The 
Salaam Studios complex — including depart- 
ment store, gallery and restaurants — will 
open later this year. 

Tbe bousing will mostly be offered to Qatari 
civil servants on extremely favorable govern- 
ment loans. This has raised some questions. 
Will the older parts of the city become like the 
(Continued on Page 9S) 




Qataris Look to Both Past, 
Future in Cultural Growth 


E VERY NATION NEEDS roots, and none 
more than a nation experiencing develop- 
ment at a frightening pace, a process that in- 
volves importing technology and ideas from 
the WesL 

Although young Qataris enjoy their visits to 
London and Paris, fast cars and Western pop 
music, they are for the most part more com- 
fortable in Qatar with their own culture and 
entertainment. 

National Theater 

Any occasion worthy of celebration brings 
crowds of Qataris, young and old, to a bare 
tract of land alongside the National Museum, 
one of Doha's best -known landmarks. From 
sundown until late in the night, singers and 
poets entertain with songs of life at sea in the 
pearl-fishing boats or stories of desert life, and 
spectators join sword dances and dobkos. 

Tbe songs and dances are banded down 
from parent to child, but with tbe pressure of 
modem living and the influence of television 
and hi-fi. the ability of the young to memorize 
vast repertoires of song and poetry is decreas- 
ing fast 

Last year, the Institute of Music was estab- 
Gshed under the direction of musician Ab- 
dulhaurid Naameb. Tbe institute will teach 
both Western and Arabic music theory, but 
will also try to ensure that young people learn 
to play traditional instruments like the qanun 
and the nai. - 

Mohammed A wad, director of the theater 
department of the Ministry of Information 
and Culture, is looking to.the future rather 
than the past, for Qatar has no tradition of 
drama or representational arts. In September, 
a new National Theater, which stands on the 
Comiche as pan of tbs Ministry of Informa- 
tion complex, will open, but this win not be a 
showcase for Qatari theater productions — at 
least not yet. 

Young Artists 

Mr. Awad has had to start from the begin- 
ning, working with children to teach them bow 
to move, how to use their voices, all the prelim- 
inaries for an approach to the stage. He says 
that the rigidity of tbe Arabic educational sys- 
tem does not allow the children to learn self- 
expression, vital to acting. 

He has presented a number of plays with 
young Qataris, who were willing to spend six 
nights a week in rehearsals learning from this 
genial director. He believes that he has found a 
few talented children who within a number of 
years could form the basis of a real theater 
troupe. 


Tbe fine arts movement is also very young, 
for it has no place in tradition. Islamic inscrip- 
tions and ornamental carvings are seen every- 
where. but artistic representation of real life 
has had no place. 

Every summer, however, three young artists 
who have received training in fine arts insti- 
tutes in tbe Arab world and Britain set up their 
canvases at their own expense on street cornets 
or public places throughout the nation to uy 
to show people wbai an is. In one experiment, 
they set up their easels in a small fishing vil- 
lage and began to paint the scene before them. 
Soon a crowd of children had gathered, and 
eventually most of the residents came to see 
how their village appeared on the canvases. 
Their initiative is simple but important: unfor- 
tunately. it has received little attention from 
the government 

Where archaeology is concerned, however, 
the government has shown great interest in dis- 
covering the past of titis desert- peninsula. Dur- 
ing the last four years, a French archaeological 
mission has spent a few months each winter 
exploring sites in the north of the country in 
search of evidence of past civilizations. 

Because of the short period spent on excava- 
tion, the progress is slow. The most important 
find to date is a skeleton estimated to date 
from around 5.000 B.C. Evidence of a buried 
town on the northeast coast has also been dis- 
covered. This will require further study be- 
cause no mention of a town in that location 
has been discovered in literary or historical 
sources. 

The government is concerned not only with 
the distant past. With development rapidly re- 
moving many traces of the recent past, all 
traditional artifacts are worthy of interest and 
find a place in the museum. 

Recently, a girl in A1 Khawr, Qatar’s sec- 
ond-largest town, stumbled across a cache of 
silver rupee coins while playing in a pile of 
sand. Local people rushed to seize souvenirs of 
the 100-year-old “treasure,’’ and the govern- 
ment department of antiquities was hard- 
pressed to persuade them to surrender their 
booty to the museum. 

There are many plans to record what re- 
mains of Qatar's traditional architecture and 
other forms of heritage before they are lost 
under the pressure of development and the ra- 
vages of the harsh climate. 

The Qataris on the whole are not nostalgic 
people. The old times were hard, dangerous 
and often hungry, and no one wants to face 
such hardship again. But neither do they want 
to forget, and they want to be sure that their 
children know their roots. 

— KEN WH1TTDNGHAM 


Natural Gas 
Future Key 
To Economy 

A S QATAR'S OIL wells begin to reach ma- 
turity, natural gas is the key to the na- 
tion's economic future, and the complex that is 
the cornerstone of this shift began production 
this year. 

U.S. consultants who attended a recent en- 
ergy symposium in Doha organized by tbe 
U.S. Department of Energy were optimistic 
about Qatar's economic future. 

G.A. Speir and J.R. Weyler told Qatar’s oil 
industry leaders that their vast reserves of gas 
could support liquid natural gas projects worth 
at least S500 million a year. 

The two consultants, from Roy M. Huffing- 
ton Inc„ which has established liquid natural 
gas projects in Indonesia, estimated the poten- 
tial earning period of Qatar’s Northwest Dome 
gas field — which is “non-associated." that is, 
not associated with petroleum — at between 
120 and 500 years. The field, one of the largest 
reservoirs of gas discovered in the world, holds 
an estimated 300 trillion cubic feet and possi- 
bly much more. 

On Feb. 23, Sheikh Khalifa bin Hamad al- 
Thani. accompanied by Andre Giraud, then 
the French industry minister, inaugurated the 
enormous petrochemical complex and natural 
gas liquids (NGL) plants at Umm Sai’d. Tbe 
two complexes, which together have cost about 
$1.3 billion, are the first of their kind in the 
Gulf. 

Through the NGL plants, the waste of 
flared -off gas — which was running at the rale 
of nearly 1.000 cubic feet per barrd — has 
ended. Qatar used to flare off about 68 percent 
of associated gas from onshore fields; this has 
been reduced to 5 percent or less, which must 
be flared for technical reasons. In the offshore 
fields, 30 percent is flared but this soon will be 
eliminated. 

Plant ReboQt 

The NGL’s 1 and 2 plants went on stream 
earlier last year* NGL-1 having been rebuilt 
following a fire thaL destroyed it in 1977 (the 
causes are under investigation and litigation). 
The NGL plants supply much of the raw mate- 
rial for Qatar's industries, such as steel and 
fertilizers, and for power generating stations. 

Propane, methane and butane are exported 
10 Japan while enriched ethane gas provides 
the feedstock for Qatar Petrochemicals Co. 
When the feed is at full capacity, the petro- 
chemicals plant will produce 280.000 metric 
tons a year or ethylene, 140,000 Lons of low- 
density polyethylene and 46.000 tons of solid 
sulfur. An expansion is being planned for the 
production of high-densiry polyethylene. 

This complex marks the completion of 
Qatar's industrialization plan begun in the 
mid-1960s, long before any of the other lower 
Gulf states had thought so far ah did. Vast 
sums of money have been spent on creating 
the industrial complex at Umm Sai'd, and Lhe 
program has had its critics. There are those 
who criticize the record production achieved at 
the QASCO steel factory, managed by Kobe 
Steel of Japan: In such harsh conditions, what 
effect does working above capacity have on the 
life of the plant? 

Questions were also being raised by some 
observers on the future of the petrochemicals 
plant, even before it went on stream. Saudi 
Arabia is building a much larger complex in A1 
Jubayl, and a total of 1 1 projecis are planned 
for the Gulf region within the next decade. Do 
the markets exist? 

Foresight 

Again, Qatar must .be credited with fore- 
sight. The expensive petrochemicals project 
was established in partnership with CDF Chi- 
mie of France. That firm holds a 16-percent 
share in the QAPCO plant, while Qatar is a 40- 
percent shareholder in the COPENOR plant in 
Dunkerque. There is a dose link between the 
two plants, and Qatar has trained its manpow- 
er and learned marketing techniques from the 
association with the French. 

A further important safeguard was achieved 
last month when Saudi Industry Minister Gha- 
zi Ghossaibi visited Qatar to sign an agree- 
ment on cooperation in the petrochemical and 
steel industries. 

In both of these areas of production. Saudi 
Arabia can far outdo its smaller neighbor. The 
agreements cover training, importation of raw 
materials and coordination of marketing strat- 
egy. thus ensuring that Qatar will be allowed 
its position in the regional market and that it 
will benefit from Saudi Arabia's greater pur- 
chasing power when importing raw materials 
for the steel industry. 

While heavy industry presses ahead, no dcci- 
(Continued on Page 8S) 
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(Continued from Page 7S) 

that can provide them with their basic needs. 

Clearly, the Gulf oil producers have a long- 
term interest in the recovery of the Western 
economy, since the West provides technology.- 
At the same time, the Gulf states must ensure 
their future food supply through the develop- 
ment of new agricultural exporting regions. 

New Markets 


[Bahrain 


" Zubcra' 


QATAR 


Additionally, the Gulf states that have be- 
gun to industrialize cannot hope to compete 
equally with Japanese or Western manufac- 
turers for markets, so they must develop new 
markets, which means assisting the develop- 
ment of Third World countries. Thus, the sur- 
vival of the Gulf states after the supply of 
petroleum dwindles depends on the growth, 
not the exploitation, of others. 
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A major factor at present continues to 
r eaten the stability or the Gulf: the aues- 


ihr eaten the stability of the Gulf: the ques- 
tion of Palestine, when Qatar and its Arab 
neighbors continually em phasize the need for 
a just international settlement of the issue, 
they are not mouthing political platitudes. 

Qatar believes that the rights of the Pales- 
tinians are ignored by the West despite con- 
stant UN resolutions on the subject. The 
muted anger, or rather deep sadness, is direct- 
ed specifically at successive U.S. administra- 
tions, for, tightly or wrongly, the Arabs 
perceive a radical and positive change in Eu- 
ropean attitudes to the Arab-Israeli conflict 

The Arabs are also fearful of the conse- 
quences of an endless struggle. The lack of a 
settlement costs them deany in economic de- 
velopment Money that should be spent on 
growing food is spent on aims. The Palestini- 
an people are among the most educated in the 
area, and much of their energy and talent is 
dissipated because of the political situation. 
Moreover, the continuing struggle imposes 
political divisions on the Arab world. 

The Gulf states want to — and must — 


International Alioorr 


U.A.E. 


— — — — Oil and g wa pipsling 


work with the United States on a business 
basis. They say that they would like friend- 
ship to be the basis, but this is difficult as 


long as the United States supports Israel, 
which they see as the main obstacle to peace 
and prosperity in the Middle East. 
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Natural Gas 


Future Key 


To Economy 
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sion has been made on developing the enor- 
mous gas field. It is thought likely, however, 
that tenders for constructing a liquid natural 
gas plant at Ras Laffan — the nearest onshore 
point to the Northwest Dome field — could go 
out in September. * 

The plant would cost an estimated S4 bil- 
lion, and Qatar Geperal Petroleum Corp„ die 
state holding company for the oil and gas in- 
dustry, has been negotiating with British Pe- 
troleum. Wintershall, Mobil, Royal 
Dutch/Shell and CFP-TotaL probably looking 
for an 80-20 percent partnership. One reason 
for the lack of urgency in developing the field 
is the great disparity between the current cost 
of oQ and gas. So low is the price -of gas, said 
Ali M_ Jaidah, manag in g director of Qatar 
General Petroleum, that little effort is being 
made to develop it. 



y r* 


An electricity generating station at Ras Abu Fontas. The complex also indudes a 
water desalinization plant 


With most of the heavy industrial projects 
now on stream, there are signs of a relaxation 
in the general economic clima te, with the pos- 
sibility of more government funds being fed 
into the marketplace through local contracts. . 
For the last two years, the government has im- 
posed a high level of financial restraint to bold 
down inflation, and the result was seen in un- 
finished buildings and a slowdown in the turn- 
over of luxury goods. 

Relaxation. 


Local businessmen say that the number of 
contracts being awarded for improvements to 


the environment and social development en- 
sure that more cash will be available wi thin the 
domestic economy rather than going abroad. 

The government's .current concern is to per- 
suade local traders and businessmen to do 
their part for the economy to complement the 
government's heavy industry. What is required 
is small manufacturing units producing light 
industrial goods. A coordination committee, 
the Gulf Organization for Industrial Consult- 
ing, advises businessmen to set up projects for 
which a new marketexists rather than to dupli- 
cate plants elsewhere in the Gulf. 

The Qatar government earlier this year an- 
nounced soft loans to cover up to 40 percent of 
project costs, and relatively long repayment 
periods. The offer brought 15 plans or projects 
From citizens, ran g in g from paints, tiles, lumps 
batteries and water pumps to tissue paper and 
consumer goods. 


Unlike larger projects where joint ventures 
are the norm, the government is encouraging 
full Qatari ownership. Moreover, it is pushing 
businessmen to keep their projects at a small 
feasible scale. The theory behind this is dear. 
There is domestic demand for light manufac- 
tured goods, particularly household items, and' 
the successful entrepreneur can, with govern- 
ment assistan ce, make a handsome profit in 
competition with expensive imported prod- 
ucts. 

Q ah tan R_ Masri assistant general manager 
of the Qatar National Bank, has frequently 
told businessmen that indigenous light indus- 
tries would yield a better return on investment 
than unstable currency markets. It is a view 
endorsed by many foreign bankers in Qatar. 
And the case has been proved by a number of 
light industries set up in recent years in the 
United Arab Emirates. 


while manufactured goods rose by 44 percenL 
A1 though Europe still bolds the edge in the 
supply of manufactured goods, Japan hrads 
the list of automobile imports with 122,000 
tons. 


2 Major Factors 


Enqiloyment for Youths 


But the importance of these industries is not 


only in keeping national capital working with- 
in the company. It is also that they will pro- 


in the company. It is also that they will pro- 
vide a source of employment for Qatari youth, 
but will not require large work forces necessi- 
tating the importation of labor from elsewhere. 
Qatar, like the rest of the Gulf, wishes to re- 
duce its dependence on foreign labor, particu- 
larly as the pace of construction slows and the 
need for unskilled labor declines. 


Industrial Base 


The director of Qatar’s Chamber of Com- 
merce, K ama I Ali Saleh has long believed that 
the future for Qatar lies in industry rather than 
trade, but he says that it will take up to 10 
years for a wide-ranging industrial base to de- 
velop, although he hopes to see at least 10 fac- 
tories operating by the end of this year. 


The t ransi tion from the mentality of a trader 
to that of a manufacturing entrepreneur will 
obviously take time, and for the moment at 
least, most Qataris operating in the private sec- 
tor rely heavily on commercial activities, where 
despite .the rising cost of imported manufac- 
tured goods there appears to be no slowdown. 

The figures issued by .the Qatar National 
Navigation and Transport Co. for 1980 show 
that imponsof automobiles rose by 48 percent 


Two major factors are- bound to have a posi- 
tive effect bn domestic trade within the next 
few months. As senior civil servants begin to 
move into the new housing complexes m the 
New District of Doha (West Bay), the demand 
for high q uali fy furnishings and household 
goods will rise again. . 

Moreover, as Doha develops into a leading 
government- to-go verrun en t conference center 
m the Gulf region, the influx of large numbers 
of delegates will produce an impact in the 
marketplace. The general report from hotel 
managers in Doha is that occupancy both 
from Conference delegates and visiting busi- 
nessmen is substantially higher than Last year, 
with a considerable increase in the latter cate- 
gory of visitors from France and the Far East. 

The government, as the sole major source of 
national revenue, can readily control the mon- 
ey supply through payments on contracts, and 
any uplift in the economy will be watched 
most carefully- The government does not wish 
to see a spiral of inflation pushing rents and 
food prices beyond the means of the average 
citizen. Although rents are high in Doha — 
J 1,500 a month is not unusual for a medium- 
size apartment — there has been no significant 
increase in the last 12 months, and government 
subsidies have kept food prices down. 

IT the brake is being eased off the economy, 
it will be up to local b usin essmen to show that 
they are willing to invest at home and fulfill 
the government's industrial plans, rather than 
export their capital to make quick retains else- 
where. 

— KEN WHITTINGHAM 
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Facilities for Sports 
Are Being Improved 


S PORTS ARE TAKEN very se- 
. riously in . Qatar, and the gov- 
ernment has' hoped to motivate its ' 
young athletes by improving sports 
facilities. 

A new $5- mfllion indoor stadi- 
um will soon be handed over to 
Qatar’s National Olympic Con>- 
' mirtee. The air-conditioned stadi- 
um, built by Sodete Bermaho of 
France, will be used for a wide 
range of sports. From basketball to 
gymnastics. It is adjacent to the 
60,000-seat Khalifa soccer stadi- 
um, where most lop-class matches 
are played. 

In addition, work has begun on 
construction of a sports complex 
for al-Ahli dub of Doha, the first 


The importance of 
sports is evident in 
the interest taken by 


group behind Saudi Arabia and 
kaq. Sut as consolation their top 
striker, Mansour Muftah, was de- 
clared “player of the tournament.” 

Much of the credit for the suc- 
cess in international competition 
must go to the coaches and mana- 
gers. At dub level, former British 
professional Jimmv Meadows, 
manaur or the pf-Sadd soccer 
club, has produced -a champion- 
ship side consistently during the 
last three seasons. At the national 
level, former Brazilian internation- 
al and Barcelona player Evans to 
Macedo bad achieved a magic un- 
derstanding with the temperamen- 
tal players where previous English 
managers had failed. 

So highly rated is Mr. Macfedo 
that a Saudi club from Riyadh re- 
portedly offered him SI 7,000 a 
month plus a large villa and car to 
leave Qatar and join the dub. But 
Mr. Macedo seems to have ignored 
the offer and intends to continue 
with his two-year contract 


members of the ruling 
family. 


of seven complexes to be provided 
for the country’s major league 
dubs. Hie contract for about $4 
million has gone to a local compa- 
ny. Darwish Engineering, and each 
complex will include an artificial- 
lurf soccer field, a s wimming pool 
and indoor facilities. 

The importance of sports in 
Qatar is evident in the personal in- 
terest taken by leading members of 
the ruling family. The Supreme 
Sports Council is headed by the 
heir apparent, Sheikh Hamad bin 
Khalif a al-Thani. while the Na- 
tional Olympic Committee is haul- 
ed by the emir's third son. Sheikh 
Abdullah. 

Major Passion 

Soccer is the major passion, as it 
is throughout the Arab world. 
Considering that there is only one 
grass field in Doha, the Qataris 
have achieved considerable success 
in the last couple of years. 

Their youth team recently won 
entry to the final stages of the 
forthcoming World Youth Cup to 
be held in Australia, while the sen- 
ior national squad performed well 
in the Asia Group II qualifying 
rounds of the World Cup. Needing 
a 1-0 victory ova Saudi Arabia in 
the final match of the round- robin 
tournament, they lost by a single 
goal and finished third in the 


Successful Sportsman 

While soccer achieves the head- 
lines, Qatar’s most successful 
sportsman is Saad MiflaVh, a 
member of the armed forces and 
an extremely competent cross- 
country ana middle distance 
runner. During the last two sea- 
sons, be has won numerous medals 
in competitions in the Gulf and 
tfie Arab world. He did not have a 
chance to test himself in interna- 
tional class running at the Moscow' 
Olympics, however, because Qatar 
boycotted than over the Soviet in- 
tervention in Afghanistan. 

One of the latest sports to win 
government recognition in Qatar is 
bowling. Qatar is now a full mem- 
ber of . the international federation 
and takes part in the world cham- 
pionships. Because the first bowl- 
ing center in Qatar was only intro- 
duced a few years ago. the stand- 
ards are not yet high, but a new 
six-lane facility will open at the 
Sheraton Hotel allowing for more 
practice. 

One of the biggest problems for 
sports administrators in Qatar is 
how to motivate the young men to 
train to the level required for inter- 
national standards. There are no 
professional sports — administra- 
tors believe this is not feasible un- 
til there is a real improvement in 
standards and in the availability of 
talented players. 

The inducements that encourage 
young players elsewhere — the 
prospect of fame or international 
travel — do not really apply. Most 



Soccer is the major passion in Qatar as it is throughout the Arab world. Above is the 
60,000-capadty Khalifa soccer stadium in Doha. Below. Qatar's national soccer team. 



of the players and potential play- 
ers travel frequently at their own 
expense, and do not need to be 
pan of a squad to earn a ticket 
abroad. And the chances of fame 
on an international or even region- 
al scale are remote at this early 
siage: 

Coaches' Problems 

Many coaches complain about 
players not turning up for training 
sessions, or arriving Jaie for league 
matches. Perhaps more frustrating 


for the coaches is the fact that a 
young player win jusl be reaching 
maturity and peak performance 
when he decides he has had 
enough and settles down to busi- 
ness affairs. 

The government is hoping that 
upgrading, the sports facilities at 
the heavily used sports and social 
clubs will motivate the athletes. 
But what is probably needed is for 
just one Qatari athlete to make his 
mark in the world of international 
sport. 


There is an obvious parallel in 
the Uoited Arab Emirates, where 
the success of a young man in 
achieving joint first place in the 
World Junior Championships last 
year led to an explosion of chess 
clubs throughout the region. 

Perhaps if Saudi Arabia man- 
ages to survive the second Asian 
qualifying round of the World Cup 
and competes in Madrid in 1982. 
the impact will be felt throughout 
the Gulf region. 

— KEN WHnTINGHAM 


Medical Services Get a Boost 


Q ATAR, WHICH HAS a free 
national health service but 
ua» often had to fly patients out 
for specialised treatment has. been 
moving to improve its. medical fa- 
cilities and to attract top quality 
medical personnel 
A kidney dialysis unit is the lat- 
est addition to Its specialized ser- 
vices. and this means that a num- 
ber of Qatari patients who 'have 
been obliged to reside in England 
can now return to their families. 

While developing its medical 
services* Qatar has been willing to 
fly patients at government cost for 
treatment in major Western medi- 
cal centers. But naturally, because 
of costs, the disruption of families 
and the resulting emotional com- 
plications. the Ministry of Health 
has done its utmost to bring top 
quality medical facilities to Qatar. 
Later this year, when the 600- bed 
Hamad hospital comes into ser- 
vice, there will be adequate provi- 
sion for treating all but the most 
unusual cases. 

The new hospital which has 
cost about $55 million, incorpo- 
rates seven large and four small 
operating theaters, a large out-pa- 
tient and accident unit as well as 
specialized departments for chil- 
dren; ear, nose and throat dis- 
eases; heart treatment, burns and 
psychological disorders. The hos- 
pital will be the fifth in Doha. 
There are also hospitals in the 
main towns of Al Khawr and 
Medinat al-Shemal. 

While the hospitals form the 
core of the medical services, a 
great deal of attention has ' been 
paid to the development of preven- 
tive medecine and health educa- 
tion. especially as the reconstruc- 
tion of urban areas has gradually 
reduced health hazards in the dty. 

Network of Oinks 

An expanding network of clinics 
throughout the country provides 
the framework for primary health 
care, and a nationwide campaign 
to vaccinate children against major 
diseases such as polio and di- 
phtheria gave health workers the 
opportunity to contact mothers 
and explain the need for careful 
hygiene to prevent illness. The vac- 
cination camp ai g n was extremely 
successful and the incidence of en- 
demic disease in Qatar is very low. 
Children also receive health educa- 
tion in school following the phi- 
losophy that children are the best 
medium for instructing parents. 

No less important than direct 
medical services is the constant in- 
spection and control of standards 
of imported foodstuffs. The recent 
demolition of the old fruit and veg- 


etable markeL situated close to 
Doha port in the heart of the com- 
mercial district has improved sani- 
tation and health standards. In the 
new marketplace situated outside 
the town, the facilities have al- 
lowed proper refuse collection and 
cleaning while maintaining the 
open character of the traditional 
Arab food market. 

The major target at present is 
the eradication of the rat problem 
that Doha, .flanked by sea and 


desert, inevitably faces. The use of 
sophisticaled poisons and other 
devices in the sewage systems and 
other potential breeding grounds 
should bring the problem rapidly 
under control. 

An encouraging sign of public 
acceptance of the importance of 
health care has been the enthusias- 
tic. support for Qatar's recently 
formed branch of the Red Cres- 
cent Society. 

— KEN WHITT1NGHAM 



Shopping at a new commercial center in Doha. 


Om» Kimchcia 


Doha Is Growing 


(Continued from Page 7S) 

inner cities so familiar in West- 
ern capitals and slowly create a 
slum problem? Qatari officials 
say there is no cause to fear 
that because, as pressure de- 
creases on the existing residen- 
tial areas, they will be rede- 
veloped along the lines of the 
new model as quickly as possi- 
ble. 

There is no doubt that in the 
last three months the municipal 
authorities in Doha have taken 
great strides toward improving 
the appearance of the capital. 
Work has begun on the Cor- 
niefae to proride a landscaped 
boulevard commensurate with 
the outstanding new buildings 
that line, the seafronL Else- 
where in the town, roads are 


being improved, pavements fin- 
ished and trees planted. 

As if to prove that the older 
parts of the town are not being 
abandoned in favor of the new; 
a major hotel and shopping 
complex owned by Sheikh Jas- 
sem bin Khalid al-Thani is 
nearing completion in the heart 
of the city, and not far away the 
scaffolding will soon be re- 
moved from the new Siddiq 
mosque. 

Qatar seems to linger behind 
the rest of the Gulf m the rush 
for development, learning while 
others make costly mistakes. 
But there is a determination to 
upgrade Doha, a city that is in- 
creasingly playing the role of 
conference center for Gulf co- 
operation. 

— KEN WHITTINGHAM 



Extensive engineering machine shops ecpilpped to service Oil and 
Construction Industries. 
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Media Play Big Role 
In a Small Market 
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PEARL 

TRADE 

The pearl business, al- 
though ' it has declined 
since the 1930s, remains a 
speciality in Qatar. Below, 
an Indian craftsman uses a 
traditional instrument to 
drill pearls; above, banker 
and pearl trader Hussein 
al-Fardan shows a collec- 
tion piece. 


F ir A SMALL country with a 
population of about 250,000, 
concentrated in the capital of 
Doha, Qatar is remarkably well- 
served by media. 

Television broadcasting began 
in Qatar slightly more than 10 
years ago. with color transmission 
since 1975. The station, which car- 
ries a limited amount of advertis- 
ing, has 75 hours of programs a 
week; more than half are locally 
produced. A significant number of 
progr ams in English and Hindi 
cater to the expatriate audience. 

In a major expansion, a second 
chann el is shortly to be introduced 
rhat will be devoted during the af- 
ternoon to educational ana cultur- 
al programs, in the evenings to 
foreign-language programs. Two 
new studios are being prepared, 
one for the production of drama 
programs and the other for the use 
of the second channel. 

The quality of locally produced 
Arabic programs has greatly in- 
creased in recent years, and is as- 
sisted by the fact that the Gulf Ra- 
dio and Television Training Center 
is based in Doha. The most 
marked im pro vement has been in 
documentary films, where & new. 
open attitude toward informing 
the people has allowed television 
teams to go out in the streets to 
record Qatar's daily life. A recent 
program offered a rare opportuni- 
ty to spend a day with one of the 
dwindling band of Bedouins who 
inhab it the border areas between 
Qatar and Saudi Arabia. 

Radio Expansion 

Radio is also in a phase of ex- 
pansion with new, more powerful 
transmitters being installed so that 


Government P-ushes 
A Revival of Fishing 


F ishing, whether for 

pearls or food, used to be a 
way of life for the people of Qatar 
— indeed, it was just about the 
only form of employment avail- 
able in the summer months. In 
1907, according to the estimate of 
the British political agent in the re- 
gion. there were 817 fishing boats 
operating from Qatar's shores, in- 
volving almost 1 3,000 men. 

With the collapse of the pearl 
trade in die 1930s, many of the 
boats were beached. The oil indus- 
try provided a safer, more regular 
and better-paid form of employ- 
ment than the hazardous life of the 
pearl diver or deep-sea fisherman. 
By 1970, the number of fishermen 
operating from Qatar had de- 
creased to 200. 

In recent years, however, die 
government has been encouraging 
the fishing trade, especially be- 
cause fish is the favorite dement in 
the local diet, with an annual per 
capita consumption of 40 kilo- 
grams. By last year, there were an 
estimated 1.500 fishermen opera- 
ting 300 deep-sea boats and about 
100 shore boats. Although the 
boats are still the traditional wood- 
en dhows, they are equipped with 
engines and modern fishing tackle. 

. With more than 100 varieties of 
edible fish available in Qatar's 
coastal waters, the annual yield 
from the industry is about 10,000 
metric tons a year, in addition to 
400 to 500 tons of prawns. 


with ambitious plans to meet a 
substantial percentage of local de- 
mand for agricultural produce by 
the year 2000. By 1979, the govern- 
ment's experimental farms in the 
north and south of the country 
were producing crops valued at 
about $26.7 million. Of that total, 
28 J percent was vegetables, cover- 
ing 70 percent of domestic con- 
sumption, according to govern- 
ment statistics. 

There are about 2,000 hectares 
of land under cultivation through- 
out the country, but a new five- 
phase project put forward by the 
ministry aims to add another 1,000 
hectares to the southwest of Doha 
to be irrigated by treated sewage. 


Reclamation Projects 


Overfishing 

A problem that has emerged in 
the last year or so, especially with 
the presence of modern trawlers in 
the Gulf, is the danger of overfish- 
ing. Numerous meetings of Gulf 
states have considered the problem 
at some length. Following a recent 
meeting erf Gulf ministers of agri- 
culture in Abu Dhabi it was 
agreed to ban shrimp fishing in the 
region between Feb. 1 and June 30 
each year. Plans are also under dis- 
cussion to coordinate the market- 
ing of each country's catch in or- 
der to ensure that the total region- 
al demand is meL 

Fishing is a traditional activity 
in the Gulf, and what is required is 
merely modernization and organi- 
zation. Agriculture, on the other 
band, is quite a different matter. 
Qatar, with a negligible annual 
rainfall and generally salty topsoil 
is not the ideal place to try one's 
hand at gardening. 

Nevertheless, die Qatar Ministry 
of Agriculture is pressing ahead 


Theproject is expected to begin 
in 1982-1983 with the reclamation 
of 400 hectares where alfalfa, 
wheat, barley and sorghum wiD be 
grown and pasture land for 
will be developed. A further 
hectares by 1985 wfll increase the 
area for wheat and barley. During 
the following 10 years, a farther 
200 hectares wifi be devoted to al- 
falfa and sheep*wfaile the final 200 
hectares will be ready by 1998 for 
sorghum, wheat and barley. 

Experiments with farming tech- 
niques for the desert also nave an 
application in horticulture, and 
during the next 12 months the. 
Doha municipal authorities plan 
to turn the city green with the de- 
velopment of about 40. parks, and 
the planting of 6,500 trees. The 
production and preservation of 
parks is a costly affair because per- 
manent irrigation is necessary. 
Once, the sight of tankers watering 
the green patches on main roads 
was common, but in the new plans, 
piped systems will be employed. 

Trees have more than cosmetic 
value. On long, straight roads lead- 
ing from the towns toward the 
desert, an unbroken skyline with 
the inevitable heat -haze renders 
driving dangerous. The trees that 
line the dual highways at least give 
the driver some relief from the 

blindin g glare 

The trees being used in this ma- 
jor project to improve the environ- 
ment of the capital city have been 
raised in municipal nurseries and 
tested for survival in the tough 
conditions. Even in the intense 
heat of summer, trees and flowers 
seem to thrive in the sandy condi- 
tions, provided that there is a regu- 
lar water supply. 

— KEN WHTTTINGHAM 
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National Bank of Qatar, nation’s official monetary agency. 


Qatar radio can be received dearly 
in the Arab world as a whole. The 
introduction of - computerized 
equipment has led to 24-hour 
broadcasting on the English-lan- 
guage channel with music through 
the night That channel QBS, one 
of the most popular in Ox Gulf, 
recently introduced a local phone- 
in program. . 

Qatar has - two daily Arabic 
newspapers. al-Arab and the new- 
comer Airayah, both privately 
owned, while the English-speaking 
community is served by the Gulf 
Tunes, which began life as a week- 
ly but has been produced duly 
since the end of February. 

There are more than 20 weekly 
and monthly magazines, mostly in 
Arabic, on a variety of subjects; 
undoubtedly one erf the most pop- 
ular papers among young Qataris 
is a weekly sports paper, al-Daurl 
The most prestigious production in 
the field of publishing is die Minis- 
try of Information's monthly cul- 
tural magazine al-Doha, which has 
a reputation throughout the Ara- 
bic-speaking world as a leader in 
its field. 

The rapid growth of the media 
in recent yeas is evidence of a ma- 
jor r.hangp in the government’s at- 
titude toward information. In the 
not Loo-distant past there was a 
general distrust of journalism en- 
gendered by of ten nnsmfoimed re- 
porting in the Western press, and 
particularly the report in g of Or- 
ganization of Petroleum Exporting 
Countries affairs. But there has 
been a g radual realization that the 
best way to counter bad reporting 
is to provide accurate information. 
The change also reflects a growing 
natirmal self -confidence as the ma- 
jor development projects of the 
last decade have taken root 

Business Attitude 

No less important than thft gov- 
ernment's attitude toward censor- 
ship is the attitude of local busi- 
nessmen toward advertising, which 
supports many of the publications. 

The growth of the press, in addi- 
tion to the establishment of a num- 
ber of advertising agencies, points 
to an increasing awareness erf so- 
phisticated advertising techniques 
that were not necessary until the 
great expansion of the cons umer 
market in Qatar. 

Outside the scope of commercial 
publishing, the Ministry of Infor- 
mation has a wide range of publi- 
cations covering many aspects of 
Qatar past and present, and is at- 
tempting to ensure that every 
phase of this period of rapid 
change is recorded in words and 
pictures. . 

— KENWHTmNGHAM 



EDUCATION is a priority in Qatar , ; Here, school-age children show the national flag. 



Student pilots at the Gulf aviation school in an audio laboratory . ' 





Graduation day for the Class of 1980 at Qatar University. 



Wardley Middle East are a merchant bank wholly owned by The 
Hongkong Bank Group, one of the worldh major international banking 
organisations, with assets ofUS$47billion. Wardleys own special asset 
is the backing of a century of experience of finance in the Middle East 
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here are we based? 

From Dubai Vferdley are ideally placed to cover a wide Middle Eastern 
area and many customer requirements. The State of Dubai, historical 
trading centre of the United Arab Emi rates, continues to grow in modem 
commercial scope and as an important financial centre. We are ideally - 
situated to serve customers with interests in the Gulf area and in the 
Middle East genera^y 

hat can we do for you? 

Wardley are experts in preparing total financial packages for develop- 
ment projects in the Middle East These usually involve short or medium 
term loans, in the currency of your choice The Bank’s contribution often 
includes feasibility studies, structuring tHe best finance and security 
and locating appropriate sources of funds. We also handle export finance 
arrange leasing facilities, provide international issues and supply bank 
guarantees and tender and performance bonds. 

hy should you contact us? 

Wardley Middle East have an on-the-spot knowledge of local affairs, 
business and trading procedures, legal requirements and fiscal 
regulations throughout the Middle East At Wardley Middle East we 
pride ourselves on the skills of both our local and international Financial 
experts. Call on us, the merchant bank resident in the Arab world, to 
see how we can help you. 
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BUSINESS NEWS BRIEFS u - s - Banks 


Sony Expects Sales to Increase 18% This Year 

Roam. 

TOKYO —.Sony expects sales to rise About 18 percent during this 
business year over the $4.23 billion last year, managing director Kunio 
Okura said, noting that net income could be the same. or a little lower 
than last year’s $325.3 million. 

Mr. Okura said that Sony beuefitted greatly from cheaper yen while 
app reciati on of the Japanese currency this year is likely to cut into prof- 
its: Boring the current business year which ends in October Sony ex- 
pects capital investment to reach about $350 million. ’ 

• a ^° sa ^ t ^ al the company will have to start manufacturing video 

tape recorders overseas, and noted that demand has oustripped supply of 
such items as YTRs, color televisions and Walkman cassette players. The 
company is planning to build a factory to make color TVs and VTRs in 
the casern United States, although a specific site has not been picked. 
(See Company Reports.) 

Krupp Expects Losses in Steel, Shipbuilding 

Roam 

ESSEN, -West Germany — The Krupp industrial group’s steel and 
shipbuilding operations win report losses tins year while the outlook for 
other sectors is unclear, managing board chairman Wilhelm Sch eider 
said Tuesday. He declined to forecast 1981 results. 

In comi ng orders in the shipbuilding sector dropped to 150 million 
Deutsche marks in the first five months erf 1981 against 200 million DM 
a year ago, while sales rose 62 percent in the same periotLEven with the 
upturn, die shipping sector still needs government subsidies to remain 
competitive, Mr. Sch eider said, adding that incoming orders for steel 
dropped to 2.6 billion DM from 2.9 billion while sales declined 7 per- 
cent. . 

Overall group sales rose slightly to 5.2 billion DM in the first five 
months of 1.98 L, but growth varied. The group plans fixed asset invest- 
ments this year of 485 million DM and will spend 240 million on re- 
search and development, Mr. Sch eider said. (See Company Reports.) 

American Express Looks to Sell Banking Unit 

_ . Reuters 

NEW YORK — American Express Coip. said Tuesday that it has held 
preliminary talks on the possible sale of aD or part of its wholly-owned 
subsidiary, American Express International Banking Corp. 

The disclosure was contained in proxy materials filed for a special 
shareholders meeting due June 29 to approve the acquisition of Shearson 
Loeb Rhoades by American- Express. The company did not disclose the 
third parties with whom it has held talks and said “no agreements of any 
kind have been reached.** 

American Express noted that the h anking unit — which operates in 34 
countries and has assets of approximately $6.9 billion — is not a member 
of the Federal Reserve System and does not engage in domestic U.S. 
business except as is necessary for its activities outside the United States. 
Analysts said the most likely buyer of the unit would be a foreign bank. 

Corporate Operating Profits Decline in Japan 

Reuters 

TOKYO — The operating profit of major Japanese companies in the 
first quarter of 1981 fell an average 5.5 percent from a year «aHier after a . 
3. 1 -percent year-on-year rise in the preceding quarter, the Finance Min- 
istry said in a quarterly survey report. 

This is the fast fall of the index since the last quarter of 1977, when it 
fell an average 32 percent. The index is based on a survey of 18,463 
companies, bui excludes b anks and insurance firms. 

B.C. Hydro Requires Loans of $18.2 BUUon 

Roam 

VANCOUVER — British Columbia Hydro said it win have to borrow 
$18.2 billion to keep afloat over the next 10 years, $5 billion more than it 
had earlier estimated. ’ 

The government-owned corporation estimated expenditures over the 
next decade at $22.6 billion, with about $6.5 billion provided from oper- 
ations;- however, $2.1 bQlion.win.be used to retire existing debt, leaving a 
shortfall of $182 billion. 

China to Pay Japan Cash 
For Petrochemical Plants 


Reuters 

TOKYO — China has informed 
Japan that it will continue to pay 
cash for machinery and equipment 
imports for two planned petro- 
chemical complexes, withdrawing 
a previous request for a deferred- 
payment formula from Japan, gov- 
ernment sources in Tokyo said. 

The notification, through diplo- 
matic channels, means China’s Na- 
tional Technical Impart Corp. w3I 
implement its original contracts 
with about 10 Japanese companies, 
which once Seemed in danger of 
cancellation. 

The Chinese agency last January 
told the Japanese companies it was 
suspending the construction of the 
complexes — in Nanking and 
P aging — due to shortages of for- 
eign exchange and energy re- 
sources, the sources said. But Chi- 
na decided to continue to import 
the machinery and equipment and 
asked for a deferred payment facil- 
ity of $600 million for about five 
years to finance the imports. 

Toyo Engineering Corp., head 
of the group of companies — 
which includes C. Itch & Co_ Mit- 
sui Engineering & Shipbuilding, 
and JGCCorp. —said the Chinese 
decision to continue to pay cash 
would settle most of the problems 
between the two sides. Only minor 
questions, such as a change in the 
original plan for training Chinese 
experts for the construction and 
operation of the complexes, re- 
main to be solved. 

DetaHs of Loan Request 

Japanese companies are respon- 
sible only for exporting the ma- 
chinery and equipment, with the 
actual construction, of the com- 
plexes left to the Chinese. Toyo 
said. 

The Japanese government is still 
awaiting detailed explanations 
about China’s request for loans to- 
talling $2,6 billion to raise funds 
needed for the construction of the 


complexes, government sources 
said. 

A working-level mission of the 
Japanese government visited Pe- 
king last month to listen to the 
Chinese explanation of its loan re- 
quest, but government sources stud 
it was not sufficient The requested 
loans will be used mainly for pay- 
ing wages to Chinese workers and 
other domestic costs of construc- 
tion, they said. 

Also Tuesday, Nippon Steel said 
China has placed an a d di tio nal 
steel order for 87,000 metric tons 
with six major Japanese steel 
manufactuers for July-September 
shipment The order was a supple- 
ment to 482,000 tons that China 
ordered earlier this month. 

- Exports Decfinlug 

The new order brings the total 
amount of ordinary steel bought 
by China from the Japanese 
manufactuers for shipment in the 
second half of the 1981 to 567,000 
tons, Nippon Steel said. China, 
which buys Japanese steel on a 
semiannual basis, bought 910,000 
tons in the first half of the year. 

Japan’s steel exports to China 
have been steadily falling in recent 
years and Japanese industry offi- 
cials fearthat exports may fall be- 
low the 2-zmHion ton level this year 
for the first time since 1973. ' 

Meanwhile, the Mitsubishi 
Corp. said its industrial group ex- 
pects liu Xhinghna, deputy gener- 
al manager of the Chinese corpora- 
tion, to visit Japan soon to talk 
about the problem of compensa- 
tion far the termination of its con- 
tract to build a steel rolling mill at 
Baoshan, near Sh a n g h ai. 

Mitsubishi is seeking cash com- 
pensation of less than 50 billion 
yen ($222,7 million) for the termi- 
nation of the 85-billion yen con- 
tract, it said. The Japan-China As- 
sociation on Economy and Trade 
said last week that Mr. Liu will 
propose a five-year suspension of 
the contract 
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Interbank exchange rates for June 16, 1981 , excluding bank service charges. 
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To Meet on 
Polish Debt 

60 Creditors Ponder 
Delay in Repayments 

Reuters 

NEW YORK — About 60 U.S. 
banks with loans outstanding to 
Poland will meet here Friday to 
discuss a proposal to delay agree- 
ment on rescheduling Polish debt 
for six months, informed b anking 
sources reported. 

Some major U.S. banks believe 
that European and Japanese insti- 
tutions are moving too fast to- 
wards a rescheduling agreement 
without a clear idea of the outlook 
for Poland’s economy, the sources 
said. 

Banks will meet in New York, 
not in Chicago as had earlier been 
planned, to work out a coordinat- 
ed stance for the next meeting of 
the international task force of 
creditor banks due to be held in 
Paris June 24. 

The 19-member task force, 
which represents 460 creditor 
banks, drew up a draft reschedul- 
ing agreement for the $2.37 billion 
of Polish debt falling due to banks 
this year. 

Frankfurt banking sources have 
said that the proposed terms of the 
agreement would require interest 
payments to begin immediately at 
1% percentage points over the 
Loudon interbank offered rates 
with the principal amount to be 
rescheduled over seven years. 
Those terms were considered too 
lenient, U.S. banking sources said. 

“We’re not convinced that we 
have the basis for a seven-year res- 
cheduling,” one source said. “No 
one has a really good grasp of 
what their economic outlook is," 

" the source added, noting renewed 
uncertainty about Poland’s politi- 
cal future. 

Accordingly, major U.S. banks 
on Friday will put to their col- 
leagues a proposal for a six-month 
suspension of a debt-rescheduling 
agreement, until the end of 1981, 
the sources said. During that peri- 
od, banks would expect interest 
payments from Poland but would 
allow principal payments to be de- ' 
layed, they said. 

Proponents of such a plan, 
winch would be simil ar to that 
used with countries such as Boliv- . 
ia, believe the six-month holdup 
would allow time to set up mecha- 
nisms to monitor Polish economic 
progress. IT U-S. banks agree to 
back such a delay, the proposal 
will be put to the Paris meeting. 
The sources said UJS. banks would 1 
find it difficult to accept the draft 
accord drawn up by the task force, 
and have voted against it in task 
force meetings. If the task force 
again votes for die terms previous- 
ly proposed, a split could emerge 
between international banks that 
could lead to two different ap- 
proaches being taken to the res- 
cheduling, the sources said. 

They acknowledged this would 
be very complex. 

EEC Steel Firms 
Unable to Agree 
On Output Cuts 

Reuters 

BRUSSELS — The EEC’s inde- 
pendent steelmakers have been un- 
able to agree on voluntary produc- 
tion cuts, their spokesman said 
Tuesday. 

He said a month of negotiations 
between the independent . steel- 
makers’ association, which ac- 
counts for about 20 percent of 
community production, and Eu- 
rofer, the EEC steelmakers associ- 
ation, had produced no agreement. 

' The EEC Commission, which 
has been directing the steel indus- 
try for nine months in an attempt 
to end a price war among compa- 
nies faced with shrinking markets, 
may now have to extend its system 
of mandatory production cuts to 
the ream products of the inde- 
pendent producers, the spokesman 
said. These are merchant bars and 
reinforcing bars, widely used in the 
construction industry, and wire 
rods. 

The commission has already 
said it will prolong mandatory pro- 
duction cuts on coils, widely used 
in the car industry, for another 
year after the end of June, al- 
though it is returning control over 
all other products to.Eurofer. 

A commission decision to im- 
pose quotas on the independents’ 
products as well as on coil would 
mean that it retains control over 
more than 50 percent of EEC steel 
production. 

Commission officials said In- 
dustry. Commissioner Etienne Da- 
vignon would announce a decision 
on the possible extension of man- 
datory controls on the independ- 
ents' products at a meeting of EEC 
industry ministers next week. 
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Foreign Exchange 
Problems? 

Having foreign exchange 
problems that cannot be 
handled through normal 
banking channels? 

Contact Deak-Perera.Box 
D1776 , Herald Thbune, 
92521 Neuiliy Cedex. FVance. 

DedtPerara 
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U.S. Inflation Spiral Easing 


By Kenneth H. Bacon 

AP- Dow Janes 

WASHINGTON — After two years of double- 
digit inflation, a sustained period of moderating 
prices in the United States is being predicted by 
many economists. 

“The inflation outlook really has improved” 
over the past few months, said Otto Eckstein, 
president of Data Resources. “It’s a substantial 
change in most economic forecasts." 

Michael Evans, president of Evans Economics, 
another forecasting firm, said that “the rate of 
inflation for at least the next year and a half is 
likely to be quite a bit lower than generally ex- 
pected.” 

Not all analysis share the bright outlook. Henry 
Kaufman, the Salomon Brothers economist influ- 
ential on Wall Street, believes that the administra- 
tion's “exceedingly expansionary” policy of large 
tax cuts and higher defense spending will make it 
difficult to cool inflation. • 

Some forecasters, however, see the inflation 
rate, as measured by the consumer price index, 
f alling as low as 7*6 percent next year. Although 
still high by historical standards, that would be a 
substantial improvement from the 135 percent 
rise last year. 

Most of the new optimism reflects softer oD 
prices and slower increases in Food and housing 
prices than were anticipated several months ago. 
Analysts also see signs that the spiral of rising 
prices and catch-up wage increases may be slow- 
ing. 

Moreover, both private and government ana- 
lysis see the likeDuood that productivity will grow 
this year and for at least the next several years. 

“What we're observing is a cyclical slowing of 
inflation pressures which typically occurs during 
the recovery phase of the business cycle — a peri- 
od characterized by slack markets and cyclical ef- 
ficiencies,’' said Aubrey Zaffuto. the economist 
for Schroeder Capital Management, a New York 
investment-counseling firm. 

At the beginning of this year. Data Resources 
forecast a gradual deceleration of inflation, with 
consumer prices rising 1 15 percent this year. 10J1 
percent next year and 95 percent in 1983. But the 
firm's latest forecast is a 10 percent increase this 
year, followed by rates of 8.7 percent and 7.9 per- 
cent in the next two years. 


Similarly, Morgan Guaranty Trust in January 
predicted Inflation of 11.4 percent this year. The 
bank's June projection sees consumer prices 
climbing 9.7 percent this year and 7.5 percent 
next year. 

The Reagan administration does not claim- 
credit for the recent slowdown in inflation, be- 
cause most of its policies have not been enacted 
yet. Bui “we’re paving the way for a major decline 
in inflation in 1982,” said Lawrence Kudlow of 
the Office of Management and Budget He cited 
policies of budget restraint tax-rate reductions, 
deregulation or business and pressure on the Fed- 
eral Reserve to maintain a restrictive monetary 
policy. 

Benefits Predicted 

Economists say the current moderation in infla- 
tion should begin to produce economic benefits. 

“The gap between prime interest rates and the 
ongoing rate of inflation is now the widest in 
memory and far above the general historical expe- 
rience of three percentage points or so.” said Al- 
bert Cox. president of Merrill Lynch Economics. 
“Interest rates are bound to give and probably 
soon.” 

Mr. Zaffuto thinks that the slowing inflation 
rale should spur consumer spending. “Because 
wage increases are based on the previous year’s 
inflation rate, real disposable income rises as in- 
flation slows year to year.” he said. 

Lower inflation, analysts say. should narrow 
cost-of-living increases provided under union con- 
tracts and reduce catch-up wage demands next 
year, a big bargaining year led by auto and rubber 
workers. 

“If we get six to nine months of single-digit 
inflation, business might get wage settlements 
down to 7 percent," from the 10 percent average 
last year, said Richard Nenneman, senior vice 
president of Philadelphia's Girard Bank. 

Additionally, the strong dollar, largely a prod- 
uct of hig h U.S. interest rates, holds down U.S. 
inflation by reducing the cost of imports. “The 
strengthening of the dollar should knock 1.5 per- 
centage points off the inflation rate just this 
year," said Donald Ratjczak. the director of eco- 
nomic forecasting at Georgia State University. 
"That's one of the reasons a lot of people are 
revising their (inflation) rates down.” 


U.S. Industry Output 
UpO .3% During May 


NYSE Prices Drop Despite Cut in Prime 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange were 
lower Tuesday as two major h anks 
lowered their prime rates, but only 
by one-half percent. 

The Dow Jones industrial aver- 
age. which rose 5.71 points Mon- 
day to its highest leva since late 
April, was off 8.66 to dose at 
1,00333. 

Declines led advances by about 
a 9 to 6 margin among the 1,943 
issues traded on the New York ex- 
change. 

The volume on the NYSE was 
57.78 million shares, down from 
the 6335 million shares traded 
Monday. 

Prices were lower in moderate 
trading of American Stock Ex- 
change issues. 

Larry Wachtel of Bacbe Halsey 
Stuart Shields said traders were 
disappointed that no major banks 
followed Chemical Bank’s Mon- 
day prime rate cut to 19 percent 
from 20 percent- Citibank and 
Bankers Trust Tuesday moved to 
19V5 percent, indicating that inter- 
est rates wQl not fall as quickly as 
originally expected. 

One reason why other banks did 
not follow Chemical's lead, ac- 
cording to Irwin L. Kellner, senior 
vice president and chief economist 
of Manufacturers Hanover Trust, 
was that the Fed appears willing to 
allow short-term rates to remain 
high despite recent declines in M- 
1 B. the primary measure of the na- 
tion’s money supply. 

Tuesday the rate on federal 
funds, overnight money that banks 
trade among themselves, was as 
high as 19V4 percent, up from the 
17ft to 18 percent range that pre- 
vailed last week. The Fed has a 
more direct impact through its 


open- market operations on the 
federal funds rate than on any 
other. 

Analysts said many investors 
have bom hopeful the past couple 
of weeks that interest rates would 
come down rapidly as a result of a- 
steady decline in the nation's mon- 
ey supply. 

On the NYSE floor, oil stocks, 
hurt by a trend toward lower oil 
prices worldwide, were broadly 
lower. Conoco was off 1ft at 52!*, 
Mobil was down M at 55ft and 
California Standard gave up ft to 
35ft. 

Some of the decline in oil stocks 
is probably a result of “window 
dressing," according to Harvey 
Deuisch of Purcell Graham. He 
said institutional buyers are selling 
off poor performers before the end 
of the June quarter to improve the 
appearance of their portfolios. 

American Telephone & Tele- 
graph. the most widely held stock 
in the nation, also was active. The 
company sold 18.6 million new 
shares last week. 

Minnesota Mining & Manufac- 
turing was down after the compa- 
ny said it expected to report lower 
second-quarter earnings because of 
currency charges abroad. 

On the Amex, Sienradn was low- 
er. The company said its second- 
quarter earnings would be sharply 
lower than those of a year ago. 

In corporate news. Transameri- 
ca said Tuesday that its United 
Artists subsidiary had established 
an additional reserve of about $29 
million against its remaining in- 
vestment in the movie “Heaven's 
Gate," which is expected to lose a 
great deal of money. 

Transamerica said United Art-, 
isis will report a loss for the second 
quarter, which may have an impact 


on Transamerica's second quarter 
operating earnings. 

International Business Machines 
said Tuesday it intends in the next 
few days to file a 25-year, $250 
million debenture issue with the 
Securities and Exchange Commis- 
sion. 

Posi-Seai International said 
Tuesday an offer by a U.S. unit of 
BTK of London to acquire the 
company at $12 a share is inade- 
quate. Posi-Seal said its board be- 
lieves the offer is not in the best 
interests of the company or its 
shareholders. 

Araax said Tuesday it agreed to 
sell its 30 percent interest in 
Adobe Oil and Gas to Williams 
Cos for about $105 million. 

Williams Cos said in a statement 
from its Tulsa headquarters that 
its purchase of the Adobe stock 
was “strictly an investment 

The dollar firmed in New York 
during the morning Tuesday but 
later weakened again to stand just 
slightly higher than overnight lev- 
els, dealer; said. 

Trading was active and nervous, 
as a number of operators squared 
positions ahead of West German 
holidays Wednesday and Thurs- 
day. 

The dollar was quoted at 23430 
Deutsche marks compared with 
morning highs above 2.35 DM and 
Monday night's close of 2.3375 
DM. In London the dollar closed 
at 2.3474 DM. 

The dollar’s initial firmness was 
a reaction to its sharp decline on 
Monday, which itself was based on 
expectations of a decline in U.S. 
interest rates. 

Sterling, which opened at more 
than $2, dropped back to $1.9965, 
though it was still higher than 
Monday’s closing of SI. 9887. 


The Associated Press 

WASHINGTON — U.S. indus- 
trial production inched upward in 
May. with most of the small gain 
due' only to auto dealers building 
up inventories, the- Federal Re- 
serve Board reported Tuesday. 

May’s 0.3-percent rise in pro- 
duction followed April's down- 
ward revised 0-1 percent increase 
— - tiny figures when compared 
with gains of 1 percent or more for 
five straight months at the close of 
last year as the economy recovered 
from recession. 

In related news, the Commerce 
Department reported that housing 
starts in May dropped 14 percent, 
after a revised 3.3-percexu increase 
in April to a seasonally adjusted 
annual rate of 1.15 milli on units, 
the lowest since a severe slump ex- 
actly a year ago. Issuance of build- 
ing permits, an indication of future 
housing construction, were at a vir- 
tual standstill rising only 03 per- 
cent to an adjusted annual rate of 
1.18 million units. 

The starts in May were at the 

U.S. Defends 
Fiscal Policy 

By John Bartram 

Reuters 

PARIS — The United Stales 
Tuesday night rejected European 
criticism that high U.S. interest 
rates and the strong dollar are seri- 
ously damag in g economies and 
putting people out of work in Eu- 
rope. 

After a shar p attack by France 
on American policies at a 24-na- 
tion Organization for Economic 
Cooperation and Development 
conference here. Myer Rashish, 
undersecretary of state for eco- 
nomic affairs,' said that some coun- 
tries which criticize high U.S. in- 
terest rates may be flagging in 
their commitment to anti-inflation 
policies. 

“We are not pursuing a policy of 
high interest rates.” he said. “But 
we think it's desirable for countries 
which face a serious problem of in- 
flation to fight inflation. If coun- 
tries, have low inflation and high 
unemployment then they should 
combat thaL" 

Mr. Rashish was responding to 
France’s new Socialist foreign min- 
ister, Claude Cbeysson, who earlier 
told ministers from leading indus- 
trial countries that U.S. economic 
policies were damaging trade and 
industrial investment in Europe as 
well as increasing unemployment. 

The foreign and finance minis- 
ters who are attending the meeting 
are likely to disagree sharply 
Wednesday when they discuss 
ways to overcome stagnant 
growth, high inflation and record 
unemployment, according to 
OECD officials. 

Spfeakingat the opening session 
of the OECD meeting, Mr. Cheys- 
son stepped up the Mitterrand 
government’s recent criticism of 
U.S. economic strategy: “With in- 
terest rates at 20 percent imd the 
dollar floating in the stratosphere, 
employment is falling, trade 
suffers, no industrial investments 
can take place and the worst off 
are in the forefront of the battle 
against inflation.” 

He said his government's priori- 
ty was employment, making the 
strong dollar and high U3. inter- 
est rates intolerable. 

Mr. Rashish, who is also Mr. 
Reagan’s personal representative 
at major international economic 
meetings, said present policies 
were designed to restore economic 
growth in the United Slates with- 
out inflation- 


lowest level since'hitimg bottom at 
938,000 units in Mav. 1980. 

Analysts said they saw no sharp 
new recession looming, but neither 
did they predict much economic 
growth in the next few months. 
Congressional action on tax cuts 
for individuals and businesses 
probably would not bring any eco- 
nomic resurgence before the fourth 
. quarter of the year, said David 
Cross, a senior economist at Chase 
Econometrics. 

And although inieresl rates have 
fallen a bit recently, he said rates 
are unlikely to fall far enough fast 
enough to give the economy much 
of a push soon. 

The Fed reported May’s gain 
“was concentrated in production 
of motor vehicles and parts.” Auto 
companies increased assemblies of 
cars and utility vehicles 7.5. percent 
to an annual rate of 7.3 million 
units, the report said. 

Bui Mr. Cross said, “Thai cer- 
tainly had nothing to do with 
sales," which have been slow. 
Dealers must build inventories in 
the spring “in anticipation of plant 
closings over the summer,” he 
noted In addition, both he and 
Adren Cooper, a Commerce De- 
partment analyst, said part of the 
increase was due to General Mo- 
tors' introduction of its new J-cars 
— a production expansion which 
Mr. Cooper said does not necessar- 
ily indicate overall consumer auto 
demand. 

Taking the auto situation into 
consideration, Mr. Cross said, the 
May production gain “was really 
no growth at all, or at least no 
healthy growth that can be sus- 
tained over a period of time.” 

Mr. Cooper said the April and 
May production figures “are con- 
sistent with the theme that we’re 
going to have — and that we're 
having — a very sluggish econo- 
my.” The Reagan administration 
has predicted little or.no growth in 
the April- June and July-September 
quarters. 

May’s production was 6.1 per- 
cent above the depressed level of a 
year earlier, but still slightly below 
the pre-recession peak level of 
March 1979. the Fed reported. The 
April gain was revised downward 
from the 0.4 percent originally re- 
ported. 

The May index was 152.8 — 
meaning output last month was 
152.8 percent of the average level 
in the base year of 1967. 
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the world s top 25? 


1 S ince Rabobank seems to 
be a mainly domestic bank, that 
needs some explanation: Rabo- 
bank is a co-operative banking 
organization with 3,100 offices 
in the Netherlands. Therefore 
on-the-spot services are 
available in every part of the 
country. 

By providing 90% of all 
loans to the Dutch agricultural 
sector, Rabobank is the largest 
source of credit to the domestic 
green sector. And plays a key 
role in agribusiness finance. 

Of all Dutch exports 25 Vo 
consist of agricultural products. 
The importance of agribusiness 
for Dutch foreign trade gives 
Rabobank an extensive and 
up-to-date knowledge pf inter- 
national trade finance. 

One third of all Dutch 
companies conduct their finan- 
cial business through Rabo- 
bank. More than 40Vo of all " 
Dutch savings are entrusted to 
Rabobank. 

Wth total assets of more 
than 97 billion Dutch guilders 
(approx. US $ 46 billion)JRabo- 
bank ranks among the 25 largest 
banks in the world. 


Additional strength is 
derived from the membership in 
the Unico Banking Group, in. 
which Rabobank works together 
with 5 other major European co- 
operative banks. As a group these 
banks have total assets of US 


$ 360 billion and 36,000 offices. 
I f you agree that both 


1 f you agree that both 
domestic and international 
business, depend on attention to 
small detail, we’d like to meet 
you... and help. 


■feylers MusBum. Haartem 



Rembrandt country is Rabobank country. The country where traditions 
of excellence continue to flourish. . 


Rabobank Nederland, International Division, Catharunesingei 30. 
351 1 GB Utrecht, the Netheriands.' Telex 40200. 

Branch Office New York, 245 Park Avenue, New York, NY 10167, 
United States of America. Telex 424337. 

Representative Office Frankfurt, Friedrich-Ebert-Anlage 2- 14, 
D-6Q0Q Frankfurt am Main 1, West Germany. Telex 413873. 


Rabobank S 

Rembrandt country is Rabobank country jj CJ 
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16 10 EqtLI l-CJe 

72 34 Esmrfc 144 

20% 1396 EMuIra 36 
1996 10% EssexC JOb 
37W 19% Esfrlne 54 
36% 2596 Ethyl IJO 
92% 68 Ethyl pfZ40 
25% 15*6 E«mP 158 
129* 9% Evan pH 40 
36 V, 21 Excel ■ 

17 13 Exclir 146+ 
4496 8296 Exxon ■ 


X2 7 43 2796 26% 
63 464 22% 21% 

IA 10 17% 17 
IX 19? 259* 25 

I. 736 28 1896 17% 

IX 12 7% 7% 

ZD 22 150 5796 57 

24 72 5% 5% 

IA 4 796 7% 

74 7 31 22 2296 

25 Ml 796 796 

17121174 49% 4796 
17.53 II 16% 1416 

X7 12 33S 17% 17 

7.1 8 274 34% 3396 
111 M 11% 11% 
IX *108 3% 3% 

VA *300 6% 6% 

1J20 76 22M 20% 
ZJ x469 25% 24% 
13 6 8 1*96 1996 

X4 8 427 25% 34 

II. *50 97W 97% 
84 45% 44 

73 7 96 12% 12% 
36 14% 149b 
04 7 50 26 - 2SV6 

95 6 38 10% 10 

43 7 33 J196 31 


41% — IV* 

51 M— 2% 
2196+ 96 
26%+ % 
11V6+ % 
4 + % 
17%+ % 
19M 

24%— % 
11 %+ % 
77% — 1% 
2996+ W 
1416— % 
4596-1 
38 — V*. 
2696— M 
22 — % 
17 + % 
2596+ % 
17% — % 
796— % 
57—96 


11.29 62 12 1296 

XT 12 2IM 68% 66*9 


A2 6 12 uTIH 20% 

A7 9 47 17 16% 

14 11 21? 24% 26 
54 7 35 30% 29% 
12 1 75 75 

6511 HI 24% 34 . 
14. 4 10 9% 

10 33 34% 34 

U. 9 14% 14% 
55553 34% 339* 


796+ % 
23 

7%— % 
4796—1% 

14% — M 
17%+ 96 
33*— M 
11%+ 96 
396— % 
C% 

20% — 196 
3416— V* 
1996+ % 
2496—1% 
97*— * 
44 —1% 
12% — V* 

14% — % 
25% — % 
101 + 

Sts 
21%+1 
18*— % 
26U+ K 
29% — 1% 
75 -6 
24%+ % 
?%— % 
34 — % 
1416— % 
3196— M 


1696 ?K GAF 40 
20 12% GAF Pf 140 

44 3096GATX 2J0 
56 26% GCA X 

18 10% GDV • 

22M 13% GEt CO nM 
44* 28 G*tC Pf J4 
46 31 GEO h .16 

7 2% GF Eap Mm 

421* 23* GalKoa .40 
46 349* Ganrxttt ijs 

31% 7% GapStr AA 

29V* lOTGarffofc 1.40 
14% 9% GasSvc IJB 

40V. 3396 G*art!t 34 
37 20 GafCO t.17 

35* 24% GaatCa 
16% 139+Gemln X40a 
24 U96GAIIW 3AH 
61 34 GAroOII Mb 

20* 15 GnBcsh 48 
36% 20 GClnrn 40 
18% 12% GData a 
44% 3096 GoOya Ji 
9VU TO GDVIV PIA2S 
69% 49%G«tEI X2D 
35 2776 GoFPs X20 

24% 17* GGm +0* 
249* 14% GaHait JO 
128% 509* Gnlnst 1 
39M 239* GnMIllS 148 
58% 409* GMot X40e 
29% GMOT PfX75 
54% 40M GMot Pf 5 
409* 229* GNC n 46 
349* ISMGflPort 1 
7 3% GPU 

B3 4596 Gan Re 1 J4 
10% 7% Go Rat r 

54* 32* GnStgol 148 
16 796 GaSteal 44b 

32 24% GTE X72 

2796 2216 GTE *1 250 
22% 17% GTE Pf 248 
1296 9 GTF1 plIJS 

13% 996GTF1 pfl30 

28% 1476 GTIra 140b 
11% 3% Genesca 

33% 2(P* GnRad n48 
40% 2596 Const a 140 
35% 22 GeiwPt 1.14 
3296 22% GaPac UB . 
35 289* Go PC pfX24 

32 16% GoPw pf2J6 

S 96 16MGOPW ansi 
% 20% GoPw PCX75 
63 49 GaPw pf7J2 

66% 469* Goom-cp 50 

S % 2299 GaTtxPd 148 
% 1496 GerbSc .12 
U8* 59V6 Gatty 240 
16M 13% Catty pfUD 
7 S GlantP 
11% AM GlbrFn 
2896 1696 GU3LW S 
25V, 15% GlffHIII .92 
3596 239* GHIetfn IJO • 
12* 6 Ginas 44 

23% 14* GlsasW 40 
36% 1396 GtobM S 30 
3 5% 21* GldNuo 
IS II GMWF sJ8 
Z8% IBM GO rich 156 
2396 25%Gdrc& PfX12 
20* 12% Goodvr 1J0 
31 18 GordJw 36 

30 20% Gairfd IJ2 

63% 36% Groce 2J0 
449k 27% Gralnar 140 
15 11% Grant tvl ‘1 

14% 9% Gray Or 40 . 
7* 4% GtAtPC 

46 11% GlUtln Ma 

06 22% GN Ira 250e 

4796 32 GtNoNk 140 
23% I4M GfWRn 48 
28* 12% Gmm IJO 
4% 1% Greyh wt 
II 8 GrawG *J6 
6% 8% GthRty 
3396 21% Gramm MO 


rt 3 ' % % n 

700 2% 2 2* 

1 X7 tO 4 ■ 14% 14% Tgk 

SS S3 7 258 tO 9% W- * 

2 34 4 44u34T6 34 2AV.+ % 

M Al 7 152 30* 39 »%— * 

SO *310 260 12% 11% Wt 

52b L2 13 1*2 43% 43* 4^+— % 

JI AJB63 529 13% 13 13%— * 

n 17 0 17 X 29% 29% 

40 14 121 24 23% 23*-* 

41 S 34 10* 10% ltP6- % 

J6 J 27 43 4115 41* 41% 

53 1 ulMU 104U 106M 

34 VO. 8 1351+3096 30* 30%+ * 

34 IX 72470 uM lWi «*+ * 

JO 2410 66 34% 339* 34*—* 

40 2212 733 35% 35% 35% 

2 i? 9 30 34 339* 34 + * 

20 10 1218 24% 23% 2376-1% 

34 54 9 200 39% 38% 38*— * 

80 24 3 <29* 629* 6296- * 

24 IX 36 M* 10% ID* 

J8 23 13 65 34% 34* 34%+ 9+ ■ 

- v* 

a, lis+’g. 

40 2J14 004 £2% 51* 5296—1% 

M XO 11 2104 31% 02996 30 —1% 

30 1012 37 16% 16 16 — % 

% 7JO 126 30% 30* M%+ * 

60 34 3 170 1S% 15 15* 

25 94 TT 13% 13% 13%— % 

r n <3 

80 S3 229 15% MM 1596— % 

20 A* 12 19 18% 18*— % 

40 6J B 215 4096 40 40— % 

21 464 45* ‘44 44 — * 

9 65 15% 14% 14*— * 

48 Z4 7 74 20% 20M 20*— * 

74 14 26 41* 40% 40%—' 1 

16 J 71. 404 36* 34* 34%— 2 

«a 15 8 56 6* 69* 69* 

40 Mil 215 30 30* 2894—1% - 

42 3615 260 43* *2% 429* 

44 XI 8 85 21* 20% 2096— * 

40 55 7 14 2* 25* 25*— 96 

a IX 11 29 10 99* 99* — * 

24 8 17 278 32% (Ol 3196—1 

17 X? 7 68 2096 20% 2896— % 

70 BU35W 35% 35%+ % 

Do IA 2 14% 14% .14% 

fa 17. 61 2T% 21% Z1%— * 

L4b 1 J 16 446 349* -34% 34%+ % 

■ AS 5 11 19% 1?% 1096— M 

10 22 12 124 36* 3596 36 — * 

17 210 14% 13% 1396— % 

n 13 91614 34% 32U 32%— 196 

25 SA 10 7696 75* 75%+ * 

ffl AJ10U43 4696 6596 6596— % 

20 74 6 530 3196 31 31%+ % 

% XI 46 20 19* 191* 19* 

ro 33 18 23 33% 23 - 

1 414 257 125 119 119 —59* 

48 X810 592030% 38% 39*+ % 

M 43 3444 57% 56% 5M6— % 

15 IT. 3 33% 31* 33%+ % . 

5 IX 25 47% 4196 4296 + 196 

16 J 24 7 39% 3f% 39%— % . 

1 3410 960 33% 29% 33% +3 

28 1672 J* 5 Jtt+-% 

16 XI 11X569 835* 82% B2%+ % 

153 796 d 796 ' 7%— % 

18 3413 274 49* 4? 49 — % 

lb 29 13 125 15 149* 15 + * 

2 03 9 1850 31% 31% 21 %— * 

9 95 13 26% 26* 26*+ % - 

a IA 29 18% U 1X*+ W 

s IA zlDQ 7* 9* 9*— % 

0 IX ZlO 10 10 » 

b S3 13 187u29 28% 28% 

15 558 10% 9% 10% 

■ J 21 182 34 23% 24 +% 

O 7 173 30% 30% 30% — % 

4 X314 85 35* 34% 34%- % 

0 . A2 12 934 2946 3B46 2846— * 

4 63 2 33% 33% 33%- % . 

16 IX 35 17% 17% 17%—% 

9 IA 12 17% 17% 17% 

IS IX IS 21% 21% 21% 

-2 li xBD 52 52 S3 +1 ‘ 

D 1415 212 499* 49% 49%+ % 

8 X985*S 32* 30nn+% 


WHATCH FOR SUY SI6NS 

Or, why t n t em ofion<d otf stocks 
present opportunities 
for big 'profits 

World al prices race more.ibd ISO per as! 
between 197^_and the bepnHiri|.aC tbso Yta, *zk! 
during dot period o3 rtodcs wereemMipibe Irom 
gaincre on tbe New York Stock Exchaiac. The 
nndera»nd«bte peuw itr tbe upnrd mi ii of oQ 
prices is being portrayed U aagn ilia tbe wddd is 
awash in oiL The catchword, rT ^tT is'wby, in * few 
abort months, some of- the big efi nodes •)■* 
become seriously ovenoid. ■Hiae'i inue wishful 
i h jnlnng H«n truth in RpdW that synthetic ind 
other fueb ate about to nm the worfdji eneines and 
fiKTOT^ and aumnobilef; in resorts that the OPEC 
i-gxtfl is on the verge of a brax-up; and in reports 
that die western world find J*p*n wU3 b« ible to 
mib la to* mhicbons in o3 nnportB. 

CAPITALS GAINS RESEARCH baa made mome 

capita) gains for its cJieni and zearien orer tbe pool 
ter years by adriamg the aceanmlation o l stock* 
which are temporarily oat of fashion or which hare 
been hammered lower by an engineered prepam of 
propaganda. The One ait of buying while all rfhen 
»mwr iA be aeliiiig is b certain route to ndxx « 
long ss sights remain set on fundamental nine* 
cStTAL GAINS eamtoj^ the re*oure» and *e 
penotme) world- wide to edect *e best of these 
values. When oils were at their zmhb Iasi 
November. CGR advised proTn-tak te at the same 
tirro ■ j mt as aiiUno ntirri c ° were at uieir imfir (in 
-bine part because of twng fuel oasts). 0GB wax 
lelung- its zeadere to buy EASTERN and AMER- 
ICAN and DELTA among otbeis. The . remit be 
lwn profits « iww liiy . 50 ueiceot in a few sbott 
mfwithx. in in ctmcat HBK, CAPITAL GAINS talks 


hwn profits « iww iiiy 50 ueiceot in a few ihod 
months, in its current issne, CAPITAL GAINS talks 
about AMERADA HESS, MURPHY (XL and 
SOCAL, and abo picks out soine of tbe beat buys in 
the oil-service business — among tbe woddV f e x tra! 
growing industry. Abo, so me in aghte into tbe pn»- 
-pectx ror SAW!, COMPtTTER VISION. IBM md 
ONCINNATt MHACROK. Send die cotton bekn*. 
or ‘phcme, for oompIuMntairy copies. 


CAPITAL 

GAINS 

RESEARCH 


FJtJL FMANdAt PU H WH B SKVKB «V 
Mrartaot l»r W Wear ' 
1012 PK AM5IBUMM, H hMtoH 
Hum (0) 20-25 O* TZ; Talma 19X20. 


NAME 


ADDRE5S: - 




- 63 686 ■ 6% 6%— * 

137 7 6% 6% 

22S 27* 36* 27% 

18 7 144 24% 24% 24%— % 

SA 9 983 035% 35 35%+ U 

AA 4 14 10 10 10 — * 

45 5 25 17* 17% 17%+ M 

JJ 77 1018 30% 19% 204*—%. 

121 213 32% 31% 31%— 1* 
33 71102 12% 11% 12 — % 
60 91067 2596 25% 25%+ % 
IX 9 26% 26* 2696+ % 
63 72213 19% 1996 1996+ * 
25 6 168 30 30 30 

44151265 22% 28% 28%-% 
S3 7 254 45% 44% 4446-U6 
25 12 30 43W 43* 4396-% 

74 7 39 13 12% 129*— * . 

65 71 12* 11%. 12*+ % 

93 S% 5% 8% - 

Z'l n A%*%ti 

41 7 64 44% 44% 44* 

54 15 1442 1896 17% 17%— M 
45 6 528 19* 18% 18*— * 
809 4% 396 Mb- % 

4418 10 Mb 9 0—96 


morai - I 

MT34 1 


OUoa 

12 Month Stock 5%. Clew Prav 

HWt Low Div. In X YkL P/E 100s. HHtfi Low Quat.Ckne 


33% 21% Gramm 1 A0 XI 12 248 2796 27 2796+ 96 

It* 18% Gram PfZSO IX 14 7196 2D* 21 
25* 13% Guard in AO L710 31 2796 77% 27%+ % 

22% 14% GMWst 35 35 56342 71* 21 21*+ * 

127% 87% GlfW of 347 10 1 127 127 127 — % 


118 157 996 9 9 — 96 

33 49+ 4% 4% 

[12 248 2796 27 Z796+ 96 

L 14 7196 2D* 21 
10 31 2796 27% 27%+ % 

56342 21* *1 21*+ * 


S3 35% GlfW Pf 250 44 .14 

SSESSSSL^ 


36* 23* Gulf R pflJO 
.12% 1096 Gif S1U1 158 
70% 50 . GH51I pf&SO 


59 GH5U pf&SO 
18% GutfOW 1J8 
12% GuttOO 50 


4J I 27% 27% 27% — 1 
IX 6 542 12% 11% 12% 

14. *40 64 63* 64 +2 

X4 9 325 23% 23% 23% 

43 24 20 14% 13% 14%+ * 


35* 23 FMC 150 
44 3096 FMC pfX2S 

28% 10% Fabra* AS 

14* 4* Fo&rCt Jt 


6% 4% Facet 

33% ZIRkFallXMt 40 
53* 39% Falrc P0X6O 
19 1 096 FeoiOIr AA 


17% 12%FrWi!F 
15.. 3 Farah 


9M 3% Fm3«n 
27% V7* FwllCo 1J0 
72* 37% FdE*p 
26% 1596 FdMoa 1J2 
1746 8% FodNM 54 

39* 25* FeOPB 1.18 
29* 71% FOSart *50 
41% 24% FOODS! 1.90 
30M 19% Ferro IJO 
15% 4% FkJFIn JOr 

12* 75% FklUnl 140 
36* 23% Fldcst 2 
23 IBM Ftsale 50 
11% 3* Fllmwv 

8% 3 Flmwy of 

28% 10% FnCpAm 58b 


SJ 7 415 30* 
XI 4 37% 
1-043 91 26 
1.9 9 184 14% 
■0 17 5* 

10 7 503 27* 
OO 182 45* 
25 9 16 1896 
8 A 13% 
14 142 13* 
I486 9* 

62 0 m 21 

28 492 71% 
5J 9 65 25* 

6.1 1199 10% 

35 7 945 2f% 
3511 189 22* 
45 7 *01 i*4IH 
4J 8 175 28* 
SO 64 6 

10. 5 8 27% 

61 7 89 29% 
35 5 217 17 
276 8% 

2 51+ 

35 7 S17M% 


30%+ % 
37*— % 
24*— 1* 
14% 

596— % 
26% — % 


189+— * 
13%+ % 
13% + % 
8%+ % 
23 — * 
4? —2* 

20 

22V*— * 
41%+ * 
28*+ % 
6 + * 
27*+ n 
29 — M 
17 + % 
7* 

5M+ % 
20 + * 


5% HMW 
17 HockW 230 
5 Ha [oca 
20% Hall FB 150 
54% Halbtn 1J0 
2396-HamrP 158 
IB* HanJS 157a 
13% HonJI 144a 
10% Hndimn l 
20% HantivH SO 
29 Hama 2 
14 HarBJ s 
15% Hrma t 
12% HamtWi 50 
2296 Harr Bk 2J0 
33 Harm JO 
16 Horse X 1.18 
U96HartSM LIZ 
22% HartH Jt 
6% HartfZd 50 


7 42 
IX 8 7 

10 10 
XI » 456 
X2 122121 
XI 7 48 
IX K 
IX M 
5511 725 
IJ 15 222 
54 61634 
75 

17 7 

3417 348 
4.9 7 21 
14141339 
XI 8 85 
Si I 49 
X1 15 OS 
4J12 14 


8* 8* 
18 18 
6% 696 
26* 25* 
S*d53* 
33 32% 

1194 11% 
15% 15 
19 18 

27% 2S% 
34% 3396 
1896 18* 
2496 34 
13% 13* 
32* 31% 
4696 44* 
21% 21% 
20% 20% 
37% 37 
8 * 8 


8*— 96 
18 — % 
4V * 

2696+ % 
S3*— 1% 
12%+ % 
11 %— * 
15*+ % 
18 —I 
26 —196 
34%+ 96 
78*— % 
24 — * 
13% 

3196 
45 —2 
21* + % 
20%+ % 
37%+ * 
8 % — % 


4B%Hrtn*H 250 
30 Heinz Pfl.70 
6* Ha lane 
1796 Heltrmt 1J0 
30 HalmP 42 
39* Hem Co • 

17% Harculs 14S 
XlIbHershy 150 

OkHtuton JO 

2496 Heablta 142 
<0% HawItP 50 
29* HaxcW 56 
14%H(SfMar JO 
8* HIV off .1+ 
29»Hlfonbd 154 
29% HUtan 150 
IS* Monday 74 
38% HattrS la 
7% HmaG pruo 
45%J9omsm 150 
23%. Honda jfr 
77 Hanwil 3 
14 Haavli L24 
13% HorfzSn 148 
7* Horizon J7t 
3196 Home 8 J4 
13% HoWlntl 50 
26* HoubM 158 
4* HoasFb 40 
15% HoushF 1J0 
34* HovF pfX37 
22% HouF pfXM' 
1646 Hooln x 4 : 
4096 HauNG IJO- 
18% HauORy 156a 
10% Hawaii 50 
15* HowPt 
15* Hubbrd 2 
21 HudM BlJC 
14% Huffy 42 
30% HuatiT-s 
32* Human 150 
17* Humn pfXSO 
9* HunfCfl 50 
24%Hut1EF 1 
1396 Hydrl n 158 


45 8 510 57* 
44 ' 3 42 

7 46 16* 
44 7 283U27 
517 426 39% 

64101106 26 
4.1 8 225 39* 

. XI ' ■/ 9* 

55 8 296 34* 
521 735 102% 
L51B 44 40% 
XO 1 49 169* 
ij+ 3 m 11% 
35 9 5 41 

3412 478 50* 
XXII 977 32% 
25 3 00 43% 
14. 10 796 

X1 10 <03 S2* 
3 ID 554 55% 
X7 41683 44% 
5410 76 24% 

74 5 43 U 
.5521 102 10* 
424 2337 47% 
13 I 21 21 
X710 414 28* 
2511 234 8% 

BJ 7 814 19 
55 4 42 

BJ 72 2B 
10k 6 3348(120% 
35 • 44 45% 

44 47 22 

35 10 13 11* 
19 41 18 

IX 8 50 17% 
18 27 

X1 14 126 16% 
121690 37* I 
1523 393 44* 
IX 128 19% 
4459 -43 9% 

24 7 304 443b 
?J 7 IJ II - 


25% — * 
39*+ % 
996 

33% — 1 
99*— 4% 
39*— 1% 
1696+ % 
10 % — * 

41 + % 
50 + % 

33 — % 

42+96 
716+ * 

. 51 %— % 
55%— 2* 
82 —3% 
24 — * 
1796— % 
10%— % 
44%— 3 
« ' 

Z7%— % 

8% 

1116 

42 ♦ * 
28 + % 
19* 

44*6—1% 

. 21*— 1 
11 

17* 

17 + tt 
26* - 
169b— * 
35% — 1* 
4396— % 
10%+ % 

0% 

45 —1* 

18 — % 


12 HattS. |58o 
19%HwllEI 254 
7* HavexA 
10J6 Hazaltn 40 
8* Hvda s 44 
15% HedM s JO 
17% Halim % 


IX 0 * 13* U 13 

la 6 I5DU26* 24 26%+ 96 

40 9% 9% 0% 

X1 12 S3 2696 2596 259b— * 
14 8 151 13- 1Z* 13 + * 
34 7 JM 16% 15% 15* — % 
12 «4 31* 3096 31*+ % 


47% 23% 
41 37% 

7% 2* 

50* 33% 
16* 13 
24% 15 
2396 1896 
36* 20% 
150 102 


C ind 240 
ICIp pfXSO 
ICN 

INACp 250 
INAIn 148 

IU ln> 1.10 

IdahoP 2-52 
IdaalB 1J0 
idaat Pf +75 


X0 4 131 38% 38 38*4- % 

6.1 IX 50% 57% 57% — 1% 
268 7% 6* 7 — M 

44 7 402 50% 40* 4996— % 
TX 24 14 13% 13% ' 

6J 3 280 16 15% 1596— M 

IX 6 68 31% 2146 21%— M 
64 7 73 20* 2896 28%-* 
34 1 124% 124% 124% 


(Cantinaed on Page 13) 
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1980 

Financial Year 


Annual General Meeting off shareholders off May 22nd, 1981 
HIGHLIGHTS OF THE ^1 980 FINANCIAL YEAR 


losses ot the Thierry copper mine [Canada) and pt Jersey Miniere Zinc (U-S.A.). - 

Profits al the Teiucana diomond ond goid mine (Brazil).- - 

Resumption of research and development work by Ocean Mining' Associates [deep sea nodules) ond of 
exploration by Or ode Ridge Mining Partners (copper ore). . 

Negotiation of the sale of the Vebrdefto zinc deposit (Mexico). 

Income from deposit s shows marked rise but major amortisation of investments reduced. 

Net dividend of 500 Francs {IJ per whole shore (50 Francs per tenth part of share), same as that for the 1979 
tinancioJ year. 
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Abstracts from the Statement off Mr. Paul-lmile Corbiau, Chairman of the Board 

MAIN FIGURES (in Belgian Fraics): 

— Capital subscribed, issued and fully 'paid yp-. 8.000 mtlEons 
— Shareho lders* equity: 20706 millions 


“ l educti ! y ] ? **** Oparalin* resufh 258.7 rnHiors (agoinst 41&6 in 1979) wbeh is bcwcafly the outcome' of a tower level of u t 

— R na ndrf income rose to !^06 mUions (against 1,1026 in 1979). °vrcome or a tower level ot sates of metals from stodex 

— Net profit for the firtandd yean 5007 miffrons (against 666 miffians in 1979). 

~ iTo ZTrf ^’r"" 00 " *• ^ •> ° ■"*— commrfmwitsie^afdjna 

_ HSZF UHS. f in ^ odin 9 »be 1979 result brought. forward): 693 imniam lagamst 730 millions in 19791 

— Dividend mam tamed: 500 Francs per full share (50 Franra per l/10th of a share). - ‘ 

— Result cl* lied forward: 49.9 millions (against 50.9 millions in 1979). _ 

After these informattes, the President reviewed the recent development* of Hie various protects of the 

^ Canad °- r ? err r Mine: Production remans stable at around 85,000 mt. of ora a month to supply the W^^atnr fhai ™wni-r^f _x +1 . 

copooty. The grade of the ore extracted and the operating caste involved are such that ho £ ^ 

copper prices . Prospechon of the underground ore body below 500 m. has confirmed the existence of rniWSStTat^^f^ ^ P™*?"* 
evidence that It may extend to Up fa ). 000 m. ■ nunerot aeposite qt depths of up to 803 m. ond provides 

— U.5A.-Jeraey Miniire Zme The |oint venture b neanng rts financial eqoSbrium and ft is hoped that this improvfnc trend w3l rnnfir.,_ i ' 

the yeor. A.suffioent miprovement of the zme market would aUow production work to begin ot the GoSSt 

— Ocean Mmktg AwocfotM (OALA.) - (deep sea mming af polymetdlic nodules) rabuochtna in , • ' 

wmsWred bock m 1979. Union Mrtbre feels - os do rt* partner, - that if SdriS 

Conference on the Law of the Seo will be. the publkxdion of nalkmd legislations fas already done in hTlls "eophahare of the 

rwL^ PLL Tir 11 - '-asr *. 10 ind “ r ? d ^yetopmertSftT nodules ro begrt in treasonably ne^hS 0 *™^ ^“*>9 0 Wflw* 

Wnina Pe*?ner» (copper depost in Arizona): Exploration continues in order Id obtain a definitive idea of its prjjm'Jj n nV,. r - ' • • 

h aw pro fitable the operation turns out to bt . mmve taeo qt its potential ond to determine fart 

— Plaloro I Colorado) - (precious ore bodes): The company now owns dl the properties needed to ao afete with c— 
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,.. < y rto . Q ^ P 00 ^ 5 7^ fTK to enqbte U* company to meet its debt ond achieve a return on its capital 9 - - : . ^ ovwlWne ^ > °o4ust the zme 

— Meidoo^sfomox: Sale of the Vefanfena ore body at satisfoctory axxfitians. : . 
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” ‘ ^ Ur “ Um “ nftined ,n ph “ phate > : ^ ^ becomeoperofted during the first half of 19804 ^^*^^^^ 
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Alaskan Oil Search Widens J a P an Trade 

Posts Lower 
May Surplus 


By Wallace Turner 

New York Tima Service 

ANCHORAGE — Next month, r-_r_nr POINT BARROW 

an annada of tugs and barges wilT U - ~ - 

leave Puget Sound for the two- 

and -a -half- week voyage north Lr - _jr _ -TLT - - 
through the Gulf of Alaska, past — — — 

the Aleutian chain, across the Ber- — — 

mg Sea, around Point Barrow, and 
to the docks at Pradhoe Bay. 

Aboard w35 be mtdthmllioh-doU 
lar cargoes of oilfield equipment 
that wffl permit the extraction of 
as much oil as possible from the 
rich Alaskan fields. 

The prime oil formation in Pru- 
dhoe Bay is the Sadlerochit, where 
production started in 1977 from 
sandstone that begins at 9,000 feet 
below the frozen ™»d on the sur- 
face; A secondary discovery, where 
produetkm-is expected to start ear- 




ALASKA 


FAIRBANKS « 


Tying equipment for the second 
stage of recovery from the Sadlero- 
chit deposits. The equipment is in 
fflodu Ks, some of wmch are 10 sto- 


ly new year, lies slightly above, at ries high and weigh 2.000 ions. The 
7,500 feet, and to the west, in thft modules win be moved across the 
Kupamfc formation. " 

“We wfll spend $5 billion in the 


next five years in Noth Slope de- 
velopment,™ said Glenn Simpson, 
president of Aroo Alaska, Alan tic 
Richfield’s : operating arm here, 
“lids will include additional oil re- 
covery equipment in the Prudhoe 
Bay field as well as bringing die 
Kaparuk field into production ear-, 
ly next year,” he added. 

'The original discovery is be- 
lieved to hold 30 billion barrels of 
cal, of which about 9 billion are 
said to be recoverable; The field is 
operated in two parts, half by 
Standard 03 of Ohio, which owns 
about 53 percent of the oil, and the 
other half by Atlantic Richfield, 
which owns about 21 percent. Exx- 
on also owns about 21 percent, 
with other companies owning mi- 
nor shares. 

750 Mffioo Barrels 

The Kuparuk sands are believed 
to hold about 4 billion barrels of 
ofl. Geologists far the state have 
estimated, however, that no more' 


frozen plain and linked m the 
wells. 

The equipment in the modules 
will drain off gas and thus speed 
the flow of petroleum up the well 
pipe. The ratio of gas to oil be- 
comes higher as (he oil pool 
lowers, and the increased gas slows 
the oiTs flow. 

This SI. 56 billion addition to 
field equipment will add 12 billion 
barrels to the life of the field, in- 
stallation of a gas re-injection sys- 
tem over the next two years win 
cost $500 million and add 500 mil- 
lion barrels of oO recovery. Gas 
produced until then win be re-in- 
jected into the formation at other 
wells, to be preserved until a gas 
tine is built across Canada to the 
United States. 

Also in the next year or so, the 
number of wells wfll be doubled, 
to cover an additional 80-acre pat- 
tern, at a cost of 5960 million. This 
will add 800 million bands of re- 
covered oiL 

Finally, in 1984, water injection 


Pipeline System. Output began at 
316,000 barrels a day and is now 
about U milli on bands a day. 
Analysts estimate that the Sadlero- 
chit production will begin to de- 
clinein eight or nine years. 

Production from the Kuparuk 
sands wfll begin in 1982 and grow 
slowly until additional room be- 
comes available in the pipeline, ei- 
ther through construction of new 
capacity, or a decline in the output 
from Sadlerochit. 

The Kuparuk field is expected 
to produce 60,000 bands a day at 
the beginning and reach a maxi- 
mum of 100.000 bands a day, an 
Atlantic Richfield spokesman said. 

Meantime, work moves forward 
on exploring the Beaufort Sea 
offshore leases. Sohio drilled two 
small exploration wells that struck 


Preliminary Figure 
Put at $1.15 Billion 

From Agency Dispatches 

TOKYO — Japan’s trade surplus 
narrowed in May to SI. 15 billion 
from an upward-revved S 1 .52-bil- 
lion surplus in April, the Finance 
Ministry said Tuesday in a prelimi- 
nary report. 

The current-account balance, 
which includes the merchandise 
trade figures as well as service and 
transfer payments, posted an $80- 
milli nn May deficit and the overall 
balance-of -payments deficit nar- 
rowed in the month to 51.17 bil- 
lion. 

The trade surplus compared 
with a $665-million deficit a year 
earlier, seasonally-adjusted, the 
surplus decreased slightly to $1.74 
billion from an upward- revised 
SI. 87-billion April surplus. 

Finance Ministry officials said a 
slow growth in import values, 
stemming from falling commodity 
prices — except crude oil — cou- 
pled with continued high exports, 
contributed to the fairly large May 
trade surplus. They noted that ex- 
port growth slowed from a month- 
ly average of 30 percent in the ear- 


ly part of this year. 

The company announced ' Exports rose 21 percent to 
indicated a flow of 4,400 $12.47 billion from a level of $10 3 

billion a year earlier, while imports 
increased’ 4 percent to $1 1.32 bil- 
lion. Adjusted May exports fell 0.7 
percent to $ 1 2.76 billion from 
April while adjusted imports rose 
0.3 percent to SI 1.02 billion. 


than 750 million bands are reco- will begin, intended to shove the 


verable. 

By operating the SadlerochiL 
field with present equipment and 
drilling in a 160-acre pattern, only 
53 biffion barrels would be recov- 
ered. 

Six barges of the flotilla are car- 


remaining oil toward existing 
wells. That will cost $1.9 btllkm 
and w31 increase recovery by 1.1 
billion barrels. 

Production from the Sadlerochit 
sands began in mid- 1977 with 
completion of the Trans Alaska 


that one i 
barrels of oil a day. and the other, 
2,700 barrels a day. Some compa- 
nies have spent this Arctic work 
season building gravel islands 
from which to drill next season. 

There is no hurry, for there is 
now no room in the pipeline, 
which is the only way to market. 

Elsewhere in Alaska. Atlantic 
Richfield will begin drilling in 
1982 on leases in the Gulf of Alas- 
ka 26 miles off YakutaL And Rog- 
er Herrera, exploration manager of 
Sohio Alaska, said his company 
would “continue to explore the 
Lisbuxne formation, east of Pru- 
dboe. We. will drill a test well in 
the CoUville River area west of the 
Kuparuk field." 


Ex-Chairman ol U.S. Commodity Agency 
Warns of Need for Tighter Regulations 


By Jerry Knight 

Wahbigkm Post Service 

WASHINGTON — Warning* 
that “it is only a matter of time' 


Continued Improvement 

The preliminary current account 
figure showed a brisk improve- 
ment from its SI. 8 -billion shortfall 
a year before. The current-account 
balance, which has been improving 
since the start of this year, was in 
surplus in April by 5474 million. 

On a seasonally adjusted basis, 
the current account registered a 
5514-million surplus in May. down 
from an 5827-million surplus in 
the previous month. 

Ministry officials said that the 
inflow of capital slowed in May 
because of higher interest rates in 
the United States and some other 
countries, and the yen's fall dis- 
couraged investment in Japanese 
assets. 

The preliminary overall balance- 
of-payments deficit narrowed in 
May from an upward-revised 
52.44-billion deficit in April and 


purchases and for giving the feder- Mr. Stone urged adoption of 
al government control over the several r egula tory changes now be- 
margjns on commodity futures fore the CFTC, including limits on 
contracts. the holdings of large speculators, 

sse&sgsssrX'z — 

^ “S? £ "^aSTSllcd to The adjusted overall i»]ance-or- 

Sacuriu^and^changa give some federal agency ibe an- 
soad las <nTvStorfv*a° wml CommiMion, Federal Reserve thonty lp control the margm on 
in Ihe^S^Xt^ Board and Treasury Department. ™*>dny fnrarra transacnorer 

whatoueht to be done about it. The multi-agency study came CFTL rejected that remedy _ 

OTC member James Stone' a ? d France Re P orta Deficrt 

Monday endorsed a series of re- pn^ly^vowed by the SEC, Irag-teld mdustty ojyowuon to 
*_ j— t- which said its investigations, which leaerai intervention in uie mar- 


payments was in deficit by 5576 
milli on down sharply from a 
$2.09-biHioo shortfall in April. 


which said its investigations, which 
are still nnder way, tended to con- 
flict with the CFTC-drafted ver- 
son. 


kets. 


Reuters 

PARIS — France's trade deficit 
. . . , .. widened in May to 335 billion 

Mr. Stone also sogg^ed that Frendl (S59 2 mflbon) from 
Oingr^s^reqmre pubbe disclosure a deficit of 2 . 18 billion francs in 
Mr. Stone prefaced his own re- homings of big speculators. April, the Foreign Trade Ministry 

port by saying, “this is not a dis- Fcde ”J *f w now .. p "’ said Tuesday. In the year-ago 

sent,” then offered 51 pages of va^- of all commodity de^m^by France reported a deficit 

comment on the study produced ntakmg it illegal for the CFTC to c f 7 bUHon francs, 
by the agency he headed until last d^ejose holdings, 
week, when attorney Philip John- “ die large silver holdings of a 
soatook over as the ReaSan ad- few speculators had been known to 
ministration’s CFTC chief. *e public last year, the silver bub- 

He fonner CFTC chairman btown 


forms pending before the federal 
commodity agency and added two 

prescriptions of his own. 

He called for forcing big specu- 
lators to disclose their commodity 

Suzuki, Thatcher 
To Hold Talks 

Urdud Press Imenvaional 

LONDON — Japanese Premier 
Zenko Suzuki amvtfhere Toes- up. MrT Stone suggested 

day for talks with British Prune ^ * 

Minister Margaret Thatcher that 
are expected to be strained as a re- 
sult of trade and economic ten- 
sions between the two countries. 

Mr. Suzuki and a team of 40 of-' 

Goals arrived from Brussels where 


Silver Sale Planned 


the seriousness of the silver-market 
situation in which the price of the 
metal climbed to more than 550 an 
ounce before falling to about $9, WASHINGTON (Li PI) — The 
for understating its impact on in- House Armed Services Committee 
nocent bystanders and for un- said Monday that in dosed session 


Daats amven itrom orusseis wnere derestimating the likelihood that last week it approved the sale of 
he had seen King Bandouin, Bel- happened in alver will recur about 75 percent of the silver and 

gpm Premier -Mark Eyskens and jn other commodity markets. about 1.5 million carats of dia- 


EEC President Gaston Thom on a 
12-day swing through Western Ea- 
rope. 

Mjr. Suzulri is schedul e d to 
confer with Mrs. Thatcher 
Wednesday. 

COMPANY 

REPORTS 


1 other commodity markets. 

He charged that “irrational monds in the defense stockpile as a 
speculative expectations took budgetary step. 


over” the silver market for part of 
1979 and 1980, creating what he 
called “a speculative bubble." 

“For some reason, there has 


the sales must be ap- 
proved by the House and Senate, 
the announcement of the commit- 

. tee action brought an immediate 

been an antipathy on the part of 29-ceat drop in silver prices to 
industry spokesmen, and even my $10305 an ounce 00 the New 
fellow commissioners, to the use of York commodities exchange Mo li- 
the word ‘bubble,* " Mr. Stone day. On Tuesday, silver continued 
said. “The staff has carefully to fall, with quotes by mid-day at 


avoided using the word/ 

The multiagency task force rc- 


510.07 an ounce. 

A spokesman said the coramii- 


Bevenue aid profits, in nxftkxu, orambed said the events that inflated we approved the sale of 1053 miJ- 

cufTendej union otherwise indicated the silver bubble “could be repeat- lion troy ounces of.sOver over a 

* “ three-year period and lesser 

amounts of other stockpiled items 

such as diamonds, mercuric oxide 

that the formation of another bub- and mercury. The silver to be sold 
ble some day in some commodity amounts to about 75 percent of the 
can be predicted with near certain- government's entire 1393 million- 


Japan 



Sony 


1st Hal# 

1981 

(980 


2430-0 

1,91(L0 

Profits 

13831 

152-87 

West Germany 


Fried KroppGMBH 


Yeor 

1980 

1978 


luam 

1 2,790 J) 

Profits 

98.14 

11853 


ed." 

But Mr. Stone said that, “with 
in regulation. I believe 


ty. It is only a matter of time." 


ounce stockpile. 


BETTER THAN GOU> 

Swiss Real Estate: 

stuefio, oportfwnt, cholot 


Little cosh - lorqu mortgages 
at 5Vi% interest pa. 


for 25 ywi 


In 


P.O. Box 142 

CH - 1972 ANZBtE, S witzerland 
Telex: 28 122. 


Eanpa Optius Exchange 

262771 AMS1BDAM _!•** 13473 
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13. 5 403 ISU 15 I56.+ *6 

SJ ID 74 29 27*6 27*9—1*6 

IX 6 00 18*6 17*9 11 — 16 

14. 4 14*6 16*6 H*6 

14 - 1 159, 1599 15*6+ *6 

4 74 14*1 14b 141k— *6 

X8 4 38 37*6 38 

1J * &29ul5*6 15 15*6+ 6. 

IX 2 14*4 14*4 14*4+ W 

X8 10 109 11*6 10*a 116-1, 

fcj 9 129 22(6 22*6 22>b+ V. 

X2I2 114 13*9 121b 12*9+ U 

• 154 21 4191b 20 —119 

2J> 14 40 39*6 38*6 39V.+ «t 

1X10 121 16*6 16*9 16*9 

3.1 V 175 1416 13*6 14*6— *6 

XI 23 21 2014 21 

1J 9 919 635. d41*4 63*9— *6 

9 16’* 16 16 

1211 29 1699 16*9 16*6+ *b 

21 57 32*6 31U 32—46 

A J 5 92 48*9 47*6 47*6— fk 

7.1 1 56 56 66 —1*9 

43 4 33 38 38 

XI 9 276 70*6 70 ’4 70 >6 

XDI4 341 u4)V 40*6 41 + 14 

XI 33 21 IB 1799 179b— Im 

.927 266 35 34 34 —1*9 

X613 262 2514 349b 25*6+ H 

IX Z600 32 32 32 —1 

94 4 104 102 104 +2V> 

13 5*6 51b 5*b+ V* 

XI 7 119 2S*6 25 25 — lb 

6- 879 9 11*9 1196 1116 

J 19 16 399k 3856 311b— *9 

6.9 13 14 13 17*6 1296— *6 


Jfr 


Pf 


10*9 6*6 LFE 
29*9 IMbLITCO 
516 219 LLCCp 

13*6 9*9 LLCCP 

2619 99b LTV 

22 814 L Quin I s 

241m 1714 LocCes X14 
11*6 614 L Om Set J5I 

2099 15*6 Lone By 1.10 
45*b 2414 Lonler -56 
1SV. 10*9 Lowtlnl 46 
35V, 19 LeorPt .12 
42Vk 20 LcarSfl 140 
35*9 21*6 LswyTr 1.40 
1016 19*6 LeeEnt -96 
70*4 99b LesPlat 46 

1*9 1 LBhvol 

16% I2*k Lehmn X72e 
26*6 15*9 Lennar sJO 
<3*6 34*6 LinOk 144 
13*9 69k LesFoy 40 
91b 4*9 Lou cod 

299b 21*6 LBvFOC 
1414 13 LevFin -75o 
SO*a 31 Levist 1-50 
19*4 21 LevlilF 1 
29*6 2096 LOP 1J0 
18*b 17*b LlhlvCo .77 
2699 19*9 LlbNIln 140 
53*9 26*4 LHemk 40 
35*6 17*4 Lfemk wl 
8816 48*kLlllyEII X30 
<716 36*6 UncNI 3 
91*4 72 LlncN pf 3 
17 13 UncPi 2a 

Ills &Vi Lloik+l J0O 
92 48*4 Lift on , 140 

20*6 16 Litton Pl 2 
45*6 2396 LocfcM 


.9 II 10% TVa 9>b— *4 
34 14 5 2796 Z7Vk 2796+ *9 

31 499 4*6 4%— 19 

29 11 II 11 

5 2250 23 22*6 22*6— *6 

29 79 19-b 199k 19*9+ % 

II. 6 12 1994 1999 1999 

35 6*6 6*9 6*9+ *9 

4-2 7 S3 1714 17*9 17*9— lb 
1413 47 419 m 406. 4016—1 
XI 13 79 13*9 12*9 12*9- 6. 
423 US 2196 2399 23*4- 14 
XS 9 184 40* 39*6 ]99w— 1 
XI 10 258 u3699 3514 36*9+ (4 
X2 1B 4 3999 2999 29*9+ 

24 9 14 70 20 20 

18 1°0 1*. 1*9 1*«+ ** 

18. 155 I5V9 14*6 15 

14 7 294 191b 19*6 19*9—16 
X710 77 u43*4 <114 43*9+ 14 

44 6 364 13*9 1319 13!6— 19 
15 45 8*9 8*9 l*»- *6 

. 77u30 29*. 30 + tk 

54 A 13*4 1314 1314 

X9 ■ 879 J9W 38*6 3+W— *6 
2-9 11 83 35*9 34*9 34*4— tk 

4211 187 1729 V, 28’* 2816 — ta. 
44 7 68 1 9*6 1616 I6’6+ ’6 
X3 0 82 1127 26*9 26*9— <4 

1 J 23 107 4716 4o 46 — *4 

2 31*9 31 31 — *b 

34 14 568 65Vt 6469 6469— *b 
47 9 137 451b 44*9 44*6+ W 

X4 4 89V, 8914 89W 

IX 102 16*6 1614 16*4— 14 

1217 2319 11*6 11 1IV4+ tb 

2.0 9 586 7114 6**a 69*9—114 
IX 10 16 16 16 — 'A 

25 1451 446. 41*4 42 —2*9 


European Gold Markets 

Jane IX 1981 

TUX PJU. M.C 

London 46625 461 JO —1025 

Zurtcti 46450 462-50 — 1000 

Paris (12J kJlol 520J4 520l9< —725 

Official mamino and afternoon flulnos tar 
London and Parts, optntnp and eioslnB prices for 
ZMrtcn. 

UJ. dollars I 
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donS (prices in S/oc.) 
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I. Quii du Manl-Bhnc 
1211 fieoni I. Swiaeriend 
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ADVERTISEMENT 


THE DAI’EI, INC. 

(CDRn) 


Ferring to 

jer « 29d 


„ the advertisement in this 
29th January. 1581 the under, 
oed aimaanaai that the original shares 
m 10% free dwtribarion haw been 

from June 25th, 1981 one new CDR 
« DaTEi, Inc. am qm.no- 23 mnd 
loo will be available al Kas-Associalie 
V., Spuktraal 172, Amuenlam. kgainul 
{very of 10 db^pxiio. 21 of 
lb The DaTEi, Inc. 
i\r September 25lh. 1981 ibe equrealenl 
its CDRs, wich have not been gi a imed 
jhe holders of dre.cp.no. 21 . will be 

ejprocceds, after deduction of expenses, 
Ufce held in cash al tba dopoeal of said 
U -ra- 

ir ter the undersigned announces ibal aa 

n June 25th, 1981 at Kas-Awnatie 
V div.cp.no. 22 (acnmipanied by u 
Bi Ixvit") of (he CDRs The Dai'Et, Inc^ 
cl repr. 25 She. will be payable with 
Eh 1JI0 net 

i».j per* record-date 282.1981; gross 
[7.50 tub.) after deduction of 15% 
tax - |- Yen 28.12 = Dfls. 
CDR. Without an Affidavit 20% 
(- Yen 37,50 - Dfh. -.44) wfll 
Jucusd. 

i! 28.9. 1981 the div. will only be paid 
s deduction of 20® jajxlax with 
^^9 net, in accordance with the japa- 
|ax regulations. 

JjWSTERDAM DEPOSITARY 
COMPANY N.V.' . ' • 

Amsterdam, Ildt June, 1981. 


■r 


All these securities having been sold, this announcement appears as a matter of record only 


New Issue 


May 1981. 


NISSAN 


NISSAN MOTOR CO., LTD. 

(Nissan Jidosha Kabushiki Kaisha) 

60,000,000 Shares of Common Stock 

evidenced by European Depositary Receipts 
• representing approximately U.S.$ 225 million 


The Nikko Securities Co., 
(Europe) Ltd. 


Lombard Odier International 
S.A. 
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22* 16*4 LIL Pf 02.47 
38* 34 LOndDr .93 
48*4 27* Loral .72 
16*6 7 LoGcnl 

638, 31*k LOLana 1 20 
31 2216 LOPM JOb 

20«k 16 LouvGA 114 
4014 919 Lowcnsl 1 

38*9 1649 Lowai .72 
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17*6 13*1 LutxyS 1.12 
17V, 914 Ludlow 20 
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35V4 22b, (WACOM .13 
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15* 6*6 MOOlCf AB 
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14*9 5 ManUln 20b 
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87V, 44*6 MorOII 3 

23* 15 MarMid TJJ5 
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22* 1169MPJKC sJ2 
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47 2M* Morris! 24 
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20*9 14* MrshF 124 
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II* 8 * Maslnc 128 
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13 21(9 IIAayOS 1.70 

5* 2*6 MavJW 

JO 22 Motto 1-SOtt 

49* 26* McOrm 1 J 0 
47* 28* McDr PI 22 P 
27 1 EV-. McDr p1l60 

69*6 41* McDnW 1 
49* 29* McDnD 1.06 
51 32* McGEd 1J0 

56 39* McCrM 1 J 8 
84* 46 Mclnl a 

13 7Tb McLean 22 

«* 5* Me Lout 

IB 13 McNeil .90 
32* 22* Mead 1.90 
34* 21 * Measra so 
S3* 31* Mcaim At 

48 30 *h Melville 1 J 0 
IB* 10* Mtmr, 

49* 33 w. Merest ijo 
36* 22 * MerTs % I 
103 70* Merc 6 -IM 

66 * IS Merdiin ijo 
a* 22 MerrLv 1.12 
34* 18 MeiaP s.13 
45 24* MeraR lJ7e 

17 12 ’v Mxnab UUe 

10 13 MnlD 

12* 7 MGMFI 20r 

140 6969 Mflrm 4 

29 21 MIE P1CJ.M 

55 33* MIE PIC7A0 

57 35 MIE PMX12 

57* 4* MIE Pf 8J2 
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IS* 11* MOlER 1J0 
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SO* 26* Mill 9 rd 1 J 0 
26V, 14* Mill R - -S3 
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31 15* MoPS pfX44 

41 31* Mllel a 
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32* 18* Monrch so 
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K* 50 '6 Maroon J.B0 
34* 17 MntDU IJO 
33* 2516 ManPw 2J8 
19* 14* Mon SI I JOa 
9* 6 * MON Y ,93e 

38* 31* MoreC nIJO 
3999 28 MarM s .96 
38* 1 «* Moron n .12 
6)99 41* Morpan X10 
46* 22* MorKnd 1.10 
29 11 * MorseS JO 

33* 24* MarNor IJ2 
90* 46* Matrala 160 
53* 30W Ml Fuel 7A4 
199 5* Munlrd 

5* 4 Mold pf JO 

19* 13* Munsna 
22* 13* MurphC IJB 
64 28 MuraO- .75 

21* 15* MurrvO IJO 
1399 10* (MulOin . lJ7e 

17 II MvmL JO 


2-0 20 44 37* 27 27*+ * 

1.1 5 120 U 10799 106 106*+ * 
5.9 9 36 22* 31* 21*— * 

11 8 34 20* 28* 2019 
M 7 83 33* 33 33*— 1 

13. 6 893 15* IS* 1599— * 
IX clOO 31* 31* 31*+ 9b 
IX ZlOO 55* 55* 55*+l* 
IX tSO 55 55 55 —3 

IX 391 23* 329b 23 — 

IX 1 17* 17 47*+ * 

IX 5 18* IB* 18* 

17 14 158 34* 34* 3449+ * 
1.919 53 39* 38* 3199 — * 

17 5 SI 15 14* 149b— 16 

X9 8 1585 31*030* 30*— 1* 
2915 397 38* 27* 27*-* 
IX 8 73 18* II* IB*— * 

X9T1 70 26 35* 25*-* 

17 1R 173 24* 25* 36*+ * 
19 11 177 28* 37* 27*— 116 
6.7 82357 16* 16 16*+ * 

4-6 14 93 17* 17* 17*+ * 
4.017 28 15* li* IS*—* 
J 219 15* 15 15 — * 


J 36 610 34* 3216 1299—1* 

3-010 192 51* 50 5049—1* 

1.712 72 30* 29* 29V4— * 

X211 490 41* 39* 3919-1* 

1- 612 272 12* 12* 1216— 16 

X0 TO 51 8* 8 8—16 

12 3616 15* 35*— * 
X2 23 185 IS* IS* 15*+ * 

5-0 3 34 23* 24 +1 

2.7 9 222 u65* 65 65*+ * 

IX 7900 23* 32* 32*— I 

19. SO 20* 28* 2816 — * 

XI 14 219 15* 15* 15* 

3.711 17 34* 3416 3496—* 

17 169 17 16* 1616— * 

2J) 8 369U1499 14* 14* + 16 
X910 51 8* 8* S*+ * 

6.9 6 338 39* 39* 39*— * 

SJ 8 544 33*d32* 32*— * 
AjO 10 1315 51 4999 4 9 16 * 

X7 6 233 23 22* 22*— 16 

2J 22 106 23* 22* 22*— * 
U 13 35 21 20* 2049— * 

4J 5 27* 27* 27*— * 

J 16 214 43* 43* 43*- * 

4.9 13 323 U42* 40* 40*+ 16 

7 J 0 543 17 16* 1649— 16 

3 J 10 220 76* 75* 75*— 1 

A 27 79 69* 673b 67*— 2 

1.9 ID 434 42 39* 41 +1* 

1J13 329 41* 40* 40*— * 
3J 17 149 37b. 15* 3549—1* 
IX 6 4Z2ul4* 14* 14*+ * 

7407 3* 3* 3*— * 

IX 29 15* 1516 15*- 9b 

IX 40 749 9* 9* 

J 17 252 78* 77 77 —1* 

X2 2436 10 916 9* 

62D 6* 6* 4*+ * 

9 J 26 25* 25* 2596+ lb 
5-5 7 133 31* 31 31 + * 

21 4* 4* 4Vk— 16 

6J 10 126 28 27* 27* 

SJ 13 1509 28 27* 77*— * 

7 J 112 29 28* 28*— * 

IX 3 199k 199b 199k 

IJ131D39u7016 68* 6896—* 
X»ll 482 41* 48* 41 
XD 13 1270 4616 45 45 W— * 

3J 15 273 53* 52* 52*— 16 
26 52* 52 52 —1 

3.1 42 104k ID* 1016 

56 7* 7* 7* + * 

58 10 7 15* IS* 15*— W 
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Adpceni a. the WjahinfCbin Marram 
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IX 14 23* 23* 23* 

BJ 5 85 3S 34* 34*— * 

XS I 3416 34 U 34* 

14 315 1849 dl7 17*— 1 
X3 6 383 48* 484k 48*+ * 

4 16* 16* 16* 

X6 12 58 29 2816 28*— * 

.7 8 89 12* 12 12 — * 

2J12 828 78 78 — * 

If II 341 uSM* 59 59* 

IX 7 *59 9* 9* 9M+ * 

37 24 11* 10M TO* 

13. 7 508 12* 12 12 — * 

9.1 7 845 U77 76* 7b*— * 

IX £20 27 27 27 + * 

IX 220 31* 31* 31 * + 116 

118 42* 41* 41*— * 

12 7 6* 7 + * 

33 I 60 5T* 51* 51*— * 

13 58 777 35* 34* 54*— 1* 

SJ 7 129 32* STM 3146— * 

SA 7 317 22V, 22* 22*— * 

9-4 107 22* 22* 22V,- 

SJ 9 310 53 51 51 —1 

IX 23 20* 20 20*+ * 

11 1 17* 17* 17*+ * 

II. 9 66 10* ID* 10*+ * 

44 9 77 36* 26 7AW+ * 

X7I0 36 50 49 * 49*—* 

6.9 7 886 15* 15* 15*— * 

J 14 29 BI* 804k BOM — * 


.719 976 35* 341s 35*— * 
XI 9 6 23* 23* 23*— * 

BJ 4 3515 24* 29* 2*4*— * 
4J I 46* 46* 46* + 7* 
3J 1 95* 95* 95*— 3* 
IX 6 It* 18* 18* 

IX 5 15M 15* 15*— * 

IX 13 17 I6M 17 + * 
19 9 572 29 OZrU 77*— 1* 
SJ B — 


IS. 

IX 

IX 


15. 

IX 


1 28 

36* 

35* 

25*— 

* 

1 2460 

13* 

13* 

13* + 

* 




26*— 1 

<10 

30* 

30* 

30* 


<700 

32* 

32U 

3216 + IUi 



49 

49 


7 

13* 

13k. 

13* 



52* 

52* 

52* 


<1570 51* 




6 

1516 

14* 

15M + 

lu 


960 9946 99* 99* * 


IX r 120 100 
IX S 879 14* 
IX Z290 7 


9946 9946— * 
1346 14 + * 
6 * 6 *— * 


X3 1 5 118 25* 35* 25* 

3J 7 38 23 2244 23 + * 

XA 7 N 24* 24* 24*+ * 

7J 7 74 32* 31* 31*— * 


XI 36 9* 

IX 6 142 13* 
1J11 368 8* 

2-7 10 148 18 


9* 9*— 49 

13 IJVb— * 
8 * 8 * 

17* 17* 


3J 9 217 1944 18* IB*— Ih. 
1J 13 39* 38* 39*+ * 


6J 27 49 

X6 8 51 _ 

1J 9 341 31 


14* 14* 14M— * 
224, 22* 22*— * 
29* 29*— I* 


19 20 433 30* 30* 3046 
X0 6 830 31* 31* 31*— * 
J4 XI 7 27 20* 19* 20*+ M 


47* 25* PHH GP 1 JS 
■ 13* 8* PNBMt l-23e 

58* 29* PPG 2J6 
42* 20* PSA JO* 
12* 94b PacAS 1 -34a 

2449 1949 PocGE X72 
2649 1959 PacLIP X76 
34 26M PocL 5 1J0 

22V, IB PacPw 104 
27* 24* PacP pfSJS 
34* 1f4k PocSd JO 
16* 114k PaCTT 1J0 
67* 47 POCTT Pf 6 
31M 14* PacTM 1 
27* 13 PalrMW AA 
31* 144hP 0 IW PfIJO 
28* 15* PaimBc 1J0 
4* 4* PanAm 

52* X* PanhEC 2 
27 1 64t Popctf IJSb 

25* 171b Poroas 1 J4 
3641 22* PrkDrl 9 .16 
X* 24*9 Partfan 1J2 
26 17* ParkPen AA 

54* 32 Parson s I 
27* 16* PatPirl 
34* 1049 Paylsnw .76 
8* 54k Peabd- n .16 

30* 2SM Peovy nl.14 
33* 14 Penoo 
484k 19* PenCen 
S3* 4V PpnCn pr5J7 
9* 5* PennCp .18 

35* X Penney 1J4 
X* 144b Pa PL 2J4 
40 29* PoPL BfX4D 

43* X PoPL Pf4J0 
B0 57 PaPL pTBJO 
73 51* PaPL pfSJO 

93 68 PoPL Pt9J4 

98* 77* POPL Pf II 
10746 92 PaPL Pl 13 
69M 50* PaPL Pl 8 
744b 55 PaPL PfSJO 
X 2546 Permit XX 
30M 18* Penw pfIJO 
62* 34* Pennioi 2JD 
83* 4741 Pane atB 8 
1999 1349 PaopOr J2 
63* 39* PeopEn XB8 
37* 23M PepsiCo 1J6 
36M 25* Perk El 

a 1249 Prmlan 

X* 5349 Petrie I JOa 
X 17 Pelrln s J2 
57* 33 PetRs X9Se 
54* 39M Filler 
48* X PlNlPO .... 
37 25* Phlbro n-94 

154b 114fe PbllaEI IJO 
33* 24 Phi IE oflflO 
37* U*PhllE PI4J0 
X X PhilE - Of 4-40 
40 29 PnllE PI4JB 

62 43 PHIIE Pf 7 

• 74 54 PhilE PfBJS 

115 1U PhilE pflSJS 
06* 6649 PhilE PT9J2 
81* 40* PhilE PI9J0 
64* 47* PhilE Pf7.75 
61 3M PhliSub 1-24 
10* 846 PhHS Wl 

54 X* PhllMr 2 
I5M 5* Phil Ind JO 
18* 949 Philln - Pl 1 
63* 34* PhllPef XX 
16* 10* PhllVH JO 
32* 12V, PledAvf J4t> 
24 174s PleNG 1.76 

4* 2* Pier I 

45* 32* Pllsarv 3 
31* 21* Pioneer JS 
39* 17 PlanrEI JOe 
40* X PllnyB IJO 


9L7I4 72 4646 4546 46*91* 
II. 8 202 10* 10 104k + * 
4J7 I 94 50* 49* 4946— * 
1.7 33 119 37 35* 351k— 3 


IX 121 10* 1BU. 
IX 71689 23* 23 
11. 6 199 24* 2s 
4J15 156 2846 X 


10 * 
23*+ * 
2 s 

X — * 


9J 8 *737 21* 20* 20* 

IX 00 25* 25* 25*+ * 
1 J 16 87 37* 31* 31*— 1* 

9.9 8 176 14* 13M 14*+ * 
IX Z770 4816 48* 48*+ lb 

XI 8 1 16* 16* li*+ * 

1.719 113 26* 25* 25*— * 

7 29* 29* 2949 


4J 1 23 

5J l“fi 
SJ I 


2646 26* 26*+ * 

4* 4* 4*— * 

199 371* »* 36 —11* 

49 26* 2» 2616 — ’* 

7J 5 47 18* d174k 1746— * 

.7 10 669 231* 021* 22'A— 46 

X611 X 37 361* 36’*— M 

14 1 11 18* 18* IS* 

X915 162 34* X* 341* + 1* 

41 485 18* 17* IB — * 
X211 16 U34* 33* 14 + * 

11 945 7* 7* 7*— * 

4J 4 4 27* 27* 27*— * 

2D 295 244* 23* 23*— 1* 
12 305 42* 41* 41*— 1 
7-3 MB 75* 72 72 -344 

12 8 2732 TVi 7* 7* 

XI 92J15 u36* 35* 35* 

13. 6 254 18* 17* 17*— * 

IX «10 3146 3146 31 M— 1* 

IX rMO 3J 33* 3346+146 

IX £280 60 X X — 2 

ix i 2 $o x x x —a 

IX 1100 77 77 77 — * 

IX 1250 7V 781* 781* 

•IX 1850 95* 93* 95* 

IX 1150 56 54’* St +2 

IX 130 584* 58* 5816 + 46 

7 J 9 352 29* 28* X*- * 

19 32 18* 18 18 + * 

62 721*8 36 d3S* 3549— * 
11 IX 67* 67* 67*— * 

1J 8 30 19* 19 19*+ * 

6.7 8 114 47 46 >6 — * 

390 36* 36* 364e — * 


1.46 ton 

.44 lJ 17 


,'2 


1329 301* !9<* 2949—1 
18 227 15 1416 14*— * 

X1 10 255 35* 35 35 - * 

1510 771 1746 dl6M 17*—* 
IX 645 34* 33M 34 — * 
3J 14 1247 51* SO S0*-1* 
XT 12 543 40* 39 39*— 11* 

3J 8240028* 27* 27*—* 
IX 6 806 13* 13* 13*- * 
IX 1630 X* 27 27 + 4* 

IX Z30 2«* 29* 2»*+ * 
IX «50 31 31 31 +1 

IX 150 31* 314. 31 46 + 146 
IX x850 49 49 49 — k. 

IX 1270 60* X* 60W+ * 
IX >110 104* 10316 103*— 46 
IX llOO 70* X* 70*+1M 
15. 1160 62* 62* 62*— * 

IX ISO 50* X* 50*— * 
2J11 109 48* 47* 47*f-l* 
32 8* d 8* B*— * 

3JI1IS40 531* 51* 52b. + * 
X71I 190 15 14* 14* 

5-6 10 II* 1746 1746— '* 

X3 5 3094 35k. d34 34*— * 

SJ 0 62 16 <5* 15*— 1* 

.9 6 380 X* X 28 —1* 
7J 6 46 XI* 73 231*+ * 

618. 4* 4* 41* + * 

4J 7 239 42* 41* 4149— * 
X0 9 444 22* 21* H* + * 
.9 21 42 35* 34* 3499— * 

5J 8 (68 321* 31* 31* 


(Continued on Page 14) 


BANQUE NATIONALE DE PARCS 

Floating rale note issue of US 9225,000,000 1981 /96 

The rale of interest applicable Tor the periode beginning June 1 1 th 
1981 and set bv the reference agent is 1714% annual lv. 



free issue of 


SARAKREEK HOLDING NV 


up to 1,550,000 shares 

in the form of share certificates representing 1 ,4 and 40 shares with 
a -nominal value of Dfls. 25,— per share. The new shares will not rank 
for the dividends payable on 15th June, 1981; their dividend 
entitlement in respect of the year to 31 st December, 1 981 will be 
one-half of that of the existing shares, including any part of this 
entitlement paid as an interim dividend for 1982. 

310,000 of the above new shares are publicly offered by the under- 
signed for subscription at all their offices in file Netherlands until 

Wednesday, July 1, 1981, 15.00 hre. 

U.S. S 32.50 per share. 

Wednesday, July 1 5, 1981 . 

Subscribers for the new shares have the option to make payment 
eitherln dollars or in guilders. The Dutch guilder equivalent of the 
issue price for payment by subscribers who opt for payment in 
guilders will be announced by advertisement in the Offical Price List 
of the Amsterdam Stock Exchange not later than 
Monday, June 29, 1981. 

The same announcement will, prior to the closing date for 
subscriptions, also be made in tearing Dutch newspapers as well as 
in the International Herald Tribune. 

copies of the prospectus in the Dutch language and of resumes 
thereof, including a subscription form, as well as - to a limited number • 
copies of the annual report and accounts of Sarakreek Holding N.V. - 
for 1980, of its articles of association and of a brochure concerning its 
property portfolio asof December 31,1980 are available at the 
headoffices of the undersigned in Amsterdam. 

‘ Amsterdam-Rotterdam Bank N.V. 
Pierson, Heldring & Pierson N.V. 
Nederlandsche Mkktenstandsbank N.V. 


subscription 

issue price 
payment date 


further information 


Amsterdam, June 17, 1981. 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 17, 1981 




At 


NYSE Nationwide Trading Closing Prices June 16 


Tables indude the nationwide prices up to the dosing on Wall Street. 


12 Month Stock Sts. Close pin 

HWi Lon Dlv. In S YW. P/E. 100s. High Low Oust. Close 


(Continued from Page 13) 


<W> 29* PltnB en.ll 


low 
12% 
law 
17* 
7 4% 
36* 

am 

32% 

im 

m 

am 

a* 

49ft 

IS 

41% 

43ft 

17% 
49 ft 
18ft 
82% 
17% 
37 
ISft 
69 
20% 

2* 

10% 

84* 

17% 

22% 

32 

2M 

24% 

31 

12% 

37 

48% 

90 


ai Pimm ' 'i jo 
PlonRsc 

15% Planrm .14 
11% Playboy .12 
34%pi*sser 2J9e 
UAPmviw M 
M peso Pd -52 
32% Polaroid 1 
9% Pndrasa A0 
14% PoeTal JJ0 
13% Portec 40b 
HHiPortGE I JO 
U PorG pfUO 
ttftPflfllch IAO 
I] PotmEi 140 
32 Port El oQM 
26* Premier J 6 
9% Presley AOo 
25 PrimoC 
IT PrimMt 2.191 
u P roctG 3J0 
10Vt PrdRsti 02 
21% Prater 140 
12 PSvCol 140 
4% PSCcri pf7.15 
13% PSCol PtllO 
15% PSInd 240 
2*%PSin pf 3aS0 
7 PS In pf 1.08 
44 P5ln pf LN 
13% PSvNH 112 
17% RSNH enai 
2k PSNH PI475 
22 PSNH PfJ.75 
17 PSvNM 248 
14 PSvEG 344 
10 PSEC DflAO 
24% PSEG pf4JJ8 
27 PSEG Pf4.tB 
35 PSEC PfS2B 


— - 13% PSEG ofl.17 
« 44 PSEG Pf640 

. 33 15% PSEG Pf2A3 

75% SO PSEG Pf70O 
72% 30% PSEG Pf7_52 
47% 49 PSEG pf7A0 

04% " 

9% 

4% 

4% 

15% 

24% 

24 
72% 

37% 

103 
23% 

44% 

10% 


44 14 32% 32% 

4314 271 28% 27% 

31 133 4 7% 

.717 41 22% 21%' 
14 10 99 11% 11% 
<512 13 42% 42 
2JT0 133 30% 29% 
2.1 11 1724 25% 24% 
37132308 11% 30% 
1222 243 10% -17% 
3413 1 27% 22% 

M 7 44 15% 15% 
12. 7 547 14% 14 

14. 4 19 18% 

3413 45 39 35 

11. 7 354 15 14% 

U li»42% 42% 
1J14 21u44% 44 
2J 5 22 IS 15 

371485 44 41% 

13. 14 SI 17% 14% 
54 9 495 74% 75% 
2418 It 13 12% 

4J 7 14 30% 30 

11. 7 340 14% 14% 

15. *70 48 a 

14. 3 15% 15% 

12. 7 741 22% 22% 

14. zlO 25% 29% 
14. 250 8 8 

14. zlOOQ 45%d45% 
IX 7 337 14% 14% 
II 4 19 19 

IX 4 28% 28 
IX TV as 24% 
11. 7 314 24% 23% 
IX 4 474 19% 19% 
14. 17 10% 10% 

14. ZSO 21% 27% 

M. 2100 30 29% 

z20 37% 37% 

7 15% 15% 
nil <7* 47* 

4 17% 17% 

. .. 1570 55% 55% 
14. z200 53% 52% 
14. zlOO 51% 51% 


14. 

14. 

14. 

14. 


32%+ % 
Z7%— % 
7% 

31 %— % 
n%— » 
<3 + % 
29% 

24ft- % 
31 %— % 
18% — % 
22% 

15% 

14%+ % 
18%— % 
39 + % 

14%— % 
42%+l% 
44 + % 
IS — % 
4I%— 2% 
16%— % 
75%-% 
12ft— % 
30 — ft 
1 4ft — % 
48 —1% 
15% 

22%-% 
25%— 1% 

a + % 

4S%+1% 
14%+ % 
19 + % 
28%+ % 
24% 

24%— % 
19% — % 
10% 

23%+ % 
30 +2 

37% +1 
15%+ % 
47%+ ft 
17%— % 
S5%-% 
S2%— 3% 
51% 


65 PSEG Pf902 

14. 

z9C 

<6ft 

66ft 

Uft 

4* Publlck 



97 

5 

4ft 

5 

2% Pueblo 

.12 

20 7 

21 

4 

6 

6 






5% 


11 PBSPL 

176 

IX 6 

491 

13% 

13* 

13ft 

13ft Purex 

1A0 


290 

24ft 

23* 




15 

123 

23 

21ft 


22% Purellr 

IAS 

XI 18 

216 

71% 

69* 

49%— 2 

25% QuokO 

100 

40 8x158 

35% 

34ft 

35*+ ft 

B8*OutiO pf9J4 

11. 

V26 

89 

89 


14 OuofeSO 

00 

5015 

423 

15% 

15 


ZOUi Outznx 9 JQ 

2012 

148 

40% 

39* 

39 V»— 1 

5 Quoslor 



n 

8ft 

Bft 

Bft— U 


11% AftRBInd 78 
33 22 RCA 100 

g» 33 RCApt X50 
73% 49% RCA pf 4 


1-36 

220 

29 


1 


1.40 

00 

172 

130 


25ft 19ft RCA Pf 212 
35% 25ft RCA pf X45 
IS 9ft RLC M 
10% 5ft RTE A0 
14ft 9% RelsPur J2 
lift 6ft Ratnad ,12e 
23ft 15ft Rompe Uses 
16% 11% Ronco M 
11% 17 Roybt M 
34 13% Ravmdl I 

111% 72% Raytiin 2AO 
55ft 34% Rartn erf 
99ft 29ft ReadBI AO 
54 27 RdBaf Pf2.13 

12% 8 RHRet U09e 

21 7 Recti Eq 

14% 7% Redmn 00 

IK? Rb *“ M 
41% 28 Reevafl 220 
14 11 R.lcHCh AB 

B4ft 43% RelGP 3 
138ft 100ft RolO pf lao 
34 17ft ReJG pf 240 
11% 5% RepAIr .10 
25ft 18% RepCp M 
»% 16% RopPnS 120 
4 2ft RaoMly 
25 RopNY IJO 
5% 22.. RNY PfAX13 
32% 20% RepSri 2 
45ft 24ft RepTex 140 
33% 21 RapTx pf2.ll 
21% 13% RjhCot 02 
40ft 26 Revcao 1 
25% 12% Revere .Me 
S3ft 40 Revlon 1A4 
18ft 11 Rejcnom A0 
20% 14ft Rexnrd 1-09 
49% 36ft Reynln 240 
48 40ft Reyln pf4.10 
40ft 31% ReyMtl 240 
>2 44% ReyM Bf4J0 

23ft 13* RldiCo 1J0 
34ft 26%Rcnvck 1J2 
25% I7ft RleoefT 1J0 
61 40 RtoGron 1 

44ft 23% RleGr pf 40 
35% 24%R||.A i 44 
29% 16% Rotttfm 140 
27ft 14% Robtan lUO 
14ft 7ft Robins 40a 
15% 11% RoOiG 152b 
23ft 18 RoChTI 1A4 
45ft 25ft Rodtwf 140 
66% 37% RehmH 202 
15% 10% Rohrm 
31ft 27% Rohr pf 113 
33% 1Mb Rollins 1-54 
50ft 32%RofmCp 
3ft 2% Roman 
14% 9 Roper .90 
24% 15ft Rarer .93 
23 14 Rowan . .06 

67 42ft Rowan pf244 
19% lift RC CM UM 
49ft 30% ROYIO sX04e 
39% 71% Rubbrm 1JM 
14% 10% RuiToa 1 
30 . 20ft RyonM IJO 
>7% 18 Ryders lJHtt 


XI 23 15 9% 9% 9%— % 

7-8 82147 XSVk 27ft 23 + % 

It. 250 33 33 33 

7J 4 51 »ft 51 — % 

1L 182 19ft 19ft 19ft+ % 

14. 1004 27 24ft 27 + ft 

4J1Z 39 15% 15% 15%+ % 
4418 45 9 Oft 9 + % 

XI 91411 14ft 14 14 — % 

1.1161035 11% 11 11 — ft 

BJ 16 45 22% 22 2Z%+ ft 

6J35 14 12ft 12ft 12ft 

13613 11 lflft lift 18ft— ft 

4J10 50 20ft 20% 20ft + ft 

3414 943 99% 90 98 —1% 

10 50 49% 5® — ft 

2J 0 774 29V>d2B% 28%— 1% 
74 49 28% 27 28 — % 

IX 0 2 0ft Oft 0ft 

24 015 12% 12 12ft— ft 

13 17 275 13ft 13 Uft— % 
4413 15 9% 9 9ft + % 

54 4 11 41ft 41 41 — % 

U I 41 13ft 13% 13% — ft 

14 7 M4o85 83% B3ft+ ft 

1J 1 124 124 124 +1 

14. 3 19 19 19 

1J 249 10% 1®% 10ft— ft 

1.9 I M 32% 32 32ft 

40 8 9 27ft 24ft 26 ft ■ % 

11 2 3 3 3 + % 

111 IB 1 40% 39ft 401b— * 

IX 10 21ft 21% 21% 

4J 8 88 29ft 29ft 29%— % 

XI 9 45 45% 44ft 45 + ft 

XI 17 33 32% 33 + % 

2J 10 42 15 I4ft 14ft— ft 

2412 310 30% 38ft 38% 

0 4 17 22% 21ft 21ft— ft 

XI 9 994 44ft 43ft 44%— % 

34 9 14 17ft 17% 17ft— ft 

&0TO 87 18% 18 18 

54 7 3256 45 44% 44%— % 

9J 42 41ft 41% 41ft+ % 
48 4 172. 33ft 35 35ft— ft 

42 3 73% 73 73 

68 20 42 22% 21% Zlft 
44 9 434 30ft 30 30 — % 

15 5 88 24% 23ft 24 — ft 

XI 6 49 49% 47 4716—2% 

2.5 78 32% 31% Jl%— 1 

X0 13 40 34% 33ft 33ft— % 
5011 44 24ft 23ft 23ft— 1% 
5.1 5 313 25% 24% 25%+ % 
X9 14 259 14ft 13ft 13ft— % i 
V. 4 124 13ft 13% 13ft+ % 1 

7.9 8 84 u23ft 23% 23ft— ft 

3J 11 1025 43ft 42% 42%—% 
3J 9 47 uC7% 47 47 + ft 

44 274 15ft. 15 15ft 
IX 41 30ft 30ft 2BV,. 

X0W 134 19ft 78ft 18ft— ft 
30 275 


7J10 5 

X0T2 100 

4 81364 14% 111 3ft 

6jn ^ 


12ft 12ft 12ft 
23ft 23 23 — ft 

13ft — % 
41 %— 2% 

15% 15% l ift - ft 

9J 41477 32% 31ft 31%— ft 
XfllB 16 34% 34 34 — % 

7.1 5 221 14% 13ft 14 — % 

tfl. 3 S5 SS 


20% 9% SCA J5e 
32% 22% SCM 1J0 
31ft 22 SPN 01 
39ft 24%SP5Tec J2b 
73 34% Sabine J4 

23 18% StadBs ■ J2 

15ft 3ft StodSc 
37ft 24 Safewv X40 
23ft 7% EaaaCp .44 
55% 24% SJoeMn .90 
lift 9 StjoLP 1J4 
10% 8 SPaul 170 

42% 28 StResP 112 
9% 5ft So Ion I 40 
7ft 4 Sambas 
14% 70% SDieGs 140 
19% 9 SJuanB J6e 
49% 37% Sandora 40 
22ft 20 STAnltRt 140 
34% 11% SFeind • 
31ft 20 S Feint s 40 
27 15% SstWel 1.12 

10« 7% Saul RE 30* 

17% 9% SavASia ,10e 
12ft BftSavElP 1JB 
13 9ft SavE A 1J4 
11% Oft SavE pnj8 
141b 9ft Savin J4 
20% 14% Savin Pfl-SO 
9ft 5% Soean .Me 
45ft 33ftMirPM 148 
12ft 7 SchlUz 

130ft 90 Sdilmb 1J0 

87% 61% Schlm wi 
34ft 21 ScUH JO - 
29ft 19% Sena J4 
6ft 5 ScelLod 

30ft 20 ftSatFet 1 J 0 

28% 16ft ScottP 1 
26 16ft Scottvs 44 
21ft lSftScovtll ]42 
15ft llftScwMer 
9% 8% Scud pfMJ7e 

12% 9 SeoCA pfl44 

14ft lift SeaCA ptxio 
29ft 13% Sea Coni 42 
31% 22ft Seafat 1J8 
63% 51- Seaorm. 140 
25% 17% Seasl n 
39 17% Seal Air 46 

33% 19% Seal Pw 1J0 
34 19ft SaarieG 42 


1121344 15ft IS IS%— % 
X7 5 193 27 24ft 24ft 
4JJ 9 114 24 23% 23%+ % 

XI 7 43 34% 34 34 — % 

S 22 172 41% 41 41%— 1% 

1422 172 24 22ft 23%— ft 
87 423 15 14% I4ft+ % 

7J 7 1096 33ft 33% 33ft— M 
20 10 796 23 22ft 22ft— ft 
22 18 516 41ft 41% 41%— % 
IX 5 33 10ft 10% !0ft+ % 
14. 113 8% 8ft flft+ % 

X7 7 113 38ft 37% 37%— ft 
5J375 57 7% 7ft 7% 

310 5ft 5% 5%— % 

IX 11 349 12% 12ft 12ft— % 
24 180 11 1BV9 10ft— % 

1421 81 58% 57 57 —1 

7412 33 20ft 20% 20%— % 
72402 25% 24ft 25 — ft 
24 81309 21ft 20ft 20ft— 1 
4J10 14 26% 25ft 25ft— % 

2J 6 57 9% Oft 9%+ % 

All 114 14% ISft 


20ft l<% Sears 
43% 20 SesPac 
48% 25% Seoee 
12ft 7ft 5a KiLl 
24ft 7% SvceCp 
J9% 17 Sdokiee 
-48 24 StiearL <48 

45% 94 SheflO 1J0 
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ISTITUTO FlfSIANZIARIO 

JNDUSTRIALE -Society per Azioni 


Corporate Offices: 25. via Marenco, Turin, Italy 


Capital Stock Lire 48.000.000. 000 fully paid 

Tunn Registry of the Companies No. 327, File 2370/27 


Notice to the shareholders 


The extraordinary shareholders' meeting that took place on May IBth. 
1981 , has passed a resolution to increase the capital stock of the Com- 
pany from Lire 48 billion to Lire 78 billion In the fbiiowing manner: 

— through a stock dividend of 3 million ordinary shares and 3 minion 
preferred shares of Ure 1000 par value to be distributed to the sha- 
reholders of each dass in the ratio of 1 new share for each 8 sha- 
res owned, with the dividend beginning to accrue on July 1st. 1980: 

— through a rights ottering of 12 mlUion ordinary shares and 12 mi+ 
lion preferred shares of Lire 1000 par value to be subscribed to by 
the shareholders of each dass In toe ratio of 1 new share tor each 
2 shares Owned (prior to the distribution of toe stock dividends), at 
a price of Lire 2500 each with toe dividend beginning to accrue an 
July 1st, i960. 

in aider to implement the resolution at toe extraordinary shareholders' 
meeting, the capital increase will be enacted as follows: 


Stock dividend 


The right to receive the stock dividend will be eocercizable from June 
17. 1981 to July 17. 1981 at the offices ol the Company, via Marenco, 
25, in Turin, or at any of toe banks fisted hereunder (after July 17. 1981 
such right will only be exeretzable at the offices of the Company), upon ' 
presentation of toe existing share certificate from which coupon No. 22 
will be detached; 


Rights offering 

The right to subscribe to the shares at Ure 2500 each will be axerdza- 
We from June 17, 1981 to July 17,1981 at the offices of the Company in 
Turin, vta Mar e nco, 25 or at any of toe banks listed hereunder, upon 
presentation oi the existing share certfficate from which coupon No. 23 
win be detached aid simultaneous payment of Lire 2500 for each share 
subscribed. After July 17, the unexercised rights wtti be offered on the 
stock exchange as prescribed by section No. 3 of article 2441 of the 
Italian Civil Code. 


Authorized banks 


Banca Commercials Jtaiiana, Banca C. Steinhauslln & C„ Bancs d'A- 
menca e ditaiia. Banca del Monte di Credtto dl Pavia, Banca Lombards 
di Depositi e Conti Correnti. Banca Nazfonate dell’Agricottura. Banca 
Nazionaie del Lavoro, Banca Popdare dl Novara, Banca Subaipina, 
Banco Ambroaano, Banco di Napoli, Banco di Roma, Banco di Sidfla. 
Cassa di Rlsparmio defle Provinde Lombardo. Cassa di Risparmio di 
Torino. Credtto Commaraaie, Credho ItaBano, istftuto Bancario itaiia- 
no. Istituto Bancario San Paolo ffi Torino, ttabanea, Monte del Pwchi cfl 
Siena; 

in Netherlands: Amsterdam Rotterdam Bank N.V.; 

■n the Federal Republic of Germany: Commerzbank; 
in Switzerland: Credit Suuse ana Soodffi de Banque Suisse; 
in France: Lazard Fr feres A CJe; 

in Great Britain: Lazard Brothen* & Co. and S.G. Warburg & Co. Ltd. 


THE BOARD OF DIRECTORS 
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24 9 283 30* 2916 39ft— lft 
77 17 315 10% 10ft 10%— ft 
2J 9 76 26% 24 26 ^ ft 

2J 10 112 17ft 17% 17% 

37 7 6291148* 46* 48%+2 
X5 4 554 31ft 30* 30ft— * 
5410 1051(45% 45 45ft + * 
4J 71657 5716 56% 56ft— ft 
47 19 150 149* 149*— * 

54 37 70* 70ft 70ft— ft 

9J 651 2616 26 26U 

77 7 913u22ft 22 2214+ ft 

5-5 lu27ft 27* 27ft+ ft 
717 21 57% 57ft 57ft— ft 

XS 7 25 ISft 17% 17%— ft 
5.7 11 9S 16% 16* 16% 

64 7 55 23% 23ft 2316— ft 
XI 11 344 65 64 64 — ft 

27 7 95 28ft 28 28U 

87 12 27ft 27ft 2716—16 

IX 31 I 7* 8 

IX 7 331 18ft IX IB*— * 
IX 6 21ft 20% 21 ■+ * 

14 94 21ft A: 21 

IX 25 17 17 17 + ft 

V— V— V — 

54 7 20 35% 35* 35*— * 

1.1101417 29* 27* 28 — 1W 
2J 12 284 15% 14ft 14ft— ft 
5810 47 17% 17ft 17ft— ft 

1J 17 1266 2916 28ft 2Sft+ ft 
2J 9 *372 14ft 13% 13%- ft 
7 Z7 192 33 29% 30 ft — 3* 

24 3ft 3ft 3ft- H 
IX 49 ID 9% 9% 

J 19 <01 29% 28% 29* 

54 104 27ft 36 36 —1* 

IX 616S2 12ft 12 12ft 

IX *110 35 35 35 +1 

IX Z200 54 54 54 +1 

IX Z263065ft 6516 65ft+ * 
IX 4 20* 20ft 20ft 

IX *50 49 49 49 + % 

1J 1 20ft 30ft 20ft 

34 16ft 14(6 16W+ * 
XS 9 17 18% 18ft M*+ % 

" 10 48* 48* 48ft— * 


U.S. COMMODITY PRICES 


Chicago Futures 

Jime 16,1981 


Oocn HJob Law Sotifo Cbm 

WHEAT 

XMt to mud awn; doUcn per bmtart 
Jut 4tf 488 ADA 4J4* —BJ* 

SOP 426* X26* 473 423% — J4 

Dtc X32 43Z 446% 448% — JH% 

Mar 472*473 X«7% 448* -J5 

May 4J3 4J2 477% 438* — J5 

Jul 4J7 488 488* XM -82*' 

Pntv. salts 18.14X 

Pravday*ioptn HtfSX0(l.upZl9. 


CORN 

5JM bo mlnlaniai j danan par baslul 
Jut 150* 150* 347% 341 —82% 

Sap 157* 357* 355% 356 -82% 

Dec 344 344% 342 343 —SB. 

Mar - 377* 377* 374% 376% —81% 

May 18]* 383% 3*1* 383 —81* 

jul 386* 3J7* XU 3J6* -JR* 

PTnr. sales 4X91X 

Prev day's open InfUUlex aH 1401. 


30YBEAKS 

X8M bo adnfimiip ; (brflatra per beshtl 
Jul 7J7 7JJ9* 7J4* 775* —0S% 

Aug 745 745* 740* 741% 

Sm 743* 743* 746 747% —87% 

Nov 748* 749* 740 741* —88* 

Jon 747 787* 779 740* -48 

Mar BJ8 8J8 BJ0* &01 —09 

May 821 821 116 XT7 —Jim 

Jul US 883 878 (L29* -49* 

Prtv. soles 4IWJ4, 

Prav daira open tat Ml 82X off usa 


Open Htok tew Settle Cbo- 


M 6840 6840 67.10 67.17 —45 

S? SS Wffi SS 

jS 6995 69JS 69M -X 

Pray.solt5l2Jte. 

Pnrv dor* open M <5471, w 31. 


FEEDER CATTLE ' 

sS SS Sts a jo -x 

Od 69JD 6880 6740 6740 —72 

SS- . 6940 «3 Sfio ax 

Jen 7082 70LB2 lOK »60 

MAT ■ 7U10 7140 7X85 7085 -nTS 

Mm 7240 7240 7X00 7240 +M 

Prev. soles L29X 

Prev dart opei M9,139,uo17X 


m 7 37 28* 19% 19ft- 
X8 8 38 27ft 27* 2716 
26 452 716 6% 67 


16 


43ft 19% Walnoca .14 
39* 24% WIMart 36 
54% 20% Wqlpm T.76 
30% 20* WkHRS BJ9B 

29 21* WalBF 6 48 

48* 21% WaiiWu 140 
37ft 23* Waltjm 1.90 
11% 7%WaHJ pf 1 
27* ITftWaraac 1 
53* 33ft WmCm 48 
25 17% WamrL l jz 

40% 18% Wash Gs 244 
33% 17ft WshNt |1J8 
62 33* WOsN pfX50 

28* 15* WshWt 224 

12316 47 WOStaM 40 
41 15ft Waste wl 
40 27% WafKIn 48 

12* 5% WavGaa J0e 

24% 15 Wove Pfl40 
7* 5 WoanUn J51 
13ft 7ft WDbbD 
38 34 WeiSMk 1 

36* 23 WellsF 1.92 
25% 17 WMFM 2 
1916 16* Wendy nJB 
33ft 18* WestCa njSO 
44 31*WPenP pfX5» 
52 35* WIPIPe 370 

13* IBftWSICtT 0.92 
lift 6ft WnAIrL 

30 28ft WAlr Pf 2 

It 17ViWCo 8 70 

51 36 WPacI 23759 

31* 19% WUnlon 140 
66ft 45*WnU0 pfX60 

9* 7*WUn dpfl.18 
21ft 15* WUTI pf2J6 
34* 22M WeStaEI IJO 
44* 36%Wstp ptXOO 
30* 19*Wsfyac 5170 
40% go Weywftr 170 


2414 17* 16ft 16ft— ft 


743 226 21* 20% 2D%— % 
722 X92 39* 19 39*+ ft 

37 10 26 54 53* 53ft+ ft 

64128% 27 27 —lft 

XI 10 20 27* 26% 27*+ M 

XS 9 1 46* 46* 44ft— ft 
67 9 4*7 28 27ft 27ft- * 
IX lft IBB 
X9 6 129 25% 25ft 2Sft+ ft 
17201377 53ft 51 51ft— 2ft 

£754 958 23* 22% 23ft— % 
8J 9 12s 3Sft 30ft 30ft- % 
34 8 161 30ft 29ft 30 + ft. 
3 56% 56* 56*— 2 
18 17ft 17*+ * 


44 
IX 6 


J 25 *95 117ft 114* 115*— 2* 


a 39% 38* _. 

37 36% 34% 

1.915 35 11 10ft 

74 8 22 

5 5* 

812 lift 


21 * 21 * 

« lO^-lft 


24 10 14 37ft 37ft 37%+ ft 
X4 4 941 34 35ft 35%+ ft 
9J 7 130 20* 20 30*+ % 


IJ 14 1227 19 
1110 24 29ft 
IX 112032* 


18ft 18ft- ft 

s i a 


X5 5 77 49* 48ft 49*+ * 
25 lift 11* 11* 

845 10ft 10 10 — ft 

73 24 26% 24 24ft— ft 

U 13 1339 20 19ft 20 + ft 
XI 4 12 49ft 48* 48*— ft 

AJ 12 749 23ft 22* 22ft- ft 

97 4 50 49* 49*— 1* 

IX 19 8% lft tft+ "ft 

15. 12 17* 14% 17 

54 7 755 32* 32 32ft— ft 

IX ZlOO 37% 37% 37U— ft 
47 8 160 28% 28ft 28*— ft 
3318 921 37* 36* 34ft+ ft 


53* 

40ft Weyr 

PtXBO 

60 

7 

47ft 

46% 

46% 

52 

46% Wevr 


87 

IB 

62 

61% 

51 %— ft 

6J% 

36* WneteF 

100 

X9 12 

228 

57ft 

54U 

54ft— 2ft 

56 

43* WtisIF 

pfxia 

87 

7 

51 

50* 

SO*— 1* 

65 

36* WTmHF 

Pf 2 

30 

2 

67 

56ft 

56ft— 1% 

35ft 

16% WhelPIt 

15 

27 

34* 

34* 

34*— * 

46 

38 wnPit 

Pt < 

li 

[2W 

41 

40% 

41 + * 

40 

31* WTiPIt 

Pt 5 

li 

040 

35 

34 

34 —1 

30* 

17ft Whirl# 

100 

SJ 9 

735 

29 

2a 

28 — % 

.30 

72* White 

100 

40 8 

151 

36ft 

36 

35ft— ft 


soft zoftwnrtrok iao 

18 12ft Wl ekes UM 

7ft 4ft WleMdt 44 
49ft 27% William 170 
17% 11 WllshrO ,B2t 
36% XlWWInOx 1.92 
6ft lft Wlnnboo 
7ft 4ft WEnferJ 30 
26ft 19* WtaEP 248 
29* 20% WlflG pfZJB 
19% 15* WiSCPL 2 
18% l«ftWlscPS TJ2 
33% 25 Wlteo 140 
123ft 98 Wllea PTX45 
34* 17% WlttrR JO 
35ft 15 WolvrW 40 
25% 14* Womel 48 
42ft 21* WDOdPt 40 
2916 22ft Welwfh 1J0 
40% 32 Wolw pf270 
10* 4* WartdAr 
43ft 29 Wrlalv 144a 
11% 5% Wurlfzr 

16ft 10ft WvtaLb 40 
2016 7ft WylV 
18* 13 Wynns 


40 


71% 53* Xorak 
23% 14% XTRA 
33* lSftZaleCp 
40 22 Zapata 

31ft IJMZayra 
21* 10 ZanlttiR 
29% 20* Zero 


3 


17ftZumind UM 


84 1 35% 35% 3S%+ ft 

XI II 440 4816 45ft 45%-8M 
4J 29 180 15% 15% 15%+ * 
64 32 4% 6* 6ft + ft 

44 5 3117 Z7%d26* 26ft— 1* 

73 18 41 1116 dlOlli 10*—% 
5710 47 36% 36 34*+ % 

294 701 4 5% Sft+ * 

7.1 23 7 6ft 7 + ft 

11. 7 220 26ft 25ft 25*— * 
IX 2 71ft 21ft 21ft 

11- 7 47 19 18ft 1B%+ * 
97 6 229 18% 17% 18%+lft 
54 7 337 29 28% 28%—% 

25. 1 106 106 106 +6% 

24 7 352 33% 32% 33 — ft 
17 9 111 35* 34ft 34ft- ft 
XI 14 95 24% 23ft 23ft— lft. 

U 19 125 27 26 26ft— % 

67 4 413 26% 25* 26*+ ft 
X0 8 36ft 36 36%+ * 

194 7 6ft 6ft- ft 

37 9 17 37ft 26 37 +1 

19 9% 9ft 946— ft 

3J 11 59 1116 10ft 10ft— ft 

9 126 14ft 13* 13ft— * 

13 » 44 IBM 17% 18 
X— Y— Z — 

54 73279 55% 53* 54 — T 
*3 48 244 28 T9* 19*— ft 

45 4 *4 25% 25ft 25%+ ft 

17 7 IQ» 23 22% 22ft— ft 

]4 8 252 29ft 36% 28%— * 
XI 14 326 19% 19ft 19ft— * 
IJ15 7 28% 28ft 28ft— ft 

19.1 T73u27ft 26% 26% 


Miners, Processors, & Shippers 
of E.P.A. Compliance and 
Other Low Sulphur Steam and 
Stoker Coals 


Presently Shipping 1 Million Tons 
With A Capacity to Ship 2% Million Tons 



River Processing has the capacity and reserves 
to ship coal 365 days a year 

RIVER PROCESSING, INC. 


Enquiries Invited 
Main Office ^^butfaem Distribution Saks Office 
River Procssslng, Inc. ^-ir^i.^jPiversified Fuels, Inc 
'.O. Box 1 055 Suite 504 


Hazard, Kentucky 417(^S*^x7ii5900 Winston Road 
Phone-. 606^9-23S2£|£? ~ ~ 


Lille, Tennessee 37919 

Tetee 218417 'Phone: 615-690-8967 

£. M. Bowling, Sales & Marketing'' ' L Randy Edgemon, President 


SOYBEAN MEAL 
lMtomdoitmpertaa 
Jul 21280 21280 21X10 21040 —2J0 

Aag 213J0 213J0 21170 21X10 —240 

5sp 216® 214JH 21X10 214J50 -250 

Od 21770 21770 21550 21570 —270 

Dec 22150 22X00 32100 221 JO —340 

Jan 22650 ZJ650 22400 22420 —XIO 

Mar 23X00 23360 21X00 21100 —300 

May 235J0 23SD0 2347D 234J0 — 220 

Jul ZSL88 SUB 23X00 23880 — 2J0 

Prw.aalesiiAZi- 
Prrv day's open hit 4X3501 up 1,142. 


SOYBEAN OIL 
68J« Uni dadan Per 188 Ibx 
Jill 2270 2278 2243 2X89 —.11 

Aug 23JS 2140 2126 Z3J3 —.11 

Sip 2220 23J8 2346 2373 —.11 

Oct 2412 2X18 2402 2487 . —.17 

Dec 2*88 24BB 3470 3477 —15 

Jan 25.15 2570 2500 2SJ0 —70 

Mar 2S70 2570 2555 2540 —75 

MOV 36.15 26.15 2570 26-10 —78 

Jul 2650 2450 26J0 3640 —40 

Aua 3655 - 

Prov. sales 1271 X 
Ptw daira open M 594%, up SB. 


OATS 

5JM0 ba mini muBu dollars per 
Jul xn X1B XI4* X15 — JE* 

sop xio xio* xo6 isa —mm 

Dec 117ft X1714 X12* X15 -JB* 

Mar 273 —71% 

May XU — JD% 

Pm. sales 1495. 

Prev daYs open M 5759. up IX 


CATTLE 


rib. 


Oct 

Dee 


7X70 7078 69 JO 69J0 - 

6X77 49.10 aim 6770 —St 

66.10 6670 6520 6570 —45 

67 JQ 67 J5 6682 66.15 —JO 


London Metals Market 


(Flourea In starttna pot metric tail 
(51 hw In pence per tray ounce) 

Jane IX 1981 

Today Pravfaus 

Bid Asked Bid Asked 

Copper wire ban: 

spot Beam b6*jjo B7U0 btxoo 

JmanttB 8B8M B8SSB SfASO S97BQ 

Cathodes: spot 85650 857 JO 86450 B65JH 
3 months 87750 STUD 88500 88650 

Tin: spat 6J80JO 67fttJ0 677X00 638X00 

3 months 6518J0 6530J0 650X00 65D8JC 

Lead: spat 35400 35550 35750 3SB5G 

3 months 36170 36X00 36X00 36650 

Zinc: spat 421 Jo 4BJM 42X00 

3 months <21 JO 422J0 <3450 425J0 

Silver: spat 60850 50950 S19J0 51950 

3 months - 52400 52X00 53550 53600 
Alum Ini um : spat 62850 62950 63150 63200 
3 months . 65X00 65050 65X00 65X00 

Nickel: spat XI 0800 X11Q00 X095OB X1D500 

3 months XI5B50 X15500 X146J0 1149 JO 


London Commodities 


Oct 

Jan 

Mar 

May 

AlHt 

OCt 


(Prices In starllns per metric ton) 
(Gasoil In UAdoHara per metri c Ion) 
JaneiXiwi 

iflsh Low dose 

(BM-Asked) (Close) 

SUGAR 

Aqp 20X50 1942S 19471 19490 20230 3BM 
20400 19573 19600 19675 20435 20X40 
198J0 19675 19680 197J0 20575 20S40 
20673 19958 19973 20X00 20675 207 JO 
20550 201.15 20175 38150 20BJ0 28850 
IXT. N.T. 20250 20X00 21X00 21050 
N.T. N.T. 20X05 705J0 21150 21200 
6731 Iota of 50 tans. 

COCOA 

Jly 798JO 78400 791 JO 79X00 795J0 79600 

S«P 83150 81650 821J0 B22J» 027 JO 82850. 

DOC 86950 85600 8S9JB 86050 06650 86750 

Mar 90150 89050 B92J0 09350 89950 901 JO 

May 92050 10950 91X00 91150 91850 91950 

Jly 932J0 93050 92950 93050 93550 93750 

Sep 9S5J0 94950 94750 94150 VSXOO 95650 

XOUktfsallOtaax 
COFFEE 

Jly 82650 76550 77X00 77250 84250 84350 

Sep 14250 78850 79X00 79350 85850 116050 

NOV 84050 77850 78750 78950 85650 55750 

Jan 88250 70850 78050 78550 84950 89150 

Mar 83850 77950 78X00 71550 84550 85550 

May 84050 79X00 78050 78550 84850 05550 

Jly KA. 79400 78050 79X00 84550 85550 

1X498 lots of Stans. 

GASOIL 

Jun 28X00 28X50 37950 28050 27400 275J0 
27X50 27550 275-75 27625 277 JO 27850 
28U0 27X75 27X75 279 50 28X75 28150 
28450 — 2S3JO 28175 2B5J0 28650 

29X50 28X00 28X75 28X50 29X50 29X73 
29650 29325 29325 29350 29550 295J0 
301-00 30050 297 JO 29X25 29X75 397-50 
30550 30550 30175 30X9 30350 30350 
N.T. N.T. 30X25 38750 30550 30X00 


HOGS ^ 

SRjoonuj cents per*. 

Juo 5150 5150 5070 5198 — 

M SSjSS SS50 5412 5412 —150 

Aua 5460 9J5 H.17 -*M 

oS 5490 5495 5355 5X60 -1J0 

Dec 5602 5X50 SW0 5518 —SI 

Feb 5750 5750 3X50 5675 —75 

An- SS50 S5JQ 5490 5497 -58 

Jon 57 JO. 57 JO 57 JO 57 JO 

Jul 57.10 57.10 57.10 57 JO —20 

Prev. sales 0J1X 

Prev doVls apes ltd S9J091 . afl B. 


PORK BELLIES 
3 UP 0 *sj ends per *. 

Jul 5480 2120 5US 5X3J — 100 

Aua S5JEJ 5X15 5U7 5327 -X00 

Jon S5J2 S 5SU3S 55JB5 SSJO 

pS mas 7175 6950 an — «3 

TIMS 7US5 030 MJJ — 1M 
May 7L65 7US 70.« 7SCM — 1J53 

Sd 7220 7270 7L60 7135 -L20 

Alia 7L60 7140 71 JO 7U0 —IJO 

Prev. soles H77X 
Prev eorsop&Ml 6JQS. Off V32. 


Own Law settle Cb% 


GNMA 

newoo prinnta; awniKinpd, 
Jun 
Jot 


Sen 

Dec 


Jun 

5CP 

One 

Mot 

Jun 

Scp 

Dec 

Mar 


«.» 85-16 »U ££ Jg 

45- 25 66-10 65-te 664 +10 

66-8 66-25 64-4 66-20 

6X21 67-2 6621 6W1 

46- 25 67*5 64-2$ 67-5 

66- 29 67-9 66-29 g-9 

67 67-12 a 67-12 -- 

0.1 67-U 67-1 67-M +M 

0-6 67-16 67-6 67-JO +» 

67- 8 67*16 670 g-1« + W 

674 67-14 67-2 

670 67-16 67-5 67*16 +U 


. M 
+ M 
+ 11 
+ 12 
+ 13 


Prev.tolesXWX 

Prev ooirs open Sit 9X239, pff TZ36X 


COMMERCIAL P APER, • . 

(» mnflaniemsitdtotddtacDiinf rate) 
Jun 

Prev dart open W. 


US TREASURY BONDS 

a pct-noMM.TtsA sates of Tiopcfj 


67-2 ■ 67-13 6630 67-0 f « 

67- 28 68-12 67-26 6H +« 

68- 17 69 68-15 6B» +« 

69- 3 60-15 <8-30 69-12 + £ 

688 69-22 6M 69-22 +« 

68-16 6830 68-16 6830 +W 

6834 71 W 6804 7M +» 

<9-29 70-11 6829 70-11 +10 

78-20 713 7030 71-1 +10 

70- 24 71 -T 7O0< 7W +10 

78-12 3036 7812 7035 +10 

70-16 3031 70-18 70-29 +10 

Prev aSrtpniwBtt 20X309r off «X I«4 


Jun 

Sep 

Dee 

Mar 

Jua 

Sea 

Dec 

Mor 

Jun 


(Nmb Wok Law Beltf# Ote. 


ORAN0I Jtnw n 

+*» 

ujjfl U7J0 m» 13X30 +1x5 
S • it^nrxo B4J5 13XB +1.15 

jon l2fJ0 U1J5 WAD M0.W +» 

OEr . uiS Kuo huo ion +-« 

K2, 14X90 +1 JO 

"J” M5J0 +U0 

Sea 


147 JO 147 JD 147 JO 14X70 +130 
leajn +uo 


Prev'SyHonm'tte l.tlLoff KWSX 


COTTONS • ■ 

SUHIOSJCNriSWrIB. ^ 

■EL OR USD DM 82J0 +-50 

nff . Ufl HJD 80J5 «0tf +* 

SS. 7X49 7X99 7830 3X45 *23 

S-S SS WJS — 

N*y 82J0 8U0 

Jul 
Od 

Esf.saia X50X Prev.Kdaxoo. 

Prev oafsapm IntaxBton m 


81JB +-60 

82.16 82J0 BJ6 USB *AB 


Dec 

mar 


FRESH BROILtn 
MJoathH cents porta 
jun 5X80 sxae sun 5X00 

Jul 5IJD5 5165 

Aue SZKI 5£KI 52J0 52.TD 

OCT SIJO 51 JD SI AS 51 AS 

Dec 5UH 5L85 _ “ 

Fab 

Apr 5L20 5480 ! 

Jun 
Jul 

Prev. soles 11 A „ . 

Prevdcwis anen Sir ljHXoff 7. 


5X00 


50.90 

—.10 

5X10 

+.» 

51 A5 

— JS 

5107 

—.13 

5200 

—50 

5X70 

+00 

5400 

5U0 

+05 


LUMBBR 

nUMtRLfL 

Jul 

sep 

NOV 

Jan 


WOO 18X50 186JB 18X00 —ISO 
13353 19SJD 1WUC T94« — 2J0 
19X50 W6B0 19028 19508 —IJO 
Tsana 2BL70 201-90 20220 —1.10 
21450 2T4SQ 21248 213.10 —A0 

21X70 71X20 217.18 717JD — IJO 
22ZJS —SB 

22U0 —LTD 

Est. sates Z295. Prev. solas 2511 . 

Prev doYs open tal BA7X un 32. 


May 

Jul 


New York Futures 

June 16, 1981 


Open HtoA Law Settle da. 
MIAI ME POTATOES 
ass lfn ~ re—fi ra* 8ft 
HW M 7-45 7JB 7JB ^11 

Fab t® — 

Mar X50 8L50 X40 X45 — 20 

An- 9 JO 9J9 926 9 AS - 

EaL sales 54X Prw. sales 6<9 l 
P rev dam open bit 3J7X, up 3X 


PLYWOOD 
74032 SO. ft. 
Jul 
Sen 
Nov 
Jan 


20050 2D0JQ 19X80 199 80 —230 
2BSJ0 20470 2MJ0 205L3D —180 
2O9J0 299.10 20820 20X40 —190 
20880 20880 20440 20X90 —IJO 


Prev doyn open tat 380L off 34 


IIS T. BILLS 
Si adman; pts el 100 pgL 
Sop 
D ec 
Jot 


Apr 

Jun 


8708 

8707 

17 AS 

8701 

—.10 

■an 

8X12 

■707 

8X07 

+01 




8X14 


8X35 

8X17 

8X17 

8X32 

+05 




8X02 

+03 

MAO 

8648 

8672 

8600 

+04 

8X39 

8X31 

SS 

8X20 

8X30 

8X03 

8001 

+05 

+05 

8X16 

8X16 

8X16 

8X16 

-09 


Prev. solas 1989S. 

Prev deve open Int 3&J1L up 927. 


International Monetary 
Market 


Od 


994 tats of 100 tarn. 


Paris Commodities 


( Flourea kr French Irenes pa r metric fan > 
June lAnai . 

men Law Close Ch. 

(BtoAskod) 


SUGAR 

Aug 

Oct 

NOV 

Dec 

Mar 

MOV 

jiy 
A ua. 


2855 

ZJ20 

14-T. 

2800 

2JU0 

N.T. 

N.T. 

N.T. 


2J05 

2280 

N.T. 

U90 

2890 

N.T. 

N.T. 

N.T. 


2810 2315 — 95 

2880 Z3B5 — 102 

2270 2890 — 100 

2880 280 
28M 2805 
zm 2840 
2800 2850 
2810 2860 


989 lots of SO tans. Open Interest: X292 1 
COCOA 

Jlv 900 900 890 910 

Sep 955- 955 951 959 

Dec N.T. N.T. 991 999 

Mar N.T. N.T. 1822 1835 

Moy M.T. N.T. 1JH3 1855 

Jly N.T.. N.T. 1865 1JT9 

5 lots of 10 tons. Open Inferesri 179 


— 9n 

— 65 

— 70 

— 70 
New 


— 10 

— 10 


ooea HM Law Settle Cbg. 
BRITISH POUND 
t per pound; 1 point equals 888081 
Sec 28325 20345 mhj 28175 +80 

Dec 28420 28951 2J2B5 2J28S +80 

Mar 28350 20350 28350 2037Q +90 

Prev. solas 5899. 

Prev dayH open tal 12JB2L off 207. 

CANADIAN DOLLAR 
I per dm I pataf eamls SXB081 
Sep 827S 8279 8215 82M — M 

Dec 8248 8250 8243 8249 —1* 

MOT 825B 8258 3043 8215-22 

JOT 8230 8235 J230 8236—19 

P rev. sales 1800 . 

Prev day's aasa Int X399.OP40X 
DUTCH GUILDER 
5 per gulidar; l paint mooli sftjNOl 
No open contracts. 

FRENCH FRANC 
s per franc; 1 natal eaua is stuoon 
Sep .17740 .17890 .17740 .17830 +440 

Dec .17500 +500 

Prev. sates it 

Prev day's open Int 23X off 12. 

GERMAN MARK 

Spar nark.- 1 point equals 108001 

Jul 8245 82*5 8264 8245 —15 

Sen 8325 8330 A2S3 8303 —17 

Dec 8355 8343 8329 8334 —17 

Mar 8363 8363 J363 8362—15 

Prev.saies9.94X 

Prev day's open Int l283Aoff 832. 

JAPANESE YEN 

s par yen; l petal squats SMfSOBl 

sen J 04640 804464 804638 804648 

Dec 804740 804745 804730 804735 +2 

Mar 804802 804802 804790 804790 —10 

Prev. solas 5jzx 

Prev day's unen Int 7.275, off 457. 

MEXICAN PESO 
X per peso; I paO nf egu a ta I X O OO O l 
Sap 8387B 83878 83875 83849 —6 

Dec .03691 83650 83410 83430 —30 

Mor 83417 83417 83410 83410 —7 

Jun 83190 —10 

Scp 83000 

Prev. soles 186. ' 

Prev doyis open Int 187X up X 
SWISS FRANC 

S per franc; 1 pomt aauntasaosai 

Sep 8989 8994 .4951 8943—31 

Dec J062 8062 8022 JOK —31 

Mnr JUO —25 

Jun 8875 JB7S 887S 8875—310 

Prev. sales 6829. 

Pnrv day's open Int 9,212, up 7DL 


COFFEEC 

I3JD IMS — 7J0 
Sep 9787 9787 9787 9787 —480 

Dec 9C70 SCOT 9470 9470 —AM 

Mor 94J0 9450 9480 9850 —480 

May 9480 9480 . 9430 9430 —480 

Jul 9188 92JM 918H 91M -LOT 

SbP 9285 9285 9245 9245 —480 

Prev. sales 2339. •’ 

Prev dsrvNapM Inf Xlll.affJTOL 


SUGAR-WORLD 11 


JM 


Oct 

Jan 


1 570 1X20 15JS 1X12 +80 

1585 1685 1570 1680 +85 

1590 1683 1580 1683 +J0 

U.1S-TX15 16J0 1685 +J0 

1680 1688 1680 1679 +89 

May 1X48 1693 1650 1693 +8B 

Jul 1680 17.15 UTS 17.15 +80 

Sep 1X9S 1789 1X10 1779 

Oct 1780 1785 17it«1 1785 

Est solas X158. Prev. stees X52X 
Prev days aeon MUMtanW 


+80 

+80 


COCOA 

H metric Iobu t per tan 
Jul 1405 1415 1385 1403 —IX 

sep 1494 X5W 1477 1555 +71 

Dec 1402 1482 15B0 15®B — t® 

Mor 1690 1490 1665 M76 — 27 

May 1340 1748 1725 1731 —37 

Jul - 1790 1790 17B0 1784 —07 

Sop UMO 1860 1145 1841 —27 

Prev. sales 285X 
Prev daveapea Hit 121800. off 73. 


Cask Prices 

June 16, mi 


Comnwflty and unit 
FOODS 

Coffee 4 Santas, tfa — 


Tua Year Abo 


PlUd l3u Bi64-3 0 38*.yd 

metals 

State billets CPttL], Ian 

/ran 2 Fdry. PhOa- ton 

No 1 nvypm. — 




Copper elect, lb. 
Tbt (Strattal.lbJ 


Zbic,E.57(-Baslxlb. 
Sltvar SLY^az 


US 

100 

001* 

009*. 

40000 

36X00 

22706 

72726 

105406 

6900 

008 

006 

85ft 

88% 

<0676 

•AMO 

,0A6ft 

80S* 

TOJ5 

U20 

46100 

59175 


New York prices. 


Commodify Indexes 

June 16, 1981 


MNrtfl. 

Reutara.. 


Daw Jana Spat 
PJ. Maw.... 


174780 

38278 

38281 


173020 
. 38180 


Moady^:baselM:Dac21.mL 9-mam- 
Inary; f— fimsl 

Reatara : bam MO : Sap. IX I93L 

Dow Janas : bos# MO : Average 192+29MH. • 


COPPER 

Zjm mu cetesoar lft 
Jot 


Jui 

Aua 

Sep 

Dec 

Jan 

Mar 

Mor 

JU( 

Sop 

Dec 

Jon 

Mnr 


7X65 - 

7935 79 90 7989 79.15 — M 

8088 — -W 

HJD 8188 81 JD 8180 —■« 

SU0 8135 8490 

8X20 1X50. 5X10 8X15 — -lj 

9020 9085 9X15 9X2D — -Jf 

KOQ V239 7720 9225 —.15 

«J0 W0 +420 

W3B 9720 97 JO 9780 —» 

9X68 99.10 9X40 -JO 

ms —sa 


HEATING OIL 
«Uft*af;C6ttlsperool 

Jul 
AUB 


OCt 

Nov 

Dec 

Jan 

Feb 

Mar 


M9D 91 XO 9X45 «» — JJ 

9L4D 9U5 9120 — J& 

92J35 9260 9130 92B — "*■ 

9185 9U0 WL« 9178 —21 

un K3) 9X85 I5N -JS 

«8B -U 

9730 9875 9788 9780 —AO 

mss 9B9S 9HM 9xn -a 

9970 9970 99J0 **JB -t» 

W®25 —75 

MOJO —25 

9X7S —75 

9975 —SO 


May 

Jul 

All0 

Rvv‘£ys oS'lnrwaNL up 177. 


Sep 

Dec 

Jot 


S&^axrcte^tojreY^ 

#f « 1048 w*o 

105X0 I854B 10340 10440 — UL0 
nslu> 10900 10738 UM6JD -114 
iS55o tWMJJ VK3J3 WffO -38 J 
11250 11270 IllOO 11754 — 
11O40 11460 11440 1151.0 — 1 25 
lino nano 11730 imj -ixo 
11930 12050 ITOfi 12012 -IM 
12550 12550 12370 1M7 — MJ 

_ 12800 12100 12800 12817 —157 

Prev. sale*A593. 

Prev doYS ope n tal 30887, off 26X 


Jul 

Sen 

Dec 

Jan 

Mar 


PLATINUM 
SB trev an; daHareMrWaypx 
Jun 
Jul 
Oct 
Jan 
Apr 
Jul 


444JD -444JD 44450 44480 —70 
64X00 45000 43500 44600 — J® 
46470 46700 4«LD0 464JD +70 
48100 <8400 47XHO 48050 — » 
49400 49400 4WJ» 49650 — J» 
51250 SX2JD 5T2J0 512J0 —IAO 


Prev. sales 1074 

Prev drnre open Int 7327. off 52. 


GOLD 

180 ftW 

Jun 

Jul 

Aua 

-Oct 

Dec 

Feb 

Apr 

Jun 

Aua 

Oct 


44im 46400 46QJ0 4030 +170 
46400 46400 <4X50 46600 +170 
47400 47500 4WJ0 47250 *30 

48400 48500 48000 48X60 +J0 

0730 *9730 49U0 49S0O *AB 
50700 5B70B 33190 506*0 +70 

51900 51900 51400 51X30 +70 

52500 52730 52500 53X18 +.18 

54100 54300 53700 541.90 
5S50O 55500 5000 55370 — -tC 

56500 56550 56X88 56500 —78 

57780 —30 

59000 59000 59000 58960 —JO 
prwu a.iiRi fli rrn 

Prev dav^ open kd 199,171. ue USX 


Feb 


Tuesday** 

New Highs and Lows 


Dividends 


Jono 1X1981 


INCREASED 


Company Pur. Anmt Kay, 

Horizon Bancorp a 75 XI 

STOCK-SPLITS 


Roc. 

7-17 


Company 

CBTCorp— 3-tar-2 . 
C-Three Inc— 2-for-l 
Manor Care -5-aM 

USUAL 


Tokyo Exchange 


Asnhi Ctwnx 
Asohl Glass 
Canon 

Dot Nip. Print 
Dclwa 
Full Bonk 
FullPtiato 
Hltochl 
Honda Motor 
C lloh 
IJU. 

JaponAIrL. 
KansalELPwr. 
Kao Soap 
Kawasaki State 
K irin Bre wery 
Komatau 
Kubota 
Matsu EL iruL 
Matsu E.Wks 
Mltxubl Hvy Ind. 


June 1X1911 
Yen 

282 MttsuMdwm. 

643 M tsufel Corn. 

1650 MHsubl Elec 
775 Mitsui Co. 

3U MtoukOShl 
400 Nlkko Securtftas 
1710 Nomura 
717 Nippon Elec. 
1730 Nippon Stoel 
370 Sharp 
204 SanyCorp 
2778 Sumitanw Bank 
940 Sumitomo Own. 
538 Sumitomo Metal 
2T4 Talsfia Marine 
427 Tafcjsda 
465 THIln 
,M5 Tokyo Marin* 
1730 Tpruy 
&OI Toyota 
312 YamotaW 


Yen 

301 

636 

387 

299 

436 


545 

835 

218 

875 

5790 

410 

173 

275 

389 

847 

2M 

736 

386 

330 


Company 

"Amor Century Tnt 
American Malar Inna 
CBTCorp 
atlcorp 

Federal Poser Board 
Firestone Tire & ROT. 

Fraser Inc 

MOTorCdre 

Nkaaare Frontier Svc 
Oh to Art Co 
RadkgnLoblnc 
Storrodn Corn 
Tram. Inc Shares . 

Visual Graphics _ 

Antamate; MMae f Myj O Q wa lai l r.- S-Seml An- 


Per. 

Ante 

Pay. 

Roc. 

« 

.70 

7-10 

*n 


JO 

9-1 


o 

07* 

7-20 

6-31 

U 

09 

&-3 

6-2S 

u 

77* 

7-15 

6-30 


.15 

7-30 

7-2 


05 

MS 

94 


.» 

8-27 

8-14 

u 

75 

7-8 

+36 

Q 

06 

8-10 

MO 

Q 

09 

7-14 

609 

Q 

.12* 

S-7 

7-3 


.17 

7-15 

6-30 

U 

05 

7+ 

+24 


Mariket Summary 


NYSE Most Actives 


■tone IX 1981 


New Index : 57779 ; Preytoos : 57779 
HfkkaLDJ todn : 789672 ; Prevfoos : 771173 


European Stock Markets 


June 16, 1981 

(Qosmg prices in local currencies) 


Amsterdam 


ACF Holding 
AKZO 

Albert Heiln 
Alsembank 
AMEV 
Amrobonk 
A "Dam Rub 
Baekaito 
Bndsro 
Buer hm ann T 
Catond Hide 
Elsevier 
Em la 
Fakker 
Gist Brocades 
Heine Ken 
KVA 
Hoapavens 
Noarden 
KJ_M. 

NaLNedder 
Neddtovd _ . __ 

OceVanderG 12500 
OGEM 
Pakhoed 
Philips 
Rubeai 
Rodamco 
Rollnao 
Rorento 
Rural Dutch 
RSV 

Unilever 
VanOmmer 
VMF-Stark 
VNU 

AJW-f3» Index : H40 
PrevtoHS : 9508 


BSlSO 

2160 

7450 

305L00 

9070 

5750 

420 

7880 

15800 

3660 

3700 

12770 

14X50 

55.10 

7X20 

54.10 
am 
1900 
25.90 

12X00 

115u49 


500 
4600 
2480 
23900 
12300 
29950 
13550 
8370 
9000 
14750 
3370 
45 JO 
7300 


Prw. 

8600 

£22 

29600 

9000 

5600 

405 

.7X50 

Wt» 

5680 

.3X70 

mjra 

I49JS 

SSJO 

69.70 

5470 

5600 

1970 

.2470 

12650 

I14JD 

14200 

13400 

500 

4570 

2430 

24000 

12300 

6150 



Brussels 


Artad 

CocKcrlll 
EBES 
Elsctrotiel 
GB-limo-BM 
gbl (BJamb) 


Petroflna 
Ph-Geveart 
SacGenarato 
Safina 
Soivav 

Traction Elac 
un. Ml mere 
V.Mantaane 
Bourse Index : 18273 
Prevtovs : 18401 


dose 

1.186 

148 

1740 

2SOS 

1775 

1JJ74 

2,150 

3.700 

'SS 

2.135 

1100 

1595 

610 

TAB 


Lite 

151 

1714 

2010 

1000 

LOW 

1110 

3710 

1710 

906 

2.100 

2010 

U» 

616 

1024 


Frankfurt 


Ctose 

A.E.G. a 100 

AH kmz Vers. <7X00 
BA0J=. 13670 

Hover 13680 

Boyer Hypo 19400 
Boyer Venrtn 27900 
CommenJn* 13500 
Cent. Buflinil 6170 

Daimler 

Daaussa 26X00 
Demon 15708 

(‘•■Babcock 19800 
Deutsche Bnk -27680 
DresdnerBnk 15*08 
Du. Schulte 16600 
GHH 

Hapaouayd 
Haauiet 
Haeshst 
Hoesdi 
Halxmonn 
Harlan 
KnfluSolz 
Knrlstodt 

Koutwf - 


154J0 


21408 

7000 

620.5" 

12100 

2300 


25000 

21700 

17370 


KJXD. 

Ktoeckner 

Krupp 

Unde 

Lufthansa 

MAN 

Mannesman 


19550 
5*00 
. 6X20 
33100 
6950 
19X30 
15X30 


„ t Ru ck 50000 

Neckennann 71 00 

Preussaa 15450 

RWgj qw 17230 

Scherfna 

Siemens 

Tfiyss en 7500 

Vnrto 1B70O 

Veba 129 JO 

VEW 12100. 

Volkswagen 16700 

Stoaan Index: 10408 
Prevtaas : 1M71 


19500 
5300 
6X40 
332J0 
6750 
mi no 

15400 

32400 

50000 

<800 

17250 


26700 28700 

24750 2«0D 


I 7500 
186001 
129.10 
120701 
16X20 


London 


Allied Brew 

AACa 

Anoto-Am 

Babcnck-VVIl 

Barclays Bnk 

BAT ind. 

BeechainGp 

B1CC 

boc inn 

Boats 

Bowater 

BJ*. 

Burmah 

Coats Patons 
OwrterGold 
Cadbury 5c 
Cons.Gold Fds 

CourtauMs 

DeBazr 

Dietlliers 

Duntaa 

Free St Gad 

GEC 

GKN 

Glaxo 

gus • 

Guinness . 

Hawker-5 kM 

ICI 

imns 

Lavho 


Close 

075* 

*12* 

004* 

ITS 

4JB 

341 

2.18 

234 

177 

2TS 

270 

3JS 

184 

076* 

133 


075 

12% 

006* 

174 

420 

343 

2.15 

286 

178 

223 

270 

388 

. ljts 
073* 
233 


008 
3755 
274 
078 
3300 
678 
159 
172 
446 
066 
376 
292 

073 
M2 
132 

177 

178 
3.19 

SS1J» 
106 
238 
1533 
503 
354 
308 
101 
170 
483 
1.16 

1 79 
29ft 
S43% 
578% 
860% 
002* 

074 

F£T. 38 Index: SSI 48 
Prey loos: 50 jt 


035 003* 

420 475 


068 

700 

225 

078 

3X00 

673 

154 

172 


Marks-Spenc 
Metal Box 
Plessev 
Randtonteki 
Rank Ora. 
Reed 

Raval Dutch 
R.TJL 
Shell 
Thom (A] 

TrodsdoorH 
Tube Invest. 
Ultramar 
Unta Biscuits 

vickan 
war Loon 3* 
w. Deep 
W.Drieftn 

w.HoMhn 
Wool worth 

ZCI 


006 

370 

206 

X72 

092 

1.94 

176 

172 

114 

34* 

U3 

285 

1673 

503 

306 

184 

101 

108 

X43 

1.15 

176 

29ft 

43% 

80ft 

63% 

007 

024 


Mflan 


ANIC 

Bastool 

Centra le 
Ftnslder 
Generali 

IFI 

I mid menu 
lie tool 


Ctose 
26800 
35000 
500000 700100 
5400 «930 


74100 

37400 


.SC isS ^ : 


787300 

‘iK i « 


Ihdilder 
La Rinas 
Montedls 
Olivetti 
Pirelli 
Snla vtaco 

BCI Index : 22900 
Previous : faun 


29500 29700 

2S5JH 295JB 
17400 19100 

3JB0JM 2«S0® 
3JD10O 308000 
901100 93000 


Paris 


Sony Cora 
AmerTAT 
Duke Paw 
IBM 

GuifWest 

Kmart 

Exxon s 

NCNBCp 

CantSaWkst 

TrOTsamdP 

Schhimbro 

DowCltam 

Pan Am 

SearsRaeb 

DUItaatun 


1,166700 

68X800 

SMD 

MS 


23ft - 
58ft +ft 


543.W0 

W-100 

<DJt» 


21ft H 
23* 

73% — ft 
16* + ft 
Mft — * 
25ft -ft 
. 88ft — 1% 

41UW 39ft — ft 

WXWI 4% X- ft 

3&S2 as * * 

756000 33% — M 

Today F 


volume (In millions) 
Advanced 

Volume Up (milllonsl 
Declined 

Vo lume Dawn Intel lens) 
Unchanaod 
Total Issues 
Now Mohs 


Ctose 

5778 


1401 

1022 

3702 


1.9S 

s 


7370 

1036 

3954 

636 

1808 

xn 

1075 


AirLtoukto 
AlsHlom AIL 
AvJXassautt 
Bancalre (CJ 
Blc 

isra- 

Cmrefeur 

clubMedlter 
Cafimea 
Crnnai Loire 
Duma 
Eaux(CGto) 
Elec (CGle) 
Et+Aqultalne 
E unmet 


Prev. 

■wane 

MJ0 

39500 

16500 


1 metal 
LOfcrveGon 
Leorand 
MOCh Bull 
Matra 
MlchHIn 
MMPtarmw 
MoetHenn 
Moulinex 
OcddoniDte 
Oreol(L') 
Hord-Esl 
Ports P AS 
PUK 

Pernod Ric 


39350 
«30 
43200 
16200 
46500 
61700 60000 

69900 86500 

1.43300 135900 
13400- 13X00 

43600 42200 

11400 11X00 

«0O 4100 

88000 B3B.Q0 
25400 mra 
305X0 27000 

|1S0O mm 
70000 67300 

28000 26600 
7400 6700 

26000 34600 

M Sffl 

4UD 3870 


M8SUJ0 

72500 

5108 

42000 

5900 

391.03 

63600 


18260 

7390 


PetretesCFse) i ^rai 


Pecieeot 

Poctaln 

Printamps 

Rodletach. 

ftodouie 

tei Poulenc 


13100 
1 15400 
93.10 
3«0O 
53700 
15708 


RwwteUclaf 15900 


90S 


Sadtor 

SlGabakiPM 1T25D 

gSteSS - 4,1M 

Suez (Fin) 

Tetomecan 
Thomson Br 


13X90 

24400 

93500 

T710O 


IJptnsanGSF 29900 


Uslnar 
Voted 

Aoefll ndBt! 12970 
Prsvtoas: IjxM 


700 


98SM 

70000 

4B1W 

40700 

5700 

79000 

<wnn 

3S.H 

17600 

2200 

24808 

12*00 

12440 

13100 

9100 

21700 

empn 

5450 

15150 

900 

10700 

40200 

12X20 

22900 

90X00 

16200 

19X30 

7.10 


mm win 


Zurich 


Aiusutase 
Buetirie 
B Boveri 
ObGtesv 
Cr Suisse 
Elektrawatt 
PkheT 
Hofl-RochaB 


Jteman 
Landis Gyr 
Nestle 
Somta 
Schindler 
StaB. Suisse 
Sulzer 
Swissair 
U0L Suisse 
wimemiur 
Zurich ins, 

SBC Index iSILlO . 
Previous :jiejs 


Ctose 

1035 

2740 

U» 

1730 

1280 

&SS8 

670 

707S 

5750 

1790 

UM 

W9S 

4780 

1JS0 

344 

s.rw 

723 

3,160 

2000 

1X600 


1045 

2760 

UJB 

USD 

2760 

2000 

660 

7(923 


1795 

« 

4775 

1000 

JU 

2720 

720 

1110 

2770 

1X600 


30 Ind 
20 Tm 
13 UH 
6SSIk 


.open Hipfe Low close 

Unix* 1017.58 W 0 , 1^3 

42183 4218* 41301 41804 -482 

It J-31 UiS 

38903 392.10. 38407 38640 -X51 


Dow Jones Band A 


verages 


20 Bonds 
10 Public Utils 
10 Indus 


- Cka. 
6 U 8 +008 
4X50 +072 
6146 +S 3 


Standard & Poors 


Composite 

Industrials 

utilities 

Finance 

Trans*. 


S SB -SS 

1647 1X34 1X42 —0.14 

3X17 2346 2222 - Jin 


NYSE Index 


Gameasfto 

Industrials 

Tramp. 

UNUttas 

Finance 


23 S » -S6 

7M4 ESS 7579 =|:U 


Odd-Lot Trading in N.Y. 


June 12 

June 11, 


June TO 

Jot* 144731 


173740 Sjh f£2 
HUH 634 


Tliw Swim WWud3tafh,S2?flBumf 
American Most Actives 


Mn xim c&b. 


DomePirts 

Inti Bnfcnot 

Champ mb 

RanserCM 

WanoB 

OmrkAIr 

GsaklnH 

ConOliGa 

KaJtostaa 

HouORTr 


•W#0 

30700 

&90 


13770S 

UU06 

127708 


17* +.ft 
6ft + * 
3* — ft 
lift -1 
38ft —1ft 
12 — ft 

i?* r ■ 

MW -ft 


Vatomen amHlhins) 

Vteume Up (mflltons) 
Deatnsa 

Volume Down (mUltonte 
Uncha n ged 
Total Issues 
NawNota * • 

New taw 


Today Pray. 
AMSX Ndttomr 

CtoH am 


XM 

213 

NA 

..<13 


to 


■Ha. 
'380' 
3.12 
3T0 
.242 
. 1*9 
849 

■If 


■jUMEX Index 


Mali 

36709 


‘ Lew 
36277 


Ctose 

•a an 


Ota. 


Aetna Ue 

Albertans 

AltoChalmpf 

Am Express 

AmerT&T 

AmTTpf 

AnlxterBras. 

Arm Win 

AasdOGot 

Bandoo Inc 

BamattBlc 

BrewnGowl 

CdPCHtos 

Cole Natl 

Contain Int! 

ConoGdlra 

CantCppfB 

Cone tad Cp 

DialCaro 

Eases Can* 

Esauire 

FederOStr 

PstWbcCp 

FlaEaCstS 

HaPawLl 

FtoPowr . 

GemlalCap 

Gan Ml Ns 


HEW HIGHS— 8) 
Gon Tire 
GlltotteCa 
Hawaii Elec 
Heller Int 
MausttndS . 
Inferco Inc 
Intarcopf 
irvfmiBkCp 
Jewel cos 
KaneMlU 
Kauf Bread 
KntohtRId - 
LeaswvTm 

Lenox fnc - 
LevFdCap - 
UbbvOFrd 
Lbtvttatlra 
Loews Carp 
MocvRH 
Monblnd 
' KtahHd 
MosMuMtp 
McDonald 
* 'MercantStr 
MerriBLyn 
AAonsoMo 
New Ena El 
NarAmPfte 


NarSlaPw 

PaylsDo 

Penney JC 

PatEi244pf 

Premier lad 

Redan Grp 

RacbTel 

Rohm Haas 

ScvnhEPA 

Scattys 

SbearLaabR 

imme 

swstBaksli 

SaartonCp 

Stride Rile 

SOTvaShae 

TRWX50pf 

Tstoprerw 

Toots RaO 

TAJRIty 

TucsoaEP 

Ufltt Indus! 

US Shoe 

USTabac 

UaTTte 

UnJTeOfdpI 

Zbvn tad 


NEW LOWS— 40 


AmerMeas 
AmeHassnf 
OiPw77M 

Dressrlnd NabteAf s 
P^rWflVr ODGGOs 
ErraptWcMm Poraaslnc 
Gemjtad PurkrDrVa 
PaanzoH 

GettvOn Patrataaes 

PNtaSabwri 

lntlHorv5J<pf PflUtpsPef 


MAPCO RawoncvpfA 
Moron E non Schtambro 
NaHmricRs ScMumbrewl 


IGtacdCp PSindXMer - witoMra^H 


Sadcolnc 
SmithRovn 
Stdoncus 
SopecOttwl 
TexOGas- 
ThonmnMndn 
Transcaof 
wnms ( 


KerrMcG 
LaaLd Exp 


Reodns Bates 


House Opposes 
U.S. Position on 
Baby Food Code 


T he Asso ciated Png 

WASHINGTON — In a slap at 
the Reagan administration, the 
House voted Thesday to mmiann 
U.S. oppositkm to an intemat kaM l 
code for marlcering infant fn rrmiin 

The ■ resolution, winch passed 
301 to 100, “expresses its dismay” 
at the U.S. aetkm on May -21 in 
opposing the adoption of the code 
by the World Health Organization. 
The United States was the only na- 
tion to vote against the code, 
which was approved by '118 na- 
tions. 


Supporters of the code have said 
substitutes for breast feeding can 
be d ang &rous In underdeveloped 
countries because of unsanitary 
conditions, particularly pailmed 
water supplies. The code proposed 
that infant formula manufacturers 
warn of health hazards in such 
countries. 


Rep. Clement ZablocB; Demo- 
crat of Wisconsin, sponsor of the 
House measure, said it was “a sim- 
ple statement of disappointment" 
with tiie administration’s position. 
The resolution carries 1 no teal 
weight. 


The administration said it on- 
posed the code because it limited 
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Trade Surplus 
Rises in Brazil! 
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t fe wn sharply h-May 
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AMEX Nationwide Trading Closing Prices June 16 


Tables include the nationwide prices up u> the dosing on Wall Street. 
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174b 1296 Tortei n 
27% 16 Toil PI g JO 
5 (ft JM TwnClr 
34% 16% Towner Jill 
13 7W Townr wl 
496 2% Tratfor .121 

12% 5% TrmU .10o 

28% llUTranEn 
19% 44- TrnE wl 

1494 7% TmsTrc J2 

94* 54* Tredwv -M 
10 7 TrtSM JO 

12 AVk TrlaCp JB 
36 189* TrltDII 

1DW A** TubMx 
Wh AMTuftex n J8 
24% IB TumrC 1J8 
8% 3V» TwlnFr 


1AM 74k U«l 
3h IW UD8 
* 34* UNA JB 

18 . low HRS JOb 
AM JW US R Ind 
74* 4% Unltnax 

344* 15W UAJrPd J4 
11(64 ll-14UrAbat 
204* 11(6 UnCosF JOb 
3% 1% Un Food JO 

19% 5% UNgtCp 
9% 7% UNICs pf J5k 
1SV, 9% UnRItln l.lle 
13% AW URepIn JSe 
15% 4% USAIr wt 
79 33W USAIr pf 3 

04* 54u UnltvB 

10% 5% UnlvCIg .12 
17% 111* UnvCm n 
32% 21 UnvR, s JO 
10% 696 UnlvRu J2 

9M 4 Valias 
IBM 12V, ValyRs nlJA 
16% 44* Vatseor J4 
3h 1% Vert I 
79h 14 VIAmC JSb 
35% 1BWV1RU1 n.15* 
11% 15 Verna • 

21% 139* VamH * .10 
5% 3MVertfo4# .is 
4% iVftViateai 
18 10-*+ vi con 9 

5% 1% Vlntge 

AM JMVIrco J2t 
204* 99k Vlshay JOf 
11% AhVHuaIG JO 
6% 3% VolMer .I2e 


IJ 7 10 9% 10 

IJ 7 A 10 9% 10 + W 

4J 23 13 3% 3% 346 

1.912 A 10% 10W 104*+ % 

11.19 105 224* 3146 22 — M 

10 3 44% 44% 4416+ % 

12 2 23W 22 W 23 W 

A 13 6(6 AVk AW— W 

7 J 5 2 11W 11W I1W— % 

113 49* 4W 4M+ M 

2* 11 234* 234k 2346— ftk 

U S 20 8h d 79k 7M~ V. 

2J12 14 36% 36 W 38 W — % 

IJ 3 4W 4% 44* 

M 45 2% 2 2 

XI 33 3 14% 14% 14%+ W 

IJ2A 19 IAW 16% 16%+ W 

19 27 TOWdMVi 20 h— V. 

13 4 3% 3»ft 34* + % 

1 J 18 28 15W 15 15 — Vft 

1168 19% dlBVk 19%— I 

U 7 7 13% 13% 13M 

24 5% SM 54k— H 

3.0 7 37 14% 14% 14% * (fa 

2A 187 31 1*4* 1*% 

31 4 3% 39k— W 

X014 2 7 A4* 7 + % 

12 13 17% 1646 IA%+ % 

XI 8 ■ 7% 7% 79k— % 

— T— T— T — 

23 31 16(6 1SV, (SW— % 

1J2I 4 IV- 5% 5(6 

14 14 7% 3% 27k 

50 387 34% 33% 3246—1% 

30 65 57W 4*46 4946—2(6 

JM 31 26% 25% 25% — Vft 

9 62 32 31 31 — % 

1 J 12 271 21% >1% 21% — '6 

X911 131 •% 9% 99k— V* 

4 7% 7M 7% 

61 145 7% AM AM— W 

8 5 16% 15% 15%+ W 

J 9 183 4% 4% 44ft 

3.9 12 14 IVft ■% SW— V* 

67 5 829k 80 80 — 2W 

.9 20 A 34 V, 34(6 3449+ M 
If 11% IBVa 18H— % 

15 A 0% * 9 — % 

128 14 11% llh I1W+ Vft 

27 18 21 2A9b 2AM— 1% 

m 24% 34% 2616— 4A 

1 J 20 75 119* 11% 11W— W 
711 A2 9% •% 996 

42 20 34 23 23 -1 

20 15(6 14V6 I4W— 4* 

34 B8 20% 19% 19% — Id 

2 3M 3W JW— 9A 

IJ 5 18 3% 3% 3%+ W 

33 6 11 TV, 7(6 7V.+ W 

XA 4 If 34W 34% 34% 
f.72l XA3 14% 14 14% + % 

33 58 16% 15% 14W+ % 

IX 1100 2AW 28% 28W+W 

B 11 5M 5% 5% — % 

AJ 12 1 15% 1546 15% — % 

37 115 15% 15W 1S%— % 

1? fl 1AM 144* IA%— % 

83 u SW SW 5(6 

56 91 20% 19 1* —19* 

35 10(1 9% 9% — W 
X0 48 JVA 3 1 

.9 f SA 11% 101* 11(6+ V* 

12 96 14(6 134* Uh 

9 7 7 7 — Vi 

26 11 29 12% I2V- I2%— k> 

24 12 A 1(6 lh 8h 

10, I 3 7% TM 7%+ W 

X317 29 IM »W •%+ W 

34 ISO 22 Vk 21% 21W— % 

10 395 746 796 7W— V- 

3J 7 52 13% 134* 11%— (A 

5J 7 7 24% 24% 34% 

199 IW 0 BW 

_ u— U— U — 

4 II 14 13% 1346+ % 

47 2% 2(6 2(6 

38 4L210 24 4% 4% 4W 

X711 20 14% 14% 14% 

5 34* 3% 3%— W 

25 3 5 5 5 + % 

3JT4 13 19% 19% 19% 

7 38 fh 9W ?%— Vft 

XI a 2 19W 19% 19% 

7J 13 95 2% 2% 2%— W 

24 3 1746 179* 17% 

A tH 8% B4*+ tt 

X4 12 53 11% 11% Hi- 
ll 19 3 lJVk 12% I2%— (ft 

31 14M 13% 13% — 1% 

4J 4 71% 69 49 —6 

11 |4* 8% B%+ % 

7 9 3 17% 17% 17% 

23 37 T4% TJh 13U— 4* 

.9 231212 22%d20% 214k~l% 
7J 9 7 *M 9% *%+ W 


• 7 64* 446— h 

7J 5 I 18% 18% ll(k— h 

X* 7 8 15% 14% 15% 

15 45 3 % 3% 31*+ 4* 

1+11 16 19M 19W 10% + h 

J 14 158 341* 21% 27%— 14* 
13 27 15M ISh 15% 

J 13 184 17% 17V6 17(6— 46 

XI A 11 4% 44- 4M+ % 

4 7 3(6 3% 3h+ % 

17 J* 16% 15% 159k— % 

17 47 5W 5% 5Vk— h 

3J 5 15 6% 446 A4k— Ik 

X314 54 11% 11% 119k— % 

XA 10 2 7% 7% 7%— W 

X3 9 12 5% 5 


14 

5% VuIcCe J U 4^11 5 ul4% 

13 

13 — % 

«% 

2%WTC 25 

29 



8**+ % 

4 (ft 

If* WaOoll 15 

B9 



5%— (ft 







J0 

16% Walcn JOb U 4 

5 

2J% 

23% 

21%+ b 







45% 

31% Wang B .13 J3017*0 

40 

38% 

3JRfc— 1 W 

45% 

27% Wane C JH .128 

H 

34% 

J+b 

35% — % 

25 

10% Wraps JO J 7 

22 

34% 

24% 

24(ft 


25% 79ft WmC wf 
2(6 11k WshHm 

28% lAMWNtPSt JO 
I9M 11% WRIT ■ 1 

12% 5% Wofeco JO 

3846 18 wthlrd eJ2 
19% 9% WefdT s JO 
lew 7% Wesce JA 
40 30)6 WTex Pfft+o 

J2W lMkWstbm g70 
234* 12% WstFIn SI 
4% 2M Whltcbl 

51 A% Whltehal 
29M 12% Wlctllh, J9f 
4 1% WlllCxG 

23% 15 Wmhou «J0 
Ilk IWWIlenB 
11% 7% WinJet m JO 

9% 7% WdJfrni M 

14 8% WkWtfar AS 

15M 9% WwEa e 

86% 15% W rathr as 
8% 3W WrahtH a 
21 1T% WymBn 

YankO 
18 4 Zimmer 


l*A 22% 20% JO’S— 1% 
112 IM 1% 144— % 

1.911 17 2AVk 26 2A — Vk 

7.1 16 17 14% 14 14 

2J10 3 11% 11% 11%+ % 

1J11 103 23% 22% 23 — lh 
IJ 7 34 164* IBh 1116— % 
44 7 23 10(6 10 1 0 

IX ,10 33 23 33 

12S 21% 20% 71 
X0 S3 134* 13% 13% — 9k 
27 3% 3% 3% + % 

32 151 48% 40% 45% — 3 
4J2S 7A 30% 20 204*— % 

4 27 3W JM 3% 

If 9 AS 22% 21 21 —It* 

*3 1% 1% 1W+ W 

4J 8 22 ull% 11% 11%+ % 

7J13 1 8% S% IM 

X3 9 14 11% 11% 11(6+ % 

43 99 10% 10 10%+ % 

2 32 24% 3« 34W+ % 

a 54 3% 34* 3% 

JOb X2 fl 8 19 1B4* 19 + % 

— X— Y— Z — 

1 20 10% 10M 10% 

JA 2JSA 194 ulSVk 17 IB + % 


Soles figure* ore unofficial 

d— New vearty lew, u— New Yearly high. 

Unless otherwise noted, rotas of dividends m the loregoing 
table ore annual disbursements based an the last o porter tv or 
semi-annual declaration. Special or extra dividends er pay- 
ment* net designated as regular ore Identified In Hie following 
faatneiex 

a— Abo extra or extras, b— Annual rale Mus slock dividend, 
c— Uauldatmo dividend, e— Doctored or paid In preceding 12 
month*. I— Declared er paid oiler stack dividend er skli-un. I— 
Paid this year, dividend omtfted. de t err e d or no aellon taken at 
lose dividend meeting, k— Del cored or paid Ihis y gar, on ocev- 
mutailve Issue wttti dMdenda In arrears, n— New Issue, r— Oe- 
darad or paid In preceding 12 months plus slock dividend. I— 
Paid In stack In preceding 12 months, estimated cosh value an 
e jc - dividend or ea-dlstr I but ton dote. 

«— Ex-dhiktand or ex-rHHs. v— Ex-dlvldand and sales In fall. 
1— Sales in lull. 

aid— Called. »d— When dtefrlbwled. wl— When Issued, ww- 
Wlfta wwrenlxxw— Wllhout warren ts. xdli— Ex-distribution. 

vl— In bankruplcy or receivership or bataa mrsadad under 
me Bankruptcy Aci.ar securities asswned by such companies 

Yearly MgfK and laws rotted the previous 52 weeks Plus the 
current week, ten nof me tales! trading day. 

Where a spill or stock dividend amouillna to 3B per cent or 
more has bean nafd the year's h Ion -taw range and dividend ore 
snawn lor the now stack o«W. 


10950 A1CO 
20048 BP Can 
S817 Bank N 5 
100 Balm A 
*000 Bra lor Rtf 

4400 Bramoiea 
S9B Brenda M 
2027ft BCFP 
23935 BCRIC 
3*041 BC Phone 
3250 Brunswk 
1108 Budd Can 
550 CAE 
3913 Can Frv 
2125 Com! la 


Quoiollonshi Canon Ion fundi. 

Al 1 aueies corns unless (narked S 

High Law Close Ch'oe 

MW AML A I nr *23 744ft 24%_ (fa 

149*0 Abtl Prce *26% 24% 26%— W 

ID JOO Acklond* SI41* 14% 14% 

SDOOAgnlca E SUM Il4* 11%+ (a 

2D0Apro ind A 59% 9% 9h+ h 

441DAII Energy S2S% 25% 25% 

400 Atao Cem SIBIft IBW 1B%— h 
2349 Algomo Si S47% 47 47 W— % 

17Q0 Anare* W A 415% IS 15h— W 
2(4) Argus C pr S79* 7% 7% 

250 Asbestos U! 37% 37%— 14* 
Uh 8% 8W+ % 

S46% 4A 46 
S2BW 274* 27%+ Vk 

SS B 8+8 

315H 15 15W+ % 

MAh 25% 25%— W 

*27 *6W IAW— W 

S17h IA% 17 * % 

485 <80 4M 

*154* 15% 154*+ % 

SIAM 16% 16% 

SAW BW fl%+ 9* 

*31% 31 h ]|% 

»9% 49V, 49%— % 

52+h 2» 29 - % 

7340C Nar (Nest *41% 41 41 — % 

475 C Pockrs *3 aW 3a% 3*% 

77335 Con Perm S2fl Jrv, 27%— % 
100 Can Trust SJO": 28% 28%+ h 
300 C Tune S3* M IA + % 

tSOCGE *37% 37% 37(6— 1 

«47 Cl BV Com S27W 3TM 29M+ % 
1430ft Coop Enl *23% 23% 23%—% 
10175 Cdn Not Res *18% 18% 16% + % 
J9H can Tire A S3S% 35 35 — % 

2*4 C Ullties S22V6 Z2h 22'*— % 
S43 43% 42 %— % 

SAh Ah Ah— % 
*14 13% 13%+ (6 

9*4* 9M 9H+ Vk 
310 290 310 +22 

SI 24k 12% 1216— % 
*7% 7 7%+ V* 

S1*% 19% 194k— % 
vew ie% it%* % 
4*5 450 445 +15 

477 ft. 2*% 27 
JlOTk 10M 1091+ (6 
112 11% IIM— % 

*4% *% *%+ % 

*44% 44V, 44% 

56% A t 

SS4k SV, 5% 

SAM BV, B%+ h 
147% <7% 47% — V, 
SCih 22% 22%— h 

_ *34% 36% 36% 

4OC0Vle< L A *17% 17% 17%—% 

15580 E led homo *29% 77% 39 —1% 
700 [smea *15% 15% 15%+ % 

two FCA Inrf *7% 7 7 — (* 

49050 C Falcon C St*% 15% 15%+ % 
3*45 Flbro Nik *109 log 109 +1% 

120 F* Ind A *14% 14% 14% — % 

2990 Fraser S2S 24 24 —2 

100 Frurhouf *14 14 14 

525 G M Res 440 440 460 —IS 

5800 G Dlstrb A *19% 19% 19% + % 
2650 G Olsttto w *11% 11% 11%—% 
6485 Gibraltar *1| 10% II + ** 

*24% 24% 34% — % 

*11% 11% 11% + Vft 
3«0 225 240 + 25 

*89 U 88% + 1% 

*70% 70% 30% 

. _ *19% 19% 19% + 'k 

5025 Hard Cm A 230 310 320 +5 
7122 Hawker 533% 21% 2t9k— % 

2119 Haves D S8% 8% 8% 

2978 H Buv Co *27% 77 Vft 77 (fa— % 
1S408IAC *11(6 10% 11%+ % 

IOOO Mdal *17 17 17 


59 Candei oil 
340 Caro 
GS7SCcianese 
1200 Con Dtotre 
20099 Con FardV 
51*7 Cenwenlrs 
300 Canwesi a 
18275 Coseka R 
43» Canton A 
4+SO Crolgml 
12155 Cvarus 
1 loco Car Res 
7760 Doan Dev 
lOODaon A 
3493 Denison 
1028 Dlcknsn A 
15*8 Dlcknsn B 
4ft 50 Don™ I 
fSmDotOSCa A 
1430 Dorn Stare 
1310 Du Pan! A 


100 Goodyear 
14160 Grandma 
3050 Gronduc 
7043 OL Farm 
100 Gi Pacific 
136 Greyhnd 


Italian Deficit Increases 

Reuters 

ROME — Italy’s balance of pay- 
ments deficit rose sharply in May 
to 1.66 trillion lire (SI. 39 billioQl 
from an April deficit of 59 billion 
lire and a shortfall of 943 billion 
lire in May last year, ihe Bank of 
Italy said Tuesday. 


Toronto Stocks 

Closing Prices, June 15, 1981 


High Low Close cate 


20 inland Go* 

1710 int Moaui 
5942 inter Pipe 
BOO Ivaca 
1874 Jannock 
2700 Kom Kolia 
100 Ketsav M 
33644 Kerr Ada 
108ft Labor! A 
A50 Lab Min 
5150 Locana 
455 LL Lac 
14213 Lablaw Co 
1150 MICC 
2800 Melon H X *13% 13 
5 Est MFrtic 405 485 


SIAM 1AM 1AM— % 
*18% 10% 10%+ % 
*15% 14% 148ft— V6 
*27 34% 27 — Vb 

*13 12M 13 + W 

415 410 410 — 5 

*39% 39% 39% — % 
S3M 23 23 

*28 27% 28 

5*8 48 48 

|9 8% 814- M 

133% 23% 23M+ M 
S7 6% 7 + 16 

*10% lfid. 10%+ M 

13 — Vi 

405 —10 


75D0 Mrrtand E 

19% 

9b 

9(14— % 

1126Mti&on A 

SM 

28 

20 - % 

JOO Mol son B 

S2Sb 

25 

25 b H 

(ft 

5S0 Murptiy 

533 

32% 

33 — % 

1225 Not Trust 

IM 

34% 

2SVb— % 

37742 Noranda 

534% 

33% 

34% 


W 1 Norton 

531 

30% 

30%- 

% 

141884 Nova Alt D 

5(1 

10% 

im— 

b 

I8MNDWBCP w 

524(4 

23% 

24 (fa 9 

b 


109404 Nu-Wst A 
5580 Oak wood 
lB27Ofh0wn A 
2400 Pamour 
BSOPtmCon P 
6500 Pembina 
1124 Petrotino 
5800 Phonlft Oil 
750 Pine Point 
<950 Place G 
1741 1 placer 
1875 Provloa 
7100 Ram 
11322 Reapath 


IMtlRmw Pm 
8880 Rogers a 
3450 Raman 
2712 Rothman 
11570 Sceptre 

1500 5COI1* 

14734 Shell Con 
TVS Sherrltt 
300 Slpma 
448 S Sears A 
2800 Skve Reft 
2 Staler Sfl 
450 Sauthm 
500 SI Brodcst 
14858 Slelco A 
475 Sleep R 
1AB36 Sulpetro B 
740 Suncor or 


S14h 14 14%+ % 

S31M 31 31 — % 

S14% U 14 

nth im it% 

*93 92% 93 + % 

*13% 13% 13% — 1 Vft 
*119% 119% 119% 

*14% 13% I3M+ % 
*$3 51% 52 

210 200 200 —IS 

S2JM 22% 22% — h 
*17% 14% 14% — % 
S1SM 15% 15% + (fa 
*17 14% 17 — % 


27* 246 2*7 +1 

*13% 13h 13% 
S17M 17% 17%+ % 
S25V6 25 25(6+ % 

*14% 1416 14%+ (6 
54% A% 4% 

*27% 27 27V6— % 

*15h 14% 15 
*14 1S% 1516— h 

*7% 7V. 7h— % 

*14% 144* 14% 

(17% 17(4 T7V6+ M 
»8% 38% 38%+ h 
SI2M 12 12(6+ 16 

*36h 35% 35% 

47S 470 475 +5 

*33% 32 h 22%+ % 
*25% 25% 2S%+ % 


Montreal Stocks 

Closing Prices, June 15. 1981 

Quotailora In Canadian funds. 

All auoies cent* unless marked * 


10523 Bank Mont 
6891 Con Bath 
7457 DpmTxtA 
8607 NptBk Cdo 
<385 Power Cp 
8973 ROVOl Bk 
500 Stelnbra A 


HW> Low Close CM. 

S2S% 28% 28% 

S7 27 27 + M 

*19% 19% 194*+ (t 
*13(6 U 13 — % 
jnv 32% 23V*— % 

SJTv* 2B% 2B%— % 
*33 32% 32% — (6 


Total Sate* 551.151 shores. 


Canadian Indexes 


Jum 1X19*1 


Montreal 39074 401.74 

Toronto 2J4U0 2JS070 

Montreal : Stack Exchange Industrials Index. 
Toronto ‘ TSE 300 Index. 


Hloh low data efttao 


SOMTeck Car B *19 IBM 
351 Totedvna Wh 8% 

1 1178 Tex can *32% 32 


*04 Tonrtar B 
304 Traders A 
7950 Tms Ml 


SIB II 


High low Close cn 
BV09 TrCan PL *25% 24% 25 
14457 TurOO 511 10% 10** + 

55) Unlearn «= A *9V, 9h 9h- 
1450 Un Garold *21% 21 7) - 


5080 UGos 4 
3000 Union Dll 
3000 Uh Asbslos 


sum ii(* m_ 
*43% 43% 43 + 

*ii n n - 


20% 

1850 U Kene 

528% 

28 

20 (ft— 

18% — % 

9* U Stacae 

518% 

17% 

18%+ 

8 (ft— % 


A 517U 

14% 

17b + 

32%— ta 

400 Veitgron 

522% 

23 

23 

22 (fa + V. 

emweiowM 

5»'A 

30 

38ft.- 


7800 Weitmln 

813% 

13% 


ii 

450 Weston 

534 

34 

34 + 


7100 Wlllroy 

810 

9(ft 


12 (ft— (fa 

2875Woodwa A 

*1* 

18% 

19 + 

1*%— b 

2475 Vft B tt>t 

»% 

9% 

9% + 

19 

Total sales 6.118J17 shores 


Floating Rate Notes 


doring prices, Jme 16, 1981 


Banks 


tssuer-Mta con-Mot. Couoen Next Bid AUd 


African Dvl. Bk 7-03 
Alonil Kuwait S%-83 
Allied lri£fiA%-84 . 
Allied Irish 5U-87 
Amex Fin 82-65 
Andelsbanken 7St 


177/14 7-30 99% 100 

14 15/14 S-2A 99 V* *?% 

15(6 X30 9916 99% 

16% 7-2 99% 99th 

1613/16 W-22 100% 100% 

17% AJ 100% 100% 

Arab Inti Bank 4%-83 175/14 6-3 98% 99% 

Barclay* Weas 17% 12-15 108 100% 

Bead* la Nackm 7-83 175/16 7-23 99(6 99% 

BCD dc la Noclan XB6 149/16 +24 97 97% 

Bco deta Nation 11-87 16th 10-23 97(6 97% 

BeaNJ>enrolte«%4717% 12-11 W(6 97% 

BcodoBrazll A%-82 189/16 X17 100% 100% 

BcodeMexIoi 6(6-17 19(6 11-16 99% 100 

B4MCO Serfln 7(6-04 1411/16 10-5 90% 97(6 

BCD PlnlO AM-85 19B/14 11-10 99% 99% 

Bo, Caste RkMAtkBS 18V* 13-11 92 93 

BBLIntl 1015/16 11-30 100 100% 

Bk Bumlputra 4(6-84 1AM 10-33 99% 994* 

Bk 1 retard 5V6-89 19M 8-28 99% 99% 

Bk Montreal 5h-90 19% +1B 99h ««% 

Bk Tokva HdSAM-Bl 14 13/14 10-22 99 Bid 

Bk Tokyo A%-84 199/16 11-18 103 102% 

Bk Tokyo Hdo 1M7 175/16 7-23 99% 99% 

Bk Tokyo HdO 1988/91 14% 84 98% 99% 

Bk Tokyo Hdp 5(6-89 16% 7-27 99% 9W* 

Bk Tokyo Hdo 59*83 1AM VO-21 98 98% 

Buenos Aires 7M-8A 175/16 5-6 49% 99% 

1646 10-30 94 (ft 9V% 

16% 10-39 99% 100(6 

IA 15/16 B-2A 99% 100h 

15% 9-18 97% Bid 

16% 9-1 99% 100% 

17% 7-21 99% 100% 

1711/16 8-21 99% 100% 

1711/tA 823 98% ««h 

167/16 7-30 99 99% 

17(6 12-11 98% 99% 

16% +29 98’4 98% 

l<% 6-20 96 98% 

14 13/16 +17 99% 99% 

153/16 10-1 96% 97% 

89 99% *9% 

M3 9f 9f% 


id) Rama 6-87/91 

BFCEih-83 
BFCE 6%-84 
BNP7M-81 
BNP 7-83 
BNP53+83 
BNP 1982/84 
BNP SVft-91 
BNP 5h B5/88 
BNP 1996 
Bangkok Bk 6%-M 
BUE 5(6-89 
Bk Worms 5%-M 

Banco Union 7%-B3 

BaExt Ateerle8WA4 177/14 
Blp Finance 5%-87/94 lb% 


Bergen Bank +89 
aticora 1983 
atlcera 1984-RRN 
CHlcareA94 
Ciiicorp undid 
Olkcorp 1984-cwt 
Chas# 5(6-93 
CCCE 5h+ 


IM. 

2 M. 

3 M. 
4M 
I V. 


Eurocurrency Interest Rates 


Swtss French 

Dollar D-Mark Franc Starting Franc ECU SDR 

17'%-17'V. 13% 12K. 9-91* 113*-i: 25-24 15M-16% 15%-15M 

17 (V - 17 12 % - 12 % Vh-9% 12 'fa - 12 % 24-25 IS<ft-16 I4%-15% 

17 Ik- 17 hx 12% -12% 9 (k - 9 % 12% -12% Zl -24 15V.-1A 14% -15 'ft 

ta'i-IAM I? Vs, • 12 (k *lk-9% 12 % • 13 % 20 %-21 % I5%-1A 14%-15 

15 hk- 15 9k 171%. 12% 8 % ■ 9 13(6-13% 19-20 14 % - 15 % 13%-M% 


Selected Over-the-Counter 


NEW YORK CAP)— 
The foilowlna list Is a 
aetactad National Secu- 
rities Dealer* A6*n_ 
aver Ihe counter Bank, 
msuroice 8 Industrial 
stocks. 


AELInd 

AFAProl 

AVMCO 

Aecuray 

AddlsnW 

AdvRau 

AtfIBsh 

AlexAle, 

Allcalnc 

AllynB 

AHex 

Aitiarev 

AFum 

ACraei 

AlnGa* 

AMicros 

ANatlns 

AOuaftr 

AResMg 

AWetana 

Anodlle 

AnaSA 

AngAGd 

AnraCu 

AptdMs 

ArdenGo 

AsdCota 

AIIGSLI 

Allan Rs 

BalrdCc 

BallrPP 

BanoHE 

BasicRsa 

BasstFr 

BavtsMk 

Beeline 

BenlPtl 

BentlyL 

Bnlly wl 

BetzLab 

BevMgt 

BltotoCo 

BlrdSon 

Blrtetir 

B lyvoo r 

Bananro 

BrwTom 

Bucfcbee 

Butfels 

BurnupS 

CNLFbi 

CPTCP 

CnlWTSv 

ConrodH 


IBh 18% 
9 10% 

4% 4H 
12% 13% 
13% 14(4 ' 
4% 4% 
41 

36% 37 
48 49 

7% 7% 
6% 4% 

30 30 (fa 

5% 5% 
14% 14% 
63 63% 

26h 26% 
14% 14% 
22(6 22% 
20% 21 
68 69% 
9% 9% 
12% 12% 
S4h 85 
18% 18% 
38% 21% 
4 4h 
41% 42 
14% 14% 
2D'fa 20% 
13h 13% 
10 % 11 
llh 11% 
•h 8% 

14 24V. 

10 % 10 % 
io% llh 
i% i% 
53% 54 
24% 27% 
55 55(6 

15% 15M 
10% 11% 
15% 15% 
9% 10% 
14% 14% 
4% 6% 
2*h 29% 
I2W 12% 
37% 3* 
16% 16% 
2h 3 
62 42% 

23% J3W 
3% 3% 


CapEng 1 15-16 2 116 
CopSwC 29% 31 


.CelnAJr 

CarrCo 

Cavngnc 

CnVIPS 

ChrmSs 

CfwrtHo 

QunLfto 

Chasuti 

OilNwTr 

Chubb 

Cirftai 

atzSoGo 

aizutA 

atzuiB 

ClarkJL 

CtowCp 

CairTle 

CalGshW 


2% 3 
16% 17% 
2% 2% 
14(6 14% 
13% 13(6 
43% 439* 
23% 24% 
17% I* 
90 91 
SI 51% 
5% 6 
8% 8% 
33 33% 

38% 29 
37% 33% 
TM 7% 
Uh 14% 
15-32 lt-!« 


Closing Prices, June 16, 1961 


ComCIH 

CmlShr 

CmwTel 

CanPav 

Cordis 

CrosTre 

CutlrFa s 

Cvtitron 

DanlyM 

Dta Dt= 

DaylfAol 

DBcer 

DKJWA3 

DeiCanT 

DewevEI 

DloCrvs 

DlxnCru 

DOCUtls 

DaiirGn 

DoyfDBs 

DunklnD 

Durlm s 

EsDrlel 

EfltnVnc 

EOT Lab 

EfPasEt 

Elder Be 

EleNucI 

ElMadls 

EnrDev 

EnrMethd 

EnRsy 

Eniwtsii 

EautSL 

Eaton 

FSC 

FabrlTli 

FdrmGo 

Fldlcar 

FlBkSVS 

F (Basin 

REmpS 

FtWnFIn 

FtaaBks 

Ricker 

FiaatPs 

FIDNFIa 

Flurocbs 

Fores TO 

Form loll 

FrankCp 

FronLEI 

FreeSG 

Fromm s 

FuftrHB 

GalaxyO 

GnAutm 

GnDevcs 

GnRIEst 

GcwEFn 

GreenM 

GrevA4tv 

Gi f I nisi 

Gvrodm 

HomIPs 

Hordwke 

HrPRow 

HoraGa 

HarHNI 

Hchnas 

HelmRsc 

HenrdF 

Halatom 

Hoover 

HdHjRs 

Hyatt Int 

IMS Ini 

Infralnd 

Intel 

InfrcEnr 

inlmlGs 


40 40(6' 

15 16 

16% 17% 
32% 33(6 

20 30%* 

41 41<6 
2(6 3 

15% 1A(6 
U 68% 
24% 34% 
30% 21% 

7% 7 +-14 
27% 17% 
11 12 

3 3 h 
22% 24 
37% 3*% 
31% 32 • 
16% 16% 
Uh t*% 
36% 34% 
17(6 17% 
24% 77 
12 12% 
23 23% 

10% 10% 
6% 7h 
15% ISM 
34% 25% 
15% 15% 
4% 4(6 
13% 13M 
8h 9 
12% 12% 
12*6 12M 
2 11-1 ATM 
5% 5% 
36 36h 

21 h 21% 
44% 44% 
17% 38 
16% 16% 
5% 6 

21% 23% 
20 20 % 
27% 27% 
30% 2£>% 
14% 15% 
28% 20% 

4 4% 
10 10% 

22% 32% 
32% 32% 
22% 23% 
21(4 3IM 
10% 10% 
>3(6 13% 
5% 5h. 
10% 11% 
6% 7 
12% 12M 
66 67% 
18% 20 
6% 4% 
18% 18% 
A 4% 
11% 13% 
33% 34(6' 
25% 25% 
21% 23 
5% 5% 
38 28% 

3h 3% 
13% t3M 
9 9% 

2SM 27 
23M23M 
7% 7% 
34% 37 
11% 11% 
10% 10% 


JlnBkMMi 

■IwaSoUl 

JtOTTftbv 

Jer(a>* 

JlftvFd 

JatlynM 

KolsStPt 

Kaivor 

Kamons 

KaVHMTI 

KelfySv 

Keuttn 

Kimball 

Kkiglnt 

KloofG 

KnapeV 

Krafos 

KuHckr 

Lance In 

LimdRes 

LaneCo 

Lflnvs 

LWSIor 

LinBcst 

Looetm 

MC1C 

MGFOl 

ModsGE 

Moa*iPi 

wioemP 

Mai Rf 

Malkrts 

Marians 

MouILP 

MavPt 

MaynOil 

McCorm 

MCFoH 

wicOuav 

MeycrF 

MktatW 

MdtdCap 

MJdIKes 

MlfllBkf. 

MUIIpr 

MISSVIG 

Wlolexs 

ManfCol 

Monu Cp 

MoarePd 

MaraRw 

Morsn In 

MolClub 

Mueller 

MarraCpt 

NDtOS 

NJNGes 

NIckOGs 

Nlcolel 

NlelwiA 

NleisnB 

NeCurGs 

NoEurOs 

NwINGs 

NwftlPS 

Maxell 

Mucrps 

OgllvyM 

OhloCas . 

On Ferro 

OlterTP 

PCAInl 

PobftlB 

PcGaR 

PnulerP 

PovisCs 

Peer Ml 

PenaEnt 

Pentalr 

Pettits 

Pettlbon 


13% 13% 
21 % 22 % 
24% 3«% 
24% 34% 
$-16 Vb 
JBU 38% 

16 17 
2% 24* 

34 h 24% 
44* 5% 
46% 48 
23(6 23%. 
219* 22% 
2(6 2% 
38 ' 28% 
17(6 17% 
19h 19% 
21 21% 
25 25(6 

6% 69k 
38% 39 
234* 254* 
16(6 16%. 
35(6 35% 
23% 24% 
23 22% 

12% 12% 
U MU 
10% 10% 
45% 45% 
4 7-16 4% 
39% 39% 
10% I0M 
33 34% 

27% 28 (ft 
12(6 124X 
20% 20% 
12% 12% 

17 I7h 

47 47% 

IA(u 17 

11% 12 
1 5-16 Mb 

351ft 36 

35% 35M 
16h 16% 
54 54% 

5% 5%. 
I8M 18% 
3616 37 
3 3% 

11 lllk 
2M 2** 
X 31 
23 34% 
2*4* 249* 
14% 15% 
20 20% 
27% 22M 
45% 45% 
43% 434* 
11 % 12(6 
17% 18 
lit* 114k 
ISM 16 
33% 33% 
15% 15% 
33% 33% 
44M 44H 
19M 20 
IBM 184* 
194* 13 
16M 16% 

22 27% 

13% 14 
2344 23% 
15 16 

13(6 13% 
22% 21% 

23 (fa 33% 
17 T7h 


PhlloNat 

PtarceSS 

Plnkrtn 

PlanHIB 

Piostlne 

Passis 

prasGM 

PraStevn 

Progrp 

PtoSvNC 

PurfBsn 

PUtDCap 

QuokrCh 

ROBen Pr 
Ruvchm 
Rovmnd 

ReeveC 

Rood Ex 

RototoMy 

Rase I on 

Rouse 

RUsSlov 

SddHer 

Soteco 

StHclGd 

51PoiH 

SconD 

ScrlPPH 

Sensor 

SvCMer 

Svanst 

Svanwl 

ShMed 

llwmul s 

SCOlwtr 

SwEISv 

SwnEnr 

Standvn 

SfdMicra 

5WReg* 

StanHP 

SferlSt 

strawci 

Sucerru 

SuperEl 

TIME DC 

Tampax 

Tandm 

Tecum p 

TalcmA 

Tenants 

Tlprarv 

TarntOM 

TrfeoPd 

TravGgh 

Tyson Fd 

UnMcGH 

USEnr 

USSur 

USTrck 

UVOBsh 

UnPeaP 

vaolR 

ValBkAr 

VonOUS 

varea 

Vetcrno 

VWraSt 

vweaCp 

VaNBsti 

WshEnr 

Wefdtm 

wetiGas 

WMDraf 

WDeen 

WHOM 

wtnMIg 

wmorC 

Wood Lot 

wrfghfw 

TtadUla 


324* 329* 
10% 10% 
SI 59 
38% 39% 
% 1 
4% 7(6 
31 33% 

29% 30% 
2% 3 
11 IIM 
14(6 2A% 
15 15% 
17 17% 
13% 134* 
63 63% 

28 28% 
53 52% 

50 50% 

45 48% 

2% 3% 
23 23% 

16% 1616 
3% 4% 
40% 40% 

B U% 
5th 

2 2% 
40 63% 

40% 40% 
1416 14% 
42% 44 
29 29% 

344* 34M 
27% 27% 
)0% 11 
14% 15% 
33% 34% 
40% 40% 
H% 11% 
35% 36% 
34% 34 
3M 4 
38 29 

319* 32 
BM 9 
lh 4- 
20% 28% 
9216 92% 
43 65- 

27% 27% 
22 22% 
27 27(6 

ftVj 6% 
30 32 
2% 3 
15% 16(6 
28% 21% 
11 11% 
25 35% 

13% 14 
37% 38 

n w 

62h 42% 
<3% an 
20h JB% 
34(6 26% 
12% 12% 
8% * 
15% 16% 
17% II 
12% 13 

3% 4V6 

38% 32 
77% 78 
414k 4X6 
99 5946 

4 4% 

25(6 25% 
36% 27 
7 7(6 

39% 4Bh 


no.- Not apod' 


FOR SALE & WANTED 


193/16 B-2B 99% 100 

18% 8-28 *94* (00% 

TB9* 6-30 99% 99% 

IB h 9-10 100 100% 

15% 7-13 99% 99% 

1713/16 6-3 99 99% 

175/16 7-30 98% 99 

17 B-6 *8% ?9 

Credit A0rteolefr%-B4 1613/16 6-17 100% 100% 
CCF 7-83 • 16% 7-13 100 100% 

CCF 6%-&3 16% 7-13 99% 100% 

CCF 5%45 17% 11-6 100% 100% 

Cr tdltanst 5% -84 18% 11-23 100% 101 

Credltaral 5%-9I/97 15% 6-16 99% 99% 

Credit L von 4-83 175/14 8-12 99% 100% 

Credit Non 5*6-88 16% 7-13 99% 99M 

Christiania Bk 5%-91 175/16 B-5 98% *8M 

DG Bank 6(6-82 1613/16 +17 100 100% 

Den Norsk 6-Nov9t 175/16 58 98% 99h 

■ ■ - “ 1711/14 6-17 984* 98% 

'141/16 A-23 98% 98M 
199/1* I1-1B 100% 100% 
17 4/16 7-30 99% Bid 

.167/16 10-9 99M 100% 

17 3/1* 8-5 90% 99% 

17(6 12-7 98% *9 

18 1/14 6-24 100% IDO% 

17% B-15 97% 100% 

1615/16 11-1 994k 100% 

17 12-3 100% 100% 

171/16 IMS 99% 100 

167/16 10-9 98% 9*4* 

17% 7-27 100% T0O% 

16% 7-13 991* 99% 

Westminster Bk 6-84 16% 10-22 100 100% 

KOP6M-63 175/16 7-23 99% 100(6 


Den Norsk 6-DecM 

Girazentrele 5h-91 

Goi aban ken 6-88 

GZB7W81 

GZB6-8J 

GZB5M-89 

GZB 5V. -92 

HydrocarD 7%-C 

1BJ6-82 

IBJ6(*>-82 

IBJ5W8S 

1BJ 5(6-87 

I BJ 5(6-88 

lndo-Suez5%-85 

Indo-Suez Sh-89 


IAsmt-MIp cpn-Mot. Coupon Next BU 

Klelmnort Ben 5%-*l 19 11/IB 11-13 98% 
Korea Dev.Bank7%-fll 17 |/I6 121 98 (fa 

LTCBoh-Al 17V, 12-15 100V. 

LTCB6M-82 181/16 7-77 100 

LTCB 6-83 17 11/lA 8-15 100 

LTCB 5*6-85 197/16 12-11 101 

LTCB5h-fl6 17U 12-15 100 

LTCB S%-89 181/16 6-9 100 

Llavds Eurotin 7h« 153/lA 11-30 1QC6 
Ltoyns Eurofln S(ft-92 17 7/16 6-4 9Vh 

ManHan Okeas 5h-94 19 1/14 6-78 49(6 

Midland Bank 8-82 199/16 11-18 107V, 

Midland Bank 7V+83 1711/16 8-24 101% 
Midland urn 6-87 ish 11-23 100% 
MWtandlntlSBf 199/16 6-22 99% 

Midland inH 9-91 16 13/1* 10-30 9Bh 

Midland inti 5(6-92 17% 4-5 99V. 

Midland inll 5%-93 17 5/14 7-23 48% 

Noll WBSlmtn 5W-90 18Vh 6-23 WV* 
Natl WkSfmln Sh-92 1413/16 10-23 «8% 

Noti Westmln 5h -44 16 3/16 10-14 98 

Nall BV Canada 5(6-88 14% 9-24 97% 

Nippon Credit SVft-85 17% 6-24 99% 

Nippon credit A%-86 16% 7-14 9S% 

Nedllbra Fin5%-88 1815^ 6 6-4 98% 

National Fin 5%48/9114ta 9-24 971* 

National Fin 4-85/93 17% 7-7 102 

Oesterreiscti Bk5h+l6 19 7/16 11-18 IHW 
Pop. Espanol 7h-fll 1B3/16 11-30 100% 
Bk Scotland 7% -83 199/16 12-11 102 

BKScoi land Sift 8Xte4 lAJ/lA 7-14 9»(* 

SLG. AlsocJh-89/91 17% 7-15 98% 

SGB 5h-B7 161V1A 10-30 99h 

Stand. A Chart. Ah -84 IB3/1* 11-30 100% ■ 
Stand. & Chari. 5%-90 17h 8-13 48% 

Stand. A Chart. 5h -90 17I/1A 99 99% 

Stale Bk India 64+87 ISh 5-28 98% 

Sveaska Handel* S47 17U/1A MS 49% 
Skarebanken *-B7 19% +19 *8% 

Sundsvollsbken 6-85 155/16 1 08 98% 

Trade Deveiaa6-8A 17 11/16 8-34 91% 
Thai Farmers 7Vi -84 18% +23 97% 

UBAF6%-82 ISh 9-28 99% 

UBAF7V+82 17% 12-9 *9** 

Union Finland A%-82 16 11/16 10-22 99% 
Unton Norway 689 161/M 7-8 97% 


United OSeaft 7-81 

United CTseas 683 
United 0-S60S+89 

Uraullo Inll 7*6-81 
Urauljo Inll +8 a 

viscava 7U.-8I 


18 1/16 11-30 100% 
199/th 13-11 IMP* 
15% +30 905k 

18% +23 lDOh 

141/16 X2J 97% 
19 7/16 11-12 100% 


WII. Glynk Bk 6%-S4 17% B-2B 99% 

(MLGlyn'sBkSh+l 1515/16 9-1* 40 


Non Banks 


luser-MJn cpn-Mat. 

Coupon 

Next 

Bid 

Alta 10-88 



+18 

98% 

CFJ3e ElecfrJ%-88 

1915/16 

11-9 

98% 

Knpelrol 7-86 

14 5'I4 

•■23 

98 

1C industries 1991 

1715/14 

7-15 

97b 

1 HI 5% -65 

1611/14 

10-27 

99% 

Cltoh5ftt-87 

15 7/16 

•-I8 

98% 

Thailand 7-84 

15 13/16 

9-17 

97(3 

Philippines 6>ft-84 

1611/16 

10-21 

95 

Sum! Heavy Fb-83 

15 15/16 

9-16 

100 

Sum I Heavy 5%-w 

18% 

9-U 

700% 

Sweden 9leck-9l 

16% 

7-31 

97b 

Sottel 8-8} 

15 13/16 

+10 

99b 

5oftal8-8J 

18b 

12-8 

100 

Texas Airlines 7-M 

14% 

1+7 

89% 

TV09loct-91 

18b 

11-30 

97 

OHshareMln. 1986 

17% 

7-21 

99(3 

Private (XJV&U74& 

173/16 

+10 

97% 

Pemex7-8* 

17% 

7-27 

99V? 

Pemex 488/91 

155/7* 


■97 


Prices supplied by Credit Sulsse-FIrst B. 
Ud. London. 


INTERNATIONAL 
BUSINESS OPPORTUNITIES 


Transportation/Markets 

Louisiana, right in the middle of the growing Sunbelt, combines 
maxi mum tori bitty of domestic ral. road ana ab facuBK with 5,000 mUes 
til intestate wtanwys amnecM hi 19,000 miles al the Mssis^igi Rwer 
system and three world ports. 

Louisiana Office d Commerce & Industry 
Jusdrtanflrasse 22, Dept S. M000 
FRANKFURT (UatnllTvitet Onnany 
TataphooB (49-611)590061, Tate 41 4561 ICO D 

15 Avenue Vidor Hugo. DepL rn.rn.mm. 


We offer to rent offices most suitable for 
residence of holding company m Switzerland 
(tax privilege) in the center of Bern. Infrastructural services (telex, 
phone-service, secretarial help) and lawyer are avaibfe. 

Offers under cad* Nr 79-7077, 

Abo firiiwaimr Anncncan AG) Thunstnme 22, 

0f-3000 Bam 6, Switzerlmd. 


CLOSE-OUT BUYERS 
RUBBERMAID ® 

Household Products 


$2,161,160.00 

Retail Inventory 

70% OFF 

Sold In One Lot 
Belt F.O.B., Ohio, U.S.A. 


RESOURCE SUPPLY & 
DISTRIBUTORS 

Phon* (615)244-8404 
IBEX: 558626 RMA5 


-—-OIL, GAS AND— 
MINERAL INVESTMENT 

NORTHWESTERN US. 

Wa will haw* an ulluuwy in Eugjp 
Jum raid Jidy to dhcun ja«d v«ntun> c 
portunitio* in majof 08, got and minor 
protects lpamarad by ora diant* in f 
oO-nch Wilfeten Batin. Our law firm 
axparienoad in tronwiotiofial bwira 
Irraaacltera, 'mdwfing ocquaMon of m 
oral ham, prachasa of minor al rig b 
and wiling up of U-S.-bawd carper 
hoot far rartign ii i vp ibn anf . W, of 
odvrte ai ta jomt vgntu«5 and morgr 
with axafmg co rap antox 8apra*anf nu 
bra of major Canadian dtenh, as wed 
major Wiflkton Benin oppraton. 

McCLEUAND LAW OFFICES, Pi 

P.O. Rax BIBS, 

A teraoufa. Montana 59807. 

Phong; 140611 F21-1991. 

TpIoc 31-9553 MCUAN LAW MSL 


BUY -SHI: Gold, riw, broken rewats, 
<wtid«». cram, ifipcte. Qtid depairt 
Fran. Comptarr de* Metau* Pteoeun, 
38 Athene c . CH-1206 Ganova. 

NEGOTIABLE SALE bedroom tel. kitch- 
en wi. couch, delta, T.V., other. Park 
771 80 BJ. 


EDUCATION 


ENGLISH IN ENGLAND 

Your duldren can leran Engtah this Sum- 
mer m a beou&hil EnpEdi memor houra, 
afuatad tiara to Fo&raJone Seaside 
town & only 70 odes from Lortion. We 
after snal tiasses, framfy timosphnr*. 
raaniora 6 fuDy wpervirad pragrran. 
Escort Service from Airport f reqwred. 

OATES 4 weeb July & August 
FB3 C360fuBy induuv* 


For k*t mnute 1 

Tefc Craitertw «537 or 5I0» UK 
Tele* 96307 CH-ANG 


SMALL 

INTRISIVE COURSES 

held ar Canterbury Unnertev for teach- 
ers, exocurives, secretaries 8 univerply 
jfudenn rhresughouT July _ & August. 
20 hours of desses & excursions. 

Fee from El 14 per week 
induing fill board aocommoAPion 
Tetax for deeafls 
96302 OLANG 

Tet Canterbury 65537 or 51035 UK. 


REALISTICALLY learn Frondi. French ' 
cool nn o rad wines « a comfortraxe 
French heme m rraof BURQIJMDY. 
SmaB numbers, addfs only. Far inrenno- 
hem, YET ABO. PteBy. 09140 PorA-s- 
Yonne, Franae. 


F8B4CH QUIOCLY LEARNT with grnJ- 
utie teacher. Seasonable rate. Teh 
Prab 267 50 91. 

LEARN FKNCH fart, mini canes & 
country weekends. Pan 052 57 77. 


ESCORTS & GUIDES 


REGENCY - USA 


WOftLOWDEMULTRMGUAL 
E5COST SBtVtCE 

NEW YOBK CTTY 

TeL 212-833-8027 

& 717753-1864. 

By reservefian onfy 


CLASSIFIED ADVERTISEMENTS 


(CotUituted from Rage IT) 


ESCORTS & GUIDES 


• COMT ACTA mtebnahonal • 

Escort Service m Europe: 

GffiMANY: 061 Q3-86122 

firntfcfwt - Wftesbaden - Mainz - 
Cologne - Sana - DuppseUarf 
Brajbi - Munidi - Hambarg. 
SWITZBJLANIJ; 0049-61 0J-S61 22 
Tikkfa - B a x ei - Iwra - Be rn e - 


0049-6103-86122 

Brussels + motor ridee. 
HOLLAND. 0949-6103-86122 
Aimtar d ran Huau s B o S f s r d 


01-6287969 

LONDON. 

OTHB EEC CAPITALS 

let Germany 0-6103-86122 
ESCORTS required for LONDON 


• ESCORTS, N.Y. 

EVERYWHERE, U.S.A. 
ESCORT SERVICE, 

EVBYWmS YOU GO, AMBtfCAf 

• 212-359-6273 
212-961 1946/461 2421 


MIBtNATKMAL 

ESCORT SERVICE 

AND PROMOTIONS 
N.Y.4J.SA 
Travel anyvrfiere with 
nwhSnguai psaviL 
Major Graft Cep* Aranfed. 
212-785-7896 or MWRL 
330 W. S68i Sr, N.Y„N.r. 10019. 
tatemotiond Escorts needed 


CACHET U.S.A. 

oconsBma 

NSW YORK 21 2-242-0838 or 
212-874-1310 

MIAMI, FLORIDA. 305-625-1722 
FT.FLAUDaDALf, FLA 305-962-5477 

Other map* cities ovtJatie. 


ESCORTS & GUIDES 


LONDON 

Portnrmn Escort Agency 

67 CMtam Stool 
London Wl 

TEL: 486 3724 or 486 11S8 


LONDON 

BB.GRAVIA 

fecast ServteP teh 736 5877. 


• LONDON 

Classics Escort Service 

TBi 794 2901 


AMSTERDAM 

honesty 

escort saviCE. m. 233143. 


ZURICH 


M onfagp tost and O sldi S en dee 
MALE AND FB4Al£ 

TeL- 01/361 9000 


AMSTOCATS 

beorf Service 
LOMX3N 437 4741/2 
12 noon - midughl 


CAPRICE 

escort ssvice 

IN NEW YORK 
THj 212-737 3291. 


ESCORTS & GUIDES 


GENEVA 

Charlene Guide Service 

TEL 2039 35. 


LONDON 
ESCORT AGENCY 

Teh 331 1 158 cx 231 88VB. 


OLDE LONDON 

Eceort Service 

Tot 01 881 1509. 


AMSTERDAM 

bhoon escort sanncE 

Tel: 852259 - 834053 - 436730 


AMSTERDAM 

ESCORT GUBE SERVICE 
Tel: 247731. 


I0NDON -CMBSEA CM. Escort Ser- 
vice. 51 Beraidiamp Place, London 
SW3. Teh 01 584 6513/2749, 4-12 pm. 


ULTIMA -NEW YORK 

H.Y. Exral SerricK 21 2-777-5B52 


GENEVA- JADE 

Escort Service - TeL- 022/31 9S 09. 


EiC, CAPITALS berat Semen 
GERMANY (Q) 78515719. 


BiGUSH E5CORT Service Heathrow 
gfld London Aims. Tel; 01 754 <381 . 


COKMHASEN ESCORT S&VKE. 
Teh 01 197032. 


ESCORTS Sf GUIDE 


ROME EUROPE Escort & Gud- 
vice. Tet 06/5892604 - 589 II. 
am - 10 )en. 

U3USA ESCORT SfflVlCE Hera 
Surrey & London Areas. Tet 0 
4699 *2- 10 pm. 

AMSTERDAM APOLLO Escort 4 
76 Apoflofaon, Amste r dam (u 
746176 

LONDON CONTACT Esaxt S< 
Teh. 01-402 4000, 01-402 4008 C 
402 0282. 

VBMA - HARMONY Escort S' 
Tet 63 89 05 or 02744/2418 
BEUSSE& Marhne Esoorl Servir 
428 01 *2 after 2pm. 

ZUMOI - Tel; 0049-6103-81 
'Omega Esoorl Service/Germon) 
0UESSELDORF: DOMJNA B* 
Escort Service. Tet 031 1/38 31 4 
BKU55BS - TBi 0049-6103-8'. 

Cknega Escort Service/German) 
DLESSQDOflf ESCORT SStVIC 
0211-492605. 

HtAMOUET - WKSBADBi - M 
SWELEY Escort Servnzt 061 l/2ffi 
VRANKniR ESCORT AGBICY 

06H-691653. 

HAMBURG BOOST SERVICE 

040/456501. 

FRANKFURT - KAREN Escort & 
Teh 061 1-681662. 

LONDON CHANIBIE Escort & 
Tet 231 1158 or 231 8818. 
LONDON - JACQU B ME Escty 
vice. Tef, 402 7949. 

20E LONDON A tCATWOW 
Agency. Tel: 579 6444. 
LONDON EXECUTIVE Escort 5 
Tet 262 3100. 

LONDON MARE CLARE Esco> 
vice. Tet 01 23S 1063. 

LONDON KARMA Escort Servk 
7BW875. 

H1ZABE1H ESCORT SERVICE. L 

TAB830626 

COFB4HAGB1 Male Escort &. 
Tel: 1-230008. 

CAHERMA ESCORT SBVKc 

London 01-2626970. 

LONDON BIANCA Escort Servk 
3523667. 

NEW YORK CTTY, Mia & Renee 
Sendee. 212-888-1666 
AMSTERDAM- JB EmotI U 
222785 Button WieringeiairaDl. 
COFENHAfiEN EXCLUSIVE ET 
S0MCE Tel-. 1-244 034, 5pm- 12. 
ZURICH ESCORT SOVtCE Tel 
1876. 11 JO- 1 (ua/6 - 8 p.m. 
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Crossword 


By Eugene T. Maleska 



ACROSS 

1 C.S.A. men in 
gray 

5 Framework 
U Crops 

14 Sailing 

15 Medicinal 
plants 

16 Sills forte 

17 Carbine 
manufactured 
in England 

18 Ninth day 
before the ides 

19 Immature sow 

26 Ballplayer 
closely 
followed bya 
U.S. 

President's 

mother 

23 Church part 

24 OPEC ship 

25 This is strange 

29 BUI 

31 He has his 
pride 

32 Oar 
34 Cry of 

discovery 

37 Middlesex 

man llwliM 

with a 

memorable 

Liverpudlian 

41 Bravo, in 
Barcelona 

42 Mosquito 

43 Chance 

44 Depot cm a RR 
i 45. Opulence 

47 Disturb 


51 Site of a 
Brynner 
winner 

53 Pitcher thrown 
hi with an ex- 
Sec. of State 

60 Same, to 
Seneca 

61 Rectify 

62 Rhine feeder 

63 Symbol of 
purity 

64 Street show 

65 Faction 

66 Greasy-spoon 
sign 

67 McCarthy's 
alternate 

68 Scrutinize 

DOWN 

1 File 

2 Patron of 
Boiardo 

3 Member of the 
goosefoot 
family 

4 Sound 

5 Tester 

6 At for 

words 

7 Recipient 

8 Exude fumes 

9 Existence 

19 Great: Comb, 
form 

11 Servant breed 
by Prospero 

12 Playwright 
satirized in 
“Patience” 

13 Sylvan deity 

21 Snitch 

22 Peer 


25 Spread for 
bread 

26 Herb related to 
parsley 

27 Beoverfond 

28 Mythical 
princess 

29 Mother Scot’s 
group 

30 Under the 
weather 

32 Kind of jerk 

33 Guevara 

34 Indigo 

35 Innkeeper 

36 Egyptian 
symbol of life 

38 Foul 

38 Naxnath, 
formerly 

40 FJXR. agency 

45 Crumpled, as 
paper 

46 Bird with three 
toes 

47 Serviceable 

48 Daises 

49 Refine, asa 
metal 

56 TV awards 

51 Ali, 

Afghan emir: 
1863-78 

52 Type of circle 

54 Oilas 

55 Mideastern 
sultanate 

56 Highland*: girl 

57 Secular 

58 Wagnerian 
earth goddess 

50 Witnessed 


Weather 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE - 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

OB NEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

UMA 

LISBON 

LONDON 

LOS ANGELES 


MICH 

LOW 


c 

F 

C 

F 


2* 

84 

22 

72 

Fair 

29 

94 

a 

69 

Overcast 

16 

61 

12 

54 

Cloudy 

1* 

64 

9 

49 

Owwuisl 

29 

92 

17 

63 

Cloudy 

11 

64 

12 

54 

Overcast 

31 

99 

a 

77 

Rato 

2t 

79 

21 

a 

Cloudy 

30 

96 

17 

63 

Fair 

16 

61 

13 

*5 

Shavers 

32 

90 

20 

68 

Stormy 

17 

63 

12 

54 

Cloudy 

30 

96 

10 

50 

Fair 

a 

49 

17 

63 

Showers 

Z7 

81 

13 

55 

Fair 

33 

97 

21 

70 

Fair 

26 

79 

17 

63 

Fair 

a 

75 

15 

59 

Stormy 

15 

59 

10 

50 

Shower* 

a 

79 

18 

64 

Fair 

a 

96 

It 

61 

Ciaudv 

16 

61 

10 

50 

aoudv 

15 

59 

7 

45 

Rain 

34 

93 

a 

to 

Overcast 

21 

a 

IS 

59 

aoudv 

a 

77 

14 

57 

Overcast 

14 

57 

4 

» 

Overcast 

a 

98 

25 

77 

Cloudy 

34 

93 

26 

79 

Cloudy 

32 

72 

12 

54 

Cloudy 

32 

72 

It 

61 

Ooudv 

3S 

77 

19 

66 

Fair 

It 

66 

13 

55 

Overcast 

as 

95 

21 

a 

Fair 

16 

61 

9 

49 

Overcast 

as 

95 

23 

72 

Fair 



HIGH 


C 

F 

MADRID 

36 

97 

MANILA 

25 

77 

MBXICO CITY 

25 

77 

MIAMI 

33 

*1 

MILAN 

32 

90 

MONTREAL 

25 

77 

MO5C0W 

TD 

68 

MUNICH 

22 

72 

NAIROBI 

a 

77 

NASSAU 

32 

90 

NEW DELHI 

44 111 

NEW YORK 

34 

93 

NICE 

27 

91 

OSLO 

a 

68 

PARIS 

21 

70 

PEKING 

a 

91 

PRAGUE 

2D 

69 

RIO DE JANEIRO 

25 

77 

ROME 

31 

99 

SALISBURY 

33 

73 

SAO PAULO 

24 

75 

SEOUL 

31 

89 

SHANGHAI 

29 

94 

SINGAPORE 

a 

91 

STOCKHOLM 

13 

55 

SYDNEY 

14 

57 

TAIPEI 

29 

94 

TEL AVIV 

26 

79 

TOKYO 

26 

79 

TUNIS 

34 

93 

VENICE 

a 

92 

VIENNA 

27 

91 

WARSAW 

19 

66 

WASHINGTON 

33 

90 

ZURICH 

29 

84 


RaeDlnBi Irom Itw artvtaut 34 ham. 


LOW 


C 

F 


18 

64 

Ctoudv 

21 

70 

Rato 

15 

59 

Cloudy 

27 

81 

Fair 

30 

68 

Ovarcaet 

16 

61 

Cloudy 

12 

54 

Fob- 

17 

63 

Cloudy 

12 

54 

Fair 

25 

77 

Fair 

27 

tl 

Fair 

a 

73 

Fair 

71 

70 

Overcast 

n 

U 

9ho— «i 

19 

50 

Cloudy 

24 

75 

Rain 

15 

» 

Cloudy 

17 

63 

Fob 

18 

64 

Fob- 

1 

46 

Fair 

U 

57 

Overcast 

18 

64 

Fair 

a 

68 

Fair 

24 

» 

Ovarcast 

10 

50 

Rato 

8 

46 

Ctoudv 

a 

73 

Overcast 

20 

68 

Ctoudv 

18 

64 

Showers 

28 

az 

Overcast 

a 

72 

Fob- 

i* 

61 

Fair 

13 

SS 

Overcast 

35 

77 

Fair 

17 

63 

Ctoudv 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


June 16,1981 

The net asset value q u otatio ns Shawn below are suppI 


ALLIANCE I NTLc/o 8k of BermudaBerm. 

— (d I Alliance lnttSRsvs.(Sl) ..... iSApctQ 

BANK JU LIUS B AER A Co Ltd: 

— (dlBowtxmd 5E2E-S 

— Id) Stockbar SF1.I24JI0 

BANK VON ERNST & Cle AG PB 2*22 Bern 

— (d)CSFFund- 

— (d I CraoshowFund 5F7X4 

_<d I ITF Fund N.V SILI7 

BRITANNIA TRUST MNGTJCH LW.: 

(w) Universal Growth Fund — . 1539c 

— <w) Hlpti Intereafstorltog. £n &* d 

CAPITAL INTERNATIONAL : 

_ (w) Capital Inti Fund *27.12 

_ <wl Capital Italia SA.- — *1*34 

— (w) Carrvntrtibte Capital S-A — *3209 

CREDIT SU ISSE : 

— Id I Actions Sulsses 5E2SS 

— (d) CS. Fonds-BandL |£23 

— td I C S-Fcncte -ljtn 

— <d > Eneroto-Vator SF law 

Id l Ussec.— ....... — ... SF 677 JM 

-IdlEtraM-VotW SF1062S 

blT INVESTMENT FRANKFURT: 
r+|d J IhttRenteiitorid. DM6462 

FIDELITY PO Box 670, Hamilton. Bermuda: 

— tin American Values Common *18X9 

— im American Values Com. Frei *1 01.50 

— (w Fidelity Amer. Asset*. *44.14 

— Id Fidelity Dir. Sv«s.Tr 

—Id Fidelity Far East Fd — — 

_(w Fidelity Inti Fund 

— w Fidelity Pacific Fond 

— iw Fidelity World Fd. 

G.T. MANAGEMENT LTD: 

— (w) BwtyPol FtL LKL .:... 

— (w) G.T. ADai ftind. 

— (d I G.T. Band Fund — 

-twl G.T. Do llar Fund 

— Id ) G.T. Technetoav Fund — 

JARDIHE FLEMING: 

— (r ) Jardlne Japan Fans 

— (r ) Jortfliw LEMt Asia. 


S 35.19 
*46.95 
S1I5J7 
*2663 


*67X9 
HKS 23.95 
S12JM 
31630 
19X3 
*1629 
*31.77 


VW93 
* 49.44 


LLOYDS BANK INT J POfl438 GENEVA 11 

ROTHSCHILD ASSET MGMT 1 Bermuda): 
Siw) Reserve AesetsFdLM *?J1 

ROTHSCHILD ASSET MGTM(CI): _ 

— (r 1 OjC.DIrGwwrwdltv Tr..... S43J0xd 

SOF1D GROUPE GENEVA 

— (r)Parfen5w.REst SF i 

— ( r ) Securswbs - SF 1 

SWISS BANK CORP: 

— id 1 AmerKo-Vaior SF 49200 

— Id i Intervatar.. SF66J0 

_ td ) Joot Portfolio SF565J0 

— (d ) Swtssvator New Ser SF 72675 

— (d) Unlv. Band Select 9F667S 

— (d) universal Fond. SF9033 

UNION BANK OF SWITZERLAND: 

— (d I Arnca U.S.SH SFSL25 

— id ) Bond Invest. — SF5&25 

— fd ) Convert -Invest,.- SFKL25 

— (d)EurltEuroeeSh SF uoao 

— (d j Foraa Swiss Sh SF 99 JO 

— (dldablnvest SFTOJO 

— Id) Pacme Invest SF 156J0 

— Id ) Romeioc-lnvesl ... SF <78.00 

— id >Saflt South Air Sh SF41150 

— Id) Sima Swbs R Est SF 19000 

UNION INVESTMENT Frankfurt 

— Id ) Unlrento..., DM3679 

— Id ) UnJtonds DM 1645 

— (d)Unlroli DM 47 JO 


by the Fundi mted with 

■ rfees. The foHowina 

Other Funds 

Iw) Alexander Fund 31634 

(r ) Arab Finance I.F S1JB1J7 

(w) Ascot Commodity Fd <70691 

(w) Truetcor Int Fd (AEIF) - SSJB 

(wl Bandseta - Issue Pr. SF 11990 

(wlCAMIT - sum 

(w) Capital Gains Inv. S1LH 

<w) Citadel Fund SUH 

(ml Cleveland Offshore Fd S 1.53244 

lb) COMETE 3 1,05456 

(w) Convert. Fd Int. A Certs S792 

Iw) Convert. Fd Int. B Cert* S1&19 

Id > Cartexa International *106X1 

-Hwl Currency Trust I30p 

Iw) Data Force Inti 3195 

(w) OJ5L S52J7* 

(d I Drevfvs Fund Jitrt S27JS 

(w) Dreyfus Intercondnenl ........ 333.13 

Id ) Europe OUteattane — LF 1X9200 

Id 1 Enerav Inlt N.V. - S3S.1V 

|w) First Eagle Fund *9,10200 

Iw) Faneelex Issue Pr SF 19930 

iw) Formula Selection Fd.. SF9241 

Id ) FandUalta *2213 

(d ) Frankf.-Trwst Interzhts.- DM 37X2 

(d I Global Fund Lid SF532 

(d ) Global Inti Fund DM 7X9 

(w) Housemcmn Hides. NV S666X9 

(d) indosunMulHbandsA $10602 

Id ) indosuez MulNbanda B *121.90 

(d) Interfund SA. *1396 

Iwl Intermarket Fund. 3201.57 

(w) inti me Fund (Jersey) S 20.12 

ID urn Securities Fund— .... — *1194 

(d 1 Invssta DWS. DM 31X5 

fir I Invest AMonfidUH—... 36799 

Ir ) itallortune inti Fd&A. 31113 

Iw) Japan Selection Fund *121.08 

(wl Japan Pacific Fwid— S66B9 

Id I KB Income Fund LF149M0 

(d ) Klefnvmrt Benson Inf. Fd.. — S 17J3 
(w) Ktolnwnrt Bens. J0&. Fd— « *4994 

Iw) Leverage Cmc Hold. S 115X5 

(wl LuxfunO S39JD0 

Id ) Medftrionum Set Fund *7799 

<w> Nlaaan Fund. *2391 

(w) Nor. Anwr. Inv. Fund S662A 

(w) Nor. Amor. Bank Fd 3192* 

Iw! N AMJ — S 109X9 

(ml NSP FIT I BSP : *123X9 ) .... S99J1 

(w) OBLl-DM. DM 992X2 

(d > Ponmec Shipping SJL. S1J5 

(d ) Putnom Interm Fund 34551 

(wl Quantum Fund N.V. *1,90100 

(d > Renta Fund *46x0 

(d) Renttnvest LFB1200 

(d) Safe Fund *156 

Id ) Safe Trust Fund .... siO.tt 

(w) Samurai Portfolio SF 78J5 

(wl Sepro (NAVJ *20.14 

(w)SMHSpedaiFund dm«J0 

Iw) Talent Global Fund *17JB 

(w)TokvaPoc Ho« (Seal *6209 

(wl Tokvo Pat Hold N.V *95.12 

Iw) TransPOdftc Fund S5627 

Id 1 UNICOFund DM AIM 

(wl Untied Cap Inv. Fund... 5637 

(w) Western Growth Fund *7jM 

(ml winchester Oveneas — S9J5 

(d 1 World EauttvCrfh. Fd *4*1X2 

(m) Worldwide Fund Lid— *2479 

(w) Worldwide Secvnias 3 131 76 

( Wl Worldwide Special S 12209 

DM — Deutsche Mark: * — Ex-OhrWend; 

- — now: N a. — N at Available.- BF — Betot- 
um Francs: LF — Luxembourg Francs: SF* 
Swiss Francs; + — Offer orleesi a — Asked; 
b— Bid amnae P/v no to st dot Mill. S/S — 
Stock Sulll.- -• - Ex RTS; “S“— Swpended; 
N.C - Not cammunfcaied; Redsmpt 

orka -Ex-Cawen.n YleM an USS1-00 UN IT. 



B. 

C. 


saliae-pbcbia 



a {ear that if you. lock over 
your shoulder youill turn 

into a salt lick 


CAM (MerprtMB. toe- 1M1 


b-n 


Dicriomi m 


$Ut~ 






D 

O 

O 

N 

E 

S 

B 

U 

R 

Y 


•mwmcmii£/&t&eTO 
rnmamtowB. som/sauR 
■mm uehme ycus to make as i 
[4 bbl JusrmBBNsi&zieaeX 
I: MU&NJW/WRC&mm* 



j '5HOUU>mfPGPSQNtm 

f&scNmimmwG 

snow Norm- place, yni 
LermsKfiKNOw.0*. -L 
'JjOLPHSP&CEr 

\y . 





W5 W0 SOON, 
jotoe* iom 
an no.. mwemm\ 
\ • wimiurnm 

\ 0 -n&arr!' 




Unscramble these four JumWes, 
ore letter to each square, to form 
four ordinary words. 


. DEBIP 


1 1 



•asa 


THOAL 





LYBBAF 



_ 



GLOBON 


~TO 

J 

J 


t THAT SCRAMBLB) WORD GAME 

by Henri Arnold and Bob Lae 


DENNIS THE MENACE 



Now arrange (he circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


An m t y y m W.U. tun 


Yesterday's 


(Answers tomorrow) 

Jumbles: TOXIN AGATE DROWSY UNLOAD 
Answer How a place can become a "palace"— 

BY ADDING AN A 


Impnme par P.I.O. - /, Boulevard Ney 75018 Paris 



* But l didn't mean td set on yojr nerves 
1 DlDNY EVEN SEE 'EM I* 


BOOKS. 


THE BOOK OF EBENEZER LEPAGE 
Bv G B Edwards. Introduction by John Fowles. 400pp. SI3.95. 
Knopf, 201 E 52nd SL, New York 10022. 

Reviewed by Doug Lang 


I MAGINE a weekend spent in deep 
conversation with a superb old 
man, a crusty, intelligent passionate 
and individualistic character at the 
peak of his powers as a raconteur, and 
you will have a very good idea of the 
im pac t of “The Book of Ebenezer Le 
Page." Tie narrative thrust of this ex- 
traordinary 00 ** 0 ! depends much less 
on the conventional strategies of fic- 
tion. tha n ft does on the compelling 
nature of the voice of its narrator, 
Ebenezer himself, a »ian of the Chan* 
nd Islands, whose life traverses the 
first three quarters of this century . 

This is Ebeuezex’s story, from ch3d- 
hood to old age; from the time of the 
Boer War. in which Ebenezers father 
dies, through Wold War I, in which 
Ebenezers best friend, Jim Mahy, is 
killed, and World War n, during 
which Ebenezer’s homeland, the is- 
land of Guernsey, is occupied by Ger- 


and this work is the most 
event of this kind in English fiction 
since Jean Rhys emerged from two 


man troops, to die days of the prolif- 
tion of U 


erafian or television, which Ebenezer 
deplores, and mass tourism. It is 
Ebenezer’s story and it is the stoty of 
Guernsey, which lies 30 mOes west of 
the Normandy coast and is best 
known for its cattle and its market 
gardening and, more recently, along 
with the island of Jersey, as a popular 
vacation resort. 

Ebenezer Le Page is a Guernsey- 
man first and foremost: 

“Guernsey, Guernesey, Garosai, 
Sarnia; so they say. Well, 1 don’t 
know, Tm sure. The older I get and 
the more 1 learn, the more 1 don’t 
know nothing, me. I am the oldest on 
the idanri, I think. Liza Queripel from 
Plemmont says she is older; but 1 
reckon she is putting it on.** 

These are the novel’s first five sen- 
tences and they give us a taste of what 
is to follow: the continuing emphasis 
on locale, the quirky, near hypnotic 
rhythms of Ebenezer’s speech, and the 
high level of attitude that is present in 
all that Ebenezer tefis us. It also gives 
us t m Queripel, the w oman with 
whom Ebenezer enjoys and suffers a 
lifelong on-again-off-agam love affair 
that runs as much on conflict and 
contradiction as it does on attraction 
and devotion. 

The story of TJta and Ebenezer is 
one of the very many threads stitched 
into the fabric of this novel; there is 
the story of Ebenezer’s aunts. La Pris- 
sy and La Hetty, who many the Mar- 
tel brothers. Harold and Percy; and 
the story of Ebenezers cousins, 
Horace and Raymond and of the lat- 
ter’s marriage to Jim Mah/s cousin, 
Christine; there is the story of Jimy 

Mahy and hi* unhapp y marriage tO 

unctuous Phoebe and of Jim’sdeath 
in the Great War; there is the story of 
Ebenezer’s sister, Tabitha, and her 
marriage to the ill-fated Jean; and 
many others. But it is Ebenezer’s 
voice; more than the stories them- 
selvesr that sustains our interest so 
thoroughly. Ebenezer’s voice presides 
over all and its creation is a tremen- 
dous achievement. It allows the nov- 
el’s form (prolonged reminiscence) to 
work perfectly; it amuses, it enter- 
tains, it moves us; it can shift from 
pain to bawdy humor and bade again, 
effortlessly, as convincing in its tones 
and shifts as the voice of a worldly, 
cunning and soulful dd blues singer. 
It enables ns to know Ebenezer Le 
Page so well that he beoomes a univer- 
sal figure and his story becomes the 
story of our century and our response 
to his story puts us in touch with our 
collective pasL 


Lost Mastenvotk 


The publishers of “The Book of 
Ebenezer Le Page” have announced it 
as, “A lost masterwock of En glish fic- 
tion,” and this might well be true. 
Very little is known of its author, G.B. 
Edwards, a Guernseyman who died in 
England at the age of 80 in 1976. We 
know that he . was very much a 
recluse; that be lectured at a working- 
man’s college in Chelsea and became 
friendly with Frieda and D.H. Law- 
rence; and that The Book of 
Ebenezer Le Page," his first and only 
novel, was discovered among his pa- 
pers after bis death. He had spent 
most of his adult life working on the 
manuscript, apparently. The novel is 
“a remarkable achievement," as John 
Fowles claims in his introduction. 

Certainly, the discovery of Edwards 


Sofutioo to Previous Puzzle 


□□□□□ LJULIkJ LUSUn 

BQH33 GHdHO QniUa 

□□ana □□□□ Qaon 
□□□3a0BDQB QQCQ 
aaao QaGQBGl 
□UfJJUli OQDDD 
QQH3 QOBG aGQEQ 
□□□□□□□ LJBHLIOEQ 

□□□□a □□□□ aatia 
aaaau uacaaBu 
□aaaau □□□□ 

□uaa cjaucjBaiiuoa 
aaan naaa □!!□□□ 
□□□a □□□□ □□□□a 
asoa gobs bqqoq 


Bridge: 


decades of oblivion with “Wide Sar- 
gasso Sea” in the mid-1960s, when ev- 
eryone who had known of her bad as- 
sumed she was long since dead. Un- 
fortunatdv. we shall never know 
whether G.B. Edwards was simply the 
author of an eccentric masterpiece erf 
autobiographical fiction or, potential- 
ly, at least, the possessor of a genius 
for creating fictional voice. "The 
Bode of Ebenezer Le Page” was in- 
tended to form the first part erf a trilo- 
gy- the second and ihird parts were to 
be’ called The Puppet: The Book of 
Philip the Amputated” and “The 
Gr andm other of the Cemetery: The 
Book of John the Sluggard." If even a 
significant fragment of one of these 
haH come into bring, we would be 
better equipped to evaluate the full 
weight of Edward’s impart. 

It is a pity, too, that we shall never 
have the pleasure of reading the other 
two books. Actually, Fowles would be 
the perfect candidate to pick up the 
trilogy where Edwards left it- Fowles 
studied French at Oxford, so be 
would be capable or dealing with the 
patois peculiar to Guernsey that adds 
spice to so much of the narrative 
(there is a glossary of terms at the end 
of the text). Fowles is familiar with : 
the use of an island as a general fic- 
tional metaphor: he used it himself in 
“The Magus.’ The relationships be- 
tween men and women in Edwards' 
book are as complicated and as full of 
conflict as are the relationships be> 
tween men and women in all cf 


Fowles’ novels. Fowles is experiences 
id, historic,!] 


jq the field of researched, 
fiction: he gave ns “The French Liea- 


tenanl’s Woman." And Fowles’ pubtc 
at times ps 



a has been as salty 
iezer Le Page’s fictional one: 
lived in Greece for a long time 2 
grew to hate it, that mtermina 
sunshine," he stated (for example) 
an interview in 1976. Fowles 
predilection for placing his chi 
in situations where their actions _ 
very much determined by the force of 
history, too. and this is also a p: 
nent factor in G.B. Edwards* worl 
This coincidence of literary Con- 
cerns and tendencies makes Jbhn 
Fowles an appropriate heir to thejEd- 
wards legacy: Fowles coukl have writ- 
ten “The Book of Ebenezer Le Pfige" 
himself. If he isn’t too busy revising 
one of his own earlier works, perhaps 
he could bring Philip the Amputated 
and John the Sluggard to life for us. It 
would make for a fascinating literary 
ploy on his part. 


Doug Lang teaches writing at the 
Corcoran School of Art He wrote Bus 
review for The Washington Post 
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S OUTH took advantage of a slight- 
ly greedy double on the di- 
agramed deaL West passed originally 
with a borderline hand and then wmA* 
a take-out double on the next round. 

When North-South then continued 
to four spades, East believed that his 
diamond king would be a safe defen- 
sive trick and ventured a double. He 
was disillusioned when the op ening 
diamond lead was won with the ace in 
dummy and South ruffed a diamond 


. By Alan Truscott 


Warned about the bad trump break 
by the final double. South was not in- 
terested in drawing tramps. At the 
third mck he led to the heart kina. 

- Si,™ **!“ 9/011 ^ continued the 
suit When the defense played a third 

^ eart5 - ^ ruffed in dummy 
and raffed another diamond in his 
hand. After two rounds of clubs and a 
dub raff m the dummy, South 
reached this position: 


NORTH 
+K952 
0K7 • 

4A8643 

♦A3 • 


north 

♦ K9 

C?_ 

088 


WEST (D) 

♦— 

PAQ 962 
4 QJ 85 
♦ Q 954 


EAST 
AAJ10S 
91084 
^K73 
♦ 1073 


WEST 
♦— • 
^A9 
*J 

*Q 


SOUTH 
♦ Q8743 
9J53 
0 10 

♦KJ86 

Both sides were^ vulnerable. The btd- 


SOUTH 

♦Q87 

0-» 

♦8 


EAST. 

♦AJI06 

C-, 

♦- . 


ding: 

West 

North 

East 

Sooth 

Pass 

10 

Pass 

I ♦DbL 

3* 

Pass 

4*Pass 

PUB 

DbL 

Pass 

Pass 

Pass 

West led the diamond queen. 



When a diamond was led from 
dummy. East could not prevent South 
from asonug two trump tricks. A raff 
with the ace would give away an over- 
tnck, and after any other ruff South 
oonld ovreraff and raff his dub with 
the spade king to make his doubled 
game. 


ennis ! 
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revino, a Famous Unknown, Stalks 3d Open 


The Soccer Scene 




By Thomas Boswell . 

Waxhiagttm Pest Service : 

ASHINGTON — Ten years ago this month, when he 
... a wbber snake at Jack Nicklaus on the first tee and 

" ' U «'• * t 1 “P m a ?^ oIf ** Merida to win his second U.S.. 

f xn. Lee Trevino became Famous. 

"• u * ^®w. as he returns to Philadelphia, and twwthpr Mer- 

r - D.S. Open Thursday, many in golf, including Trevino 
.-a- V : -^self, say he barely became known at all. 

’% - -l 1111 ®* 1971, Trevino became bona Gde — a second 

■ *; B considered proof of golf bloodlines. That thunder- 
» c-j* . ' r T • of success brought Trevino into the glare of publicity. 
r;.; : . comer of his Dicke nsian life was lit. 

CMly Sufferings were considered uplifting, amusing . 
■ ■■*. Quickly. -the myth of the funny fnan was profitably 

' ' r j ^ i.'lnce. Anything at odds with that role was left in shadow. 
- with the years have the other parts of. golfs least- 

7 V "'j: •*. iiomed superstar come to light, giving balance and hu- 
’ ~ : '‘j .-oity to what we knew and appreciated all along, 

■ ^ r.- y^’ iS a melodramatk: example; it's been a tour whisper for 

7-_". -:-rs that when Trevino bran has comeback in *78 after 
i-.- i.og struck by lightning and undergoing bade surgery for a 
v - *- r-r ^ 7 | tured disc, the second-leading money winner in golf his- 
'y was almost broke. 



*Swe — You Know 5 

- -;M’d invested badly. I had almost everything tied up in 
■■ s [failed] project and, until I got out of it, it was draming 

r . -.-jv^mg. I stiD had our $300,000 home, but it had a 
* W.ooo mortgage. I had eight [antique] cars, but that 
' ’isn t amount to too much. And I had one piece of com- 
,-^xoal property all paid for that was worth maybe 

*■’ lU.l/UU. 

t- ‘Other than that, all 1 had was the rainbow ” The rain- 

‘Sure — you know, the pot of gold that’s buried under 
. . l.t end of the rainbow. I've always believed in that. But I 
; v ; -1 to get my old tools out and dig for it again. ” - 
•. fs hard to find any aspect of Trevino matis not, at best, 
. S --.iy half-understood. Trevino needs to be read like some of 
. late works of Mark Twain — with trepidation, lest we 
td thejoke is on ourselves. 

i s’ People thi nk Trevino’s loosey-goosey.” says Dale An- 

i ?ra, the PGA tour’s public relations director. "In fact, he’s 
_; -?^ht as a drum — so intense he has to tahe and joke con- 
V_‘ J- ^ntly to relieve the tension. 
r -t VTne reason he plays so fast is he has to. Trevino goes 
* * resolutely nuts if play is slow. It can destroy his gam* »r>d 
- ^aer players know iL" 

-- -j Says Trevino: "There ain’t no thin ’ relaxed about me on a 
l-n .If course. All that jabbering is a pressure valve. If the 
' -'^ine doesn't eat you up inside, yon can’t possibly be a great 
•’-^.■ayer.” 

: : ^Fans think Trevino is naturally gregarious “Once he 

- -i-vips off the course, he's one of the least sociable, least 

itgoing guys on the tour," says Antrum, "fie never, and I 
Li; ,-^an never, eats outside his room.” 




Within months, he had married a 17-year-old girl uno was a 
ticket- laker at the local movie house. 

At every turn, his golf dreams were stymied. For four 
years, he worked at a rinky-dink par-3 course on the theory 
that it was a back door to getting a PGA tour card. Then, 
after those four years, the range owner — the man Trevino 
considered a surrogate father — refused to sign papers vali- 
dating his term of indentured servitude. 

It took three more years, until he was 27, for Trevino to 
make the tour. Then, he played the rube, making fun of his 
own unorthodox swing,. claiming it was all luck. But he won 
the 1968 Open. Savs Trevino now: "When 1 came out here, 
my game was ready. From the first year, 1 did nothing but 
win tournaments and money." 

And. from that first year, he has kept past and present 
separate in his mind. Trevino has never forgotten several 
personal slights at his first Masters; he has never set foot 
inside the Augusta National clubhouse. "For me.” said Tre- 
vino recently, “the first major tournament of the year will 
be the Open'ai Merion. f don’t count the Masters.” 

His refusal to pity himself may be the bole card that 
Trevino has been forced to play more than any other. His 
ill-fortune everywhere but on a golf course has never 
changed. He’s working on his third fortune — having lost 
two. 

Maxim for life 

"Everything's OK now,” says Trevino. But he and busi- 
ness seem to be a tragic mix. Three days before this year's 
Masters, the largest investor in their Titusville, Fla.', golf 
course- and-condomini urn project died of a heart attack. A 


A Rule-Proving Exception 


jin. I charge caddy fees to listen. 

"In a way, my personality is like [Muhammad] Ali's. In 
: :: Xont of a camera or a group, he's loud But if you catch him ' 
’5 .one in a room, it’s very difficult to hear a word he says." 

Even in the arcane mehniml debates of golf theory, Trevi- 
•*.; ...d is mysterious. 

■ ' "People think Lee's got a bad swing,” says Antrum. “The 

•- 'ruth is he might have the best swing. He is the only guy out 
' 'ere who has every shot and will play ’em under pressure.” 

T “Yes, I thmk I have the best swing on the .tour,” Trevino 
tys. "Why .have scores come down in the last 10 years? 
artly because they're imitating me — open position, fade, 

. . its of power and control from the right side. In the evol li- 
on of the game, who says they invemed the swing right 
ack then? Maybe it’s supposed to be flat like mine. 


Lee Trevino 

. . . Rubber friend had Nicklaus snake-bitten. 

"The best swing is the one that repeats. And that’s what I 
have. Years ago, 1 had a 1 -iron- that 1 could hit 260 yards 
through a doorway. Now, I can hit it through the keyhole.” 

The bare bones of Trevino’s life have a chilling quality. 
Like a magic lantern, they throw fascinating, sometimes 
frightening skeletal shadows. That he is as biting as he is 
faale, as philosophical as be is funny, should be do surprise. 

This is a man. totally a creature of his past, who has 
forgotten nothing,' forgiven little, learned from everythin® 
and always looked- for a way to reconcile a good heart with 
a smart percentage play. 

Trevino never has known his father or wanted to. His 
mother was a maid and his maternal grandfather, who was 
all the father he had. was a hard-drinking, itinerant gra- 
vedigger. Trevino grew tip in a rural maintenance shack 
near Dali as 1 with no electricity or plumbing. It wasn't degra- 
dation, but it was poverty. 

A Messed-Up Kid 

He dropped out of school in the eighth grade to earn 
money for the family. He took the closest job at hand — 
doing maintenance at the golf course yards froth home. A 
solitary child, he was given to bunting rabbits or fishing 
alone (“I was a messed-up kid. I’d fall in love with a fence 
post”). He joined the Marines. 

The Corps taught him responsibility, pride, hard-drinking 
and carousing. In his first tour of duty, he mastered the 
machin e gnn , setting a speed and accuracy record that still 
stands. In his re-up tour, he mastered golf, turning a child- 
hood hobby (he was a caddy) into a vocation. He left the 
marines in 1960 with one fixed idea: to become a pro golfer. 

For years, Trevino denied his seriousness of purpose, tell- 
ing tales about simply being a public course bustler who 
played all comers with a 26-ounce Dr. Pepper bottle. Now. 
he admits, “From ’60 to *67. 1 did nothing but play golf 15 
hours a day. You don't start playing at 5 ami. every morning 
and hit a thousand practice balls a day for seven years just 
to win some $2 bet" 

But while he found order on the course, Trevino found 
chaos off it. His first marriage ended, he says, because of his 
immaturity and drinking. His wife and son moved to Ohio. 


Still, Titusville is working out, he savs. “I’ve learned what 
to do and what not to do in business. The hard way.” 

He has always maintained that hard work would see him 
through — and that the loss of that insight would undo him. 
Trevino’s grandfather, the gravedigger who could drink 
“from 9 in the morning until dark and still drive away” and 
who lived just long enough to see him win an Open, was a 
man of one maxim: " ‘You want a life, you work lor it.’ 

“A few years ago. 1 got to the point where 1 forgot that.” 
says Trevino. "I got it all too last. Stardom, recognition, 
whatever. It went to my head. 1 was neglecting practice, 
making excuses, turning into a give-up artist 

‘■'When I got hit by lightning [in 1975] and then had the 
back surgery [in 1976], it gave me almost a whole year to 
take a good look at myself. I realized that for years I*d felt 
myself floating away from hard work. I was getting away 
from the one thin g I believe in. Pride in what you do well & 
what makes a man.” 

At the age of 38. after falling to 33d place on the money 
list and battling a precarious back problem ("If somebody 
don’t lift the bag out of the car for me, I don’t play"), 
Trevino started to climb back Lo the summit. 

In the morning, he bung upside down on a trapeze appa- 
ratus. then exercised for an hour to limber his back More of 
the same at night- And he followed the law he had laid 
down to young pros for years: "If the sun is up, why aren't 
you playing goITT 

Last season, at 40, Trevino won three tournaments and 
$385,814 — more than $150,000 more than ever before. 
Anti, for the fifth lime, be won the Vartion Trophy for 
lowest stroke average on tour. 

He lacked only one thing — a centerpiece, a major cham- 
pionship to calf attention to all that had happened to him 
since his last major, the 1974 PGA. “I know what you’re 
talking about,” says Trevino. "I could still do it. The No. 1 
goal is still the same — to win the big one, the Open. 

"I may have spent a lot of time trying to find my game, 
but 1 haven’t had to try to find myself,” said Trevino during 
his troubles a couple of years ago. "I’ve known who I was 
all along. If I forget, I look at my driver's license." 

‘Tm not one of those freaky cats sayin*. ‘Hey. man, where 
you coining from?' and ‘Where’s it at?* I’ve always been ‘at’ 
the same place.” 

Where’s that? 

"Right here." said Lee Buck Trevino, stomping his proud 
foot on the firm earth. 


By Rob Hughes 

International Herald Tribune 

LONDON — The last of the 
summer World Cup matches in 
Europe — Austria 'vs. Finland. 
Norway vs. Switzerland and Swe- 
den vs. Portugal — offer more than 
anything else a belated chance for 
the greedy to hone in on cheap tal- 
ertt. 

Most goalscorers from the tittle 
countries have by now become 
mercenaries to Italian. Spanish or 
West German paymasters. Indeed, 
while clubs may nave been robbed 
of their skills, agents and lawyers 
representing the players have be- 
come adept at insuring that if any- 
one is exploited it is the paymaster. 

Curiously, however, this week’s 
matches contain two proven inter- 
national strikers who still operate 
from their homelands. The reasons 
that Claudio Sulser plays for Zu- 
rich and Hans Kxankl for Rapid 
Vienna are virtually opposite. 

Polarity 

- Kxankl is a champion of the 
have- boots- will- travel breed. He 
sells his wares with the singlemind- 
edness of a man who knows he is. 
at 27, well into the middle age of 
bis high earning capacity. He win 
shoot left-footed goals for anyone. 
At the moment it happens to be 
Rapid Vienna, which has taken 
over his huge per-match fee while 
Barcelona, which holds his regis- 
tration. searches for a buyer. 

As usual, the Italian purse 
hovers. 

Milan is paying John Cruyff, the 
Dutchman, $100,000 to guest for it 
in another concocted tournament 
among former “Super Cup” 
winners. Milan, like many a club, 
would mortgage its stadium to sign 
Cruyff — and Levan le of Spain al- 
most did so. That little second di- 
vision dub hired Cruyffs nomadic 
services for a couple of months 
and ended up with players picket- 
ing the offices because they had 
not been paid. 

Milan, meanwhile, should it be 
unable to tempt Cruyff to stay, is 
watching Kxankl. whose lawyers 
have never shown aversion to talk- 
ing money in anyone’s language. 

And in the same fake "Super 
Cup” tournament in Italy. Inter 
Milan is paying Englishman Tony 




Tennis Seems Odds-On for Olympic Reinstatement 


By Geoffrey Miller 

The Associated Press 

. LONDON — Odds are better 
«han all of Wimbledon’s prize 
aoney to a plate of strawberries 
nd cream that tennis will soon be 
tack in the Olympic Games. 

It has been confirmed as an ex- 
libition sport for the 1984 Gaines 
n Los Angeles, with nobody win- 
ting any medals. The next step — 
jrobably at the session of the In-- 
eraational Olympic Comnritee in 
September — will be to give tennis 
i full place in the Olympic pro- 
. ;ram. 

No Objections 

Juan Antonio Samaranch, presi- 
dent of the IOC has spoken m fa- 
‘ /or of it The IOC program com- 
mission has recommended it No- 
body in the Olympic world has of- 
fered serious objections. 

If the IOC gives its approval, 
tennis will be in the Games of 1988 
after a lapse of 64 years. It win be 
up to the International Tennis 
Federation to decide how the 
Olympic tournament will, be run, 
how many plyers wiD compete and 
bow they wflj be chosen. 

One tHing is certain. Tennis in 

Poles Enter World Games 

The Associated Pros 

SANTA CLARA, Calif. — Po- 
land has become the latest country 
to enter the World Games, the 17- 
sport event scheduled here July 24- 
Aug. 2. Poland will send a trampo- 
line contingent to the g am e s . 

Fighter Mattioli Retires 

The Associated Press 

MILAN — Former world junior 
mkkDewdgbt -champion Rocky 
Mattioli has announced he was 
quitting* boxing following his loss 
Thursday to Clement Tshinza of 
Zaire. Mattioli ended his career 
with a record of 55 wins, 2 draws 
and 7 losses. 


the Olympics wiD not be for Bjorn 
Borg and John McEnroe and Jim- 
my Connors, the big-money pros. 
Il could be for up-and-coming 
youngsters like Kathy Rinaldi, the 
14-year-old U.S. schoolgirl who 
has burst onto the world tennis cir- 
cuit, but does not yet take prize 
money. 

She would be eligible under the 
Olympic charter, if an Olympic 
tournament were being planned 
right now. Wimbledon champions 
would not. 

On the pro circuit, where tennis 
has become part sport and part 
show business, cynics have sug- 
gested there is no pram in putting 
the sport bade in the Olympics. 
Phili ppe Chattier, president of the 
ITF, takes a different view. 

"It is not fully appreciated how 
much this would mean to the grass 
roots of tennis around the world," 
said Chatrier. ‘Tn many countries 
governments will give tennis much 
Bigger financial grams if it be- 
comes an Olympic sport. There are 
stfll parts of the world where the 
Olympics are rated above every- 
thing else in sport. 

“And there’s another thing. 
Young players might stay out of 
the professional ranks a little long- 
er if they thought they could win 
Olympic medals. We think it 
would be good for the game.” 

Samaranch has said be favors 
pools of 32 players each in men's 
singles and women's singles. He 
does not want doubles because he 


Who would be allowed to play 
in an Olympic tournament? That 
-will be a tricky problem for the 
ITF. 

The word “amateur,” once the 
core of Olympic thinking, no long- 
er appears in the Olympic charter. 
Each international sports federa- 
tion is free to decide for itself who 
is a - professional and should be 
barred from the Games. 

D avid Gray, secretary of the 
ITF, said there is no question of 
players from Communist countries 
who compete on the pro circuit 
getting into an Olympic tourna- 


'‘dfciS 

m 






over-populated. 

Garden’s Clancy Resigns 

The Associated Press ’ 

NEW YORK — Gil Clancy will 
resign bis position as boxing 
matchmaker as Madison Square 
Garden July 1 to become a full- 
time television commentator ; the 
Garden has ann ounced. 

Commentary 


Kathy Rinaldi 

. . . Olympic prototype. 


Cold-Stove League’s Ashes 


“On Friday,” writes a man we know who tikes his 
Knc^Kaii “i would have gone home after wont, had 
dinner and then settled down to watch the Yankees 
on TV. But since there was no game^ I grabbed a 
sandwich at the deli and went to see Raiders of the 
Lost Art’ Entertaining, but I went home m a sour 
mood nevertheless. 

Early Arrival 

“On Saturday, when’ I might have watefcri part of 
the game before going to a party, I finished ‘Gorky 
Parkland stiB got io the party too early. 

“On Sunday, I got into an argument with a mend 
who’s delighted with the strike. He thinks baseball is 
the most boring sprat ever invented. Normally, I’m 
patient with baseball critics. If they can’t appreciate 
its constant potential for the heroic, the sly and the 
unpredictable, that’s their loss. This time. I was 

SU ^ d J S y ^r wemp^ .1 wondered? I think it’s 
because Tm afraid of something. _ _ 


, driver alike can ar|ue with One equality about a play- 
er trade or a ninth-inning bunt 

“The rules are known to all, and the unending vari- 
ations are available to all for inteipretation. 

“Strike or no strike, the need for the small change 
of conversation persists. Already I hear people talking 
in the corridors the way they do in the wintertime, in 
what the sports writers call the hot-stove league. 

“The strike, says a Baltimore Oriole rooter, is a 
hidden blessing to the Yankees, giving its injured 
pitchers time to heaL Perhaps not, says a Yankee fan; 
it may be a curse, cooling off the intensity that pro- 
duced 9 wins in their last 1 1 games. 

MessSy Mundane 

"But soon, the speculation will turn stale. The long- 
er the strike lasts, the more games that are wiped out 
and the more statistics that are defiled, the more the 
illusion of shared order will be defiled as wefl. Then 
baseball will look just as messy as the world outside 
the stadium. 


"Dem rWnT know baseball is just as crass and “What I wonder is: Do the owners and the players 
wldJbS II ^ iUoaon - imdentiand that? What Tm afraid of is that illusions 

baseball as an amiable, ordered world contamed with- only dieonce. thf NEW YORK TIMES, 

in the neat geometry of a stadium. Colonel and cab THE NEW YORK TIMES. 


mem — even though they hand 
over all their prize money to their 
national federations. 

“Our rules are quite dear,” gray 
said. “A player is a professional if 
be plays for prize money, whether 
he keeps the money himself or 
noL” 

Emerging Czech stars tike Ivan 
Lendl and Hana Mandlikova do 
not even pretend to be amateurs. 
They hand over percentages of 
their winnings but are allowed to 
keep some of it. 

The Russians are in a different 
league. They pulled their players 
out of the professional circuit in 
1977, apparently because they 
foresaw Olympic' tennis and want- 
ed to preserve their players’ eligi- 
bility. 

Such stars as Alex Metreveti and 
Olga Morozova, who used to hand 
over their prize money to the Sovi- 
et Tennis Federation, would be 
considered ineligible for the Olym- 
pics, according to Gray’s assess- 
ment. 

Who Knows? 

But nobody knows what has 
been happening in Soviet tennis in 
the last four years. 

Y oung players developing is the 
Soviet Union right now. unknown 
to the rest of the world, could be- 
come Olympic medalists in 1988. 

The charier says simply that to 
qualify for the Olympics a sport 
must be practiced on at least three 
continents and in 40 countries. A 
recent Unesco survey said 135 mil- 
lion people worldwide play tennis. 
Gray thinks the Unesco figures are 
on the high side. 

Tennis was a regular Olympic 
sport from 1900 to 1924. It 
dropped out partly because of dis- 


Wrigley to Sell 
Cubs to Tribune 
For $20 Million 

The Assodazed Press 

CHICAGO — William Wrig- 
lev said Tuesday he will seD the 
Chicago Cub baseball team to 
the parent company of The 
Chicago Tribune for $20 J mil- 
lion. Wrigley owns 81 percent 
of the National League dub’s 
outstanding stock. 

The sale is subject to the ap- 
proval of the league and the 
team's board of directors and 
stockholders. 

Stanton R. Cook, president 
and chid executive office of the 
Tribune Co., confirmed the 
transaction and said the pur- 
chase is expected to be accom- 
plished promptly. 

He noted that the Cubs and 
Tribune broadcasting proper- 
ties have been associated for 
many years. The first WGN ra- 
dio broadcast of Cub baseball 
was in 1924 and WGN -TV' be- 
gan its television coverage in 
1948. The Tribune Co. owns 
both. 


agreements on what constituted an 
amateur and partly, according to 
Gray, because the organization 
was poor. 

At the 1912 Games in Stock- 
holm. one match lasted nearly six 
hours because the ballboys walked 
off for a long lunch break and the 
players had to retrieve the balls 
themselves. 

The first woman to win an 
Olympic gold medal was a tenn i s 
player. Charlotte Cooper of Brit- 
ain. who won Wimbledon five 
times between 1895 and 1908. She 
won her gold in 1900, the first year 
women were admitted to Olympic 
competition. 

Her son, Rex S terry, now a sen- 
ior member of the All-England 
Club at Wimbledon, said she had 
her gold medal melted and gave 
the proceeds to hospital charities. 



Woodcock $25,000, which could 
pre-empt a transfer from his Ger- 
man club. FC Cologne. 

The Krankls. the Cruyffs, die 
Woodcocks — utterly differing 
personalities and talents — have 
one thing in common: Their skid is 
in their boots and the fame and 
fortune they pick up now may 
have to last a lifetime. 

Sulser is different. 

Sturdy, left-footed and with the 
acceleration lo devastate Eng land, 
as in Basel. Switzerland, three 
weeks ago, be has been arousing 
Italian interests for three years. 
Sulser, 26. saw his dubmate 
Raimondo leave and join then-Eu- 
ropean champion Nottingham 
Forest — and saw Raimondo 
struggle for a first-team place, 
struggle to retain any kind of grip 
on his international status. 

Yet it is not fear of fa3ure that 
set Sulser back. Nor is he unin- 
terested in playing for a foreign 
dub. Says be: "I r d like to play- 
abroad. h would be very interest- 
ing both from a personal' and play- 
ing point of view.” And be is he 
not Bored by money (“Since I was 
a boy, I talian football and Interna- 
tionale fascinated me. but the lira 
is weak and the Swiss franc is 
strong”). 

Move to life 

His Italian parentage, his well- 
known admiration for Real Ma- 
drid and his A obvious techninal 
ability to blossom in West Germa- 
ny have all led to speculation that 
Sulser must leave Switzerland. But 
the speculation ignores the fact 
that soccer is not the single pur- 
pose of the man's life. 

He is a law student, and he has 
always maintain ed that he would 
follow that course and assure his 
future. The more goals he scores 
and the more thrills he so visibly 
draws from the game, the more the 
Italians in particular try to find his 
price. 

Every soccer player may have 
one but, baffling as it may seem 
the moguls, the quality of life and 
the quest for qualifications beyond 
the playing field are, thankfully, 
still ui existence. 

As if to emphasize the point of 
soccer’s insular demands, Man- 
chester United has run into prob- 
lems with three of its internation- 
als. Irishmen Sammy McFlrqv and 
Jimmy Nicholl and Welshman 
Mickey Thomas managed to miss 
the plane for the club’s-tour of - the 
Far East. 

“I was jad£d after playing for 
Northern Ireland in Sweden," ex- 
plained Mcllroy. “and my little 
boy was ill with asthma. My family 
need me, and" I realized I’d be no 
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Hans Krankl 

. . . Has boots, has traveled. 


Vancouver 9 6 V 17 36 B0 

Sattttle B * 37 34 32 7S 

PorficmJ „ a 4 a 17 a 70 

Colgorv 6 10 22 25 19 S3 

Edmonton S * 23 32 II 4S 

(Six saint* arc awrOed far a regulation or 
onrtlms victory; lour saints tar a s h ootout vlc- 
tary; ano bonus solnl for cwrv goal ocorscuortlti 
o mortmain of fltfre per some. No bonus saint 
awarded tar avortl mo or dwetout soabul 


good to anyone, so I got off the 
plane and went home and phoned 
the chairman.” 

Ducking ofi a plane bound for 
Malaysia looks suspiciously like 
professional players relieved of 
managerial restraint (Manchester 
had sacked its manager) running' 
off like spoiled truants. 

Yet there is no question that the 
clubs' greed is pushing players too 
far. One minute clubs, particularly 
in England, moan about being 
ferociously overburdened and the 
□ext minute they squeeze in trips 
across the world. There can be 
only one reason: cash. 

And finally, for the record, here 
are some of the national champi- 
ons — the big draws when it comes 
to arranging lucrative friendly 
matches: 

Anderlectat (Belgium). Gremio 
(Brazil), Aston Villa (England), 
SL-Etienne (France), Bayern Mu- 
nich (West Germany). AZ67 Alk- 
maar (Holland), Juventus (Italy), 
Benfica (Portugal). Celtic (Scot- 
land), Real Sotiedad de San Sebas- 
tian (Spain), Zurich (Switzerland), 
Trabzon spor (Turkey), Red Star 
Belgrade (Y ugoslavia). 

Major European honors went to 
Liverpool (Champions Cup), Dy- 
namo Tbilisi (Cim Winners Cup) 
and Ipswich (UEFA Cup). 

Transactions 

BASEBALL 
American leases 

CLEVELAND— Asstonoa Dove Garcia, mana- 
ser. la Oiartasisn of tlw International Laaauo; 
Dove Duncan, coach, lo ChaHanoosa of tht 
Southern League; Tam McCraw, coach, la 
Waterloo of the Midwest League, and Joe NosseK 
and Dermis Sommers, coaches, to the Batavia 
Troians of the New Yarii-Penn League during 
the malar hrasuo strike. 

MILWAUKEE— Signed Dan Davldmeter. 
Mwrtstoa; Bill Wsvman. Brvon CluHsrbueh. Bill 
Hoff. Mike villaeas. Mike MyerdUn, Charles 
Okiklns and Bruce williams, pitchers; Bart 
Bralnard ond Colin Tonafn catchers, and Eric 
Peyton, outfielder, to tr ee - un eii ! contracts. As- 
sign eO Vllloaas to their Burlington farm dub. 
Bralnard to their Stockton tartn team, and the 
others to their Butte. Mont, farm dub. 

Not tonal League 

CINCINNATI— Signed Guv Flndeisen. pitch- 
er; Terrence McGrftt, catcher; Chortes Jenn- 
ings. seco n d baseman; Jett Rhodes, outfleWer; 
Thomae Riley, stiartsm ond Gary DeSa stiort- 
stop-second baseman. Aeelened Riley to Eugene, 
Ore. at the Northwest League, ond the ethers to 
Btl lings. Mont, at the Pioneer League. 

NEW YORK— Signed Ken Harris ond Bruco 
Kaitciic snonstaps; Richard Webster and Steve 
Slaton, phdiers: Larry McNutt, first baseman; 
Edward Gorton, third baseman; Russell Orrldu 
Scott Holiday and Mike Hartander, outfielders, 
and Larry CnsewskL catcher, to Ireo — nl 
contracts. Assigned Harris, Gorton. Staton. 
CzeszewskJ. Holiday and Harlender to Little 
Palb of the New York-P«m League. Assigned 
Webster. McNutt and Orrlek to Khigsoort In the 
Appalachian League, and Kasieltc la the Shelby 
of the South Atlantic League. 

PHILADELPHIA— Stoned Johnny Abroaa. 
Pitcher; Charles Penioar, avtthldor. and Vince 
Soreca. catcher, 1a tree agent contracts. As- 
staedSoreca to Reading of the Eastern League, 
and Abrego and Penlgar to Helena, Mont, at the 
Pi on eer Rookie League. 

BASKETBALL 

National Basketball Aseodattae 
DETROIT— Signed Richard Johnson, center, 
lo a multiyear, trea-aaent contract 

FOOTBALL 

Caaadlaa Football League 
MONT REAL— Traded Grea Borrow, offensive 
lineman, to Hamilton lor Jim Heighten, defen- 
sive tackle. Obtained Randy Fournier, attensve 
lineman, from Colgorv In tor a 1*83 first -round 
drefl choice. 

National Football League 
BUFFALO— Signed Booker Moore, fullback, 
to a series of Hve one-year contracts. 

CLEVELAND— Stoned Kevin McGill, oftan- 
slve tackle, claimed Hector Gray, comerboefc. 
an procedural Miners from the Detroit Dora. 

DETROIT— Signed Mode Nichols, wide receiv- 
er. mid Don Graco, affanstva guard, to multiyear 
Conti nets. . 

NEW ENGLAND— Stoned Crls Crtsey. tree 
safety. 

N.Y. JETS— Acaulred Kvle Grossart. Quarter - 
back, on waivers from Oakland. Released Craig 
Penran. Quarterback. Stoned Hamer Jones, run- 
ning back, and Kurt Sahn. wide receiver, to tree- 
agent con tracts. 

PHILADELPHIA— Signed Dean Mlraldl. 
guard. Stoned John Sdarra. tree safety-kick re- 
turner, to a iM-ycar com rget. 

HOCKEY 

National Hockey Leagoe 
HARTFORD— Stoned Greg Milton, goalie, lo a 
multiyear conhaci. 

COLLEGE 

GEORGIA— Named Roy Gotf director of foot- 
ball recruiting. 

SLIPPERY ROCK— Named Fred Goldsmith 
head football coach. 


EMPLOYMENT 

GENERAL POSITIONS 

WANTED 

YOUNG WflBH WOMAN, Hurt 
French, German, tome Spcrah, seeks 
stork southern Germcsty. Cormoerdd 
mecied. todvsod enwience. Travel 
referred Box 976, Hereid Trfcune, 
72571 NeuSy Gedex. France. 

PAMS YOUNG LADY. FR/asistont, 
Freelance. Free to travel. SS3 74 27. 


SECRETARIAL 
POSITIONS AVAILABLE 


CLASSIFIED ADVERTISEMENTS 

(Continued from Back Page) 


DGGBEMONT 


efts Ecu redurii* 

UNEEXCELLENTE 

DACTYLO 

de iangye mei ej nrfe 
ten eriC M ne ou angJao* 

daw art irovaflter sur machine dr Trmte- 
ment de Texto IBM 6/430 el &55 

Adnsser C.V. dotal le, photo et pretan- 
bOM, S/ref. 301 au Deporteme rt du 
Personnel 183 Av. du 1 9 Juin 1940 

92SOOJ8UBL MAIMABON. 


a ffBu e u d with APIA 
Temporary work, urgently seela tor 
. immediate podhom or American Snw 
Paris ond NeuBy (92) 

SECRETARIES 

EngUi mother tongue - Birftoishort- 
hand and good tiwwiedge of French 
preferred. ELC nc rfi otxA or void work 


EMPLOYMENT 


SECRETARIES AVAILABLE 

27-YEAR OLD THUNGUAL french 
lady. Engfah, haSon, veek* « He Pans, 
American or inti c ompany, some sec- 
retard accourtancy uponerckprsf- 
erenai travel / arts / busmen. (59] 26 
34 89, France. 

I0OKMG FOR A SECRETARY? CcD 
GX Consultant*. Paris 225 12 9A 

NEED A TEMPORARY SECRETARY? 
Cofc GJL Intamn, Paris Z25 59 25 

TKACHtNC POSITIONS 

AVAILABLE 

MATHEMATICS toother tar £nfT 
school of Hamburg c o mpet it ive sal- 
ary. experience with injl Bac- 


AUTO SHIPPING 

HtANMUKT/ MAM-Vf . GBtMANY. 

H. bermonn GmbH. Tel 0671-448071. 
f5ck-up dU over Europe • ro/rondsp*. 
TKANSCAS 20 rue le Sueur, 75116 


Pars. Tefc 500 03 04. I*a» d 95 33. Send for free 
Artwerp 33 P9 BS. Canrm3943S4. Noarderlaan. 


AUTOS TAX FREE 
TRANSCO 

TAX RE CARS 
LARGEST STOCK N EUROPE 


& stock fah 95 


AUTOS TAX FREE 

PEUGEOT 1981 505S 
TURBODIES B. 

(USA Version) 

Autancflic oir comfirioring, aeroof, 
power windows, AM/FM cassette deck. 
Mrtaik blue w»i blue velour. Fodory 
Ziebart rustorocAna. 9,300 inks, excel- 


Noarderlaan. 3030 Antwer 
Tel: 031 -42624a TIs: 35207 


BAGGAGE SHIPPING 

DONTNEX: TEL 2S1 18 81 PARIS. 
(Near OPERAS Air & Sea to id coun- 
tries. Economy rates. Abo moving. 


HOLIDAYS A TRAVEL 

fiRFrer . westerly boraboat charter, T 
week + 3 days in Athens. 6 peaph. 
From 5 396 each. Athens tefc 748 492/ 
737931/ 72R55Z Tele* 7! 5 735 
WCBBC-ORAND HOTEL EUROPE. 

Large price range every 

comfort Tel: M1?»i nT fb772657. 

TOUR UK. Toyota Newtander Motor 
Caravan for Hire. Sloops 5. 
El 20/ week. Teh London 01 589 0282. 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


CHEAT BRITAIN 

LONDON BOUND? Book your hotel 
now) Free leservaaon mrvice. Teh 
London 581 0161. Teh: 886480. 


preferred, 
papers. A| 


Expran Mai to Hohnbro ok 20, 2000 
Hamburg 52. W.G. or 040-8800066. 

DOMESTIC 

POSITIONS AVAILABLE 

ABJOJ 0OVBNESS. Venezuelan 
family desires English-spec&Big f ranch 
govern es s for dwdren 316. 5, 6V4. live 
in Caracas. C* tendve travel Europe 
and US. Ecole Normafa framing help- 
ful Salary neoaticfcla. Send resume 
and refer en ces to: Bax 15133. Herald 
Tribune, 92S2I NeuOy Cede*. France. 

DOMESTIC 

POSITIONS WANTED 


~. A P^ res *. Liare, GOVBNESSES, Mather's 

Para Hrips & Butlers free nowf Fry oorwA- 

Tefc 293 50 02 ««*, 7 Wch St, Akfcrshor. fUts. UK. 

— — Tetp252f31S369. 


B4GUSH NANMES & Moshers' Kelps 
tv*,** — free now. Nash Agency, 27 Grand ft»- 

ratfa. Britton, uTrefc 682 666. 

SECRETARIAL POSTDONS 

TUESDAYS AUTOMOBILES 

blhBifrCfaerifiedSedieB. RANGE ROVERS 

-2 „ . 2/4 Doors, aU Rapport conversions • 

HS4CH oma OF US haovyectap. induing & wheeler and eanwrtfcl«. 
mM menufaAnr, responsbb for j™*, ^ fopper* Forte and 

mrtfcrt* ei Fran, Benelux and Rfe The world leaders m a- 

North Afnen, seeks secretary with morod ond bvM i wii l ie it vehicles. For 
■ kmrfedoe. of occo urt m g and uad defivwy of these ad d E 

use teiea i bSr vd made** competitive priaseortoa: 
French/ &gfeh, mmmum 3 yean ex- 

gyre*. Trxcrtrso ana. Tel 7W 82 RAPPORT PARK LAW 

Cr *' - 66/7D Pak Law 

MAJOR AMBOCAN HNANClAL MwSr 

F8M rt EteOe Mels saeretay for m- LONDON W1 

tjresarg tab in axdyn deportnent. Telephone pi) 88*5 

must Due hQures, imhrtMi. good Eng- Tele*: 881 3663 


CoS during business hows 
Amsterdam (W» 221125, 
cekfar Mr. Gusba 


TAX FRB CARS 
ALL MAKES- AIL MOOB5 

Europeat end worldwide defivery . 

Insurance- Shipment 
Open Monday (trough Setaday. 
Gall or write for BSE catalog. 

SHIPSIDE 

SHIPSCE BUILDING 

P.O.Bl 7568, AMSTERDAM A OPCXt-C 
Phone pb) 152833 - Trier 12568 


TAX FRH CARS 
ALL MAKES & MODELS 


SERVICES 

HOIH.lAIWBCEetdasArtbtes.Pr*. 

PI/NTBBmtt t TOURIS M OUDE. ferred for rts unque atmcoplintB, L/r- 

EngTeh/Freneh. Pais 562 05 87. urious comfort, but moderate prices. 

Din INIUtnETUC Bxoolenrjnesen- Nea Theotee In Feme*, 5 nsm wcA- 
tadon, 4 languages. Pans: 633 91 88 ing dstonce from St-Maroo Striae. 
INTERPRETS TO ACCOMPANY bvw- 

ness executive. Tefc 633 68 09. 41 1130 Fersce. Manager Parte ApoL 

PERSONAL ASSISTANT lo accompany ' ono - 

busmen executive. Pans 541 3S02. - 

FILM PRODUCTION experience traa- SWITZERLAND 

fattens. Paris: 82 5 28 85. 

BU9NESS INIUMUER and tourism ORAM) HOTEL DU PARC * • 
pede. Paris 774 7566. VBan, 4000 feet A week fn 

PS. GftL TODAY, btEnguai Paris & 610 M unaon. Terra, golf, swi 

traveling cormpcnon. Pom 527 01 93. • pool. 0+IB&4 VBort Tefc 025 


SWITZERLAND 


VBan, 4000 faet A week from SFR 
610 to pension. Tennis, gaff, swimming- 
pool. 01-1884 VBan Teh 025/35 21 
5TTetax, 24700. 


LEGAL SERVICES 

AU US. COURTS, 'Hague, NJ_ Took, 
infbU’ily, a H matters, uted in 'Who's 


RAMPY MOTORS MC. 

1 290 Genrvo-Varscra, 69 route Scxoa 
Tet 022/55 14 43, Telex 28279 
3007 Barm. Sutanrain 28 
TeL 031/45 1045, Tata* 33850. 


North AW mb seentay with mo«d ond brief rwaWit veNdes. 
• knowledge of occo urt mg and sacxd defray of then aid <d 

yogfr.- J** w* ***1 ***** fTtodeb(*wmpeet»ve prices mrtc 
French/ &giisK tisnmum 3 yean ex- 

gynce. Tnxedero a an. Tel TM 82 RAPPORT PARK LAN 

Cr *' - 66/7D ftrk Law 

MAJOR AMBOCAN HNANClAL Meyfor 

TOM rt EteOe seeks saowtay for »■ LONDON W1 

feasting tab in onofysk dspahnenf. Telephone: fill 4®1 88*5 

nut Oe figures , "tarti v e, go od Eng- Telex: 8813663 

fan. E y CB Mf tf prcxpAoi. ntose prone *■ 

in Pais Mrs. npal 723 70 30. - 

SANT-TROKZr Summer, s emB e nt sec- — 

r^&^typet, porta™, fadgmg. Tt* AUTQ SHIPPING 

AMBUCAN COTteeics Ungual exeaT SW YOUR CAR TO A TOOM (U 
live secretaries, Engfah-Frencft transb- VIA ANTWT3P AhC SAVE Free 
ttans, d erthend, typing and telex re- teL teww x*ws, JFX/McGure 
oared. Send CV. to ft Stevens, 212 port (Kiesy. AME5CO. Kribbed 
Ave. Paul Daumer, 92500 Eue3 Mafc Z , Antwerp, Belgium. Tel 31 42 
mason. Telex: 71469. 


JFK/ McGuire 


TAX FREE CARS 

Lorgat inventory in Europe. 
European, Japanese aid Aimnam cars. 
Afl brand new, oho US ipsa. Same 
day delivery and transit le txs l ndi on. 
P.C.T. Export Intmtaad 
<04, Bredobaan - 2060 Mertaem- 
Antwerp-Belgium Tel. 031/46^015 or 
4&j031 or 46JQ.91.1bt 35546. 


GOMGOUTOFBU5ME55 
Mat sal aw 100 new US Dodge 


rtOTrty t* matters. Oted m V/ho s TUDOR HOUR, 304 East 42nd 
^mAmenco. HwYGemHXL W1 Street, New York City, fn fad* 
dienteli WBon K Bogart. PC. At- wnable. East Side Manhahai. half 
Se-Jta® I?^? < fet? yroea, *‘ W biodc from UN. Single From $48; 
T32D2. Tefc 315-471-5522. doubles from S60. Tel»422951 . 

ILS. IMMIGRATION - Honda attorney 

wt^ ^wKfr^OTjS LOW COST FLIGHTS 

an, R^toa 33130. Trtfx5 3581 500. ^ _ wORUffraJc^ 

US. LAWYER, 24 ham. Fair pneas. your US travel agent: Paris 225 1 2 39. 
Attorney Ptaslry, B47 Whdley Am.. 

New Haven, O. 06515, ULSA Tel: ___ - 9 u/imtcd 

203-387-7927. FOR SALE & WANTED 

U-Sl IMMIGRATION VBAS. Tatar. 20. 

4lh floor. Zwich. Write US lawyer 

DQrn S’ BRANDHI NAME JEANS. Requited 

an, ft 331 31. Tet 305-6439600. mrv amnrtv. M. Yunus Dvrxwesl Ltd.. 8 


5A as WOR1DWBE, contact 
US travel agenh Paris 225 12 39. 


FOR SALE & WANTED 


HOLIDAYS & TRAVEL 

The magnificent 

STELLA SOLARIS 

The yacht-Be 

STRLA OCEAN IS 
3-4-7 DAY CRUISES 


BRANDO) NAME JEANS. Required 
any quantify. M. Yimus Dynavefl Ltd.. 8 
Waterloo Place. London SWT. London 
9308821. The 881 2106 Dynlon GB. 


wtdSwT. AAfeCO, Xribbesfroat n fimHS 

^-w^BetafanuTd: 31 42 39. 3103; n USA 609 6fi3 8464. 


i to your travel agenl or 5UN UN 
2 Ka. ServwSh.. Athene 
Tetex: 21-5621, Phone-. 3228883 


AMBOCAN dshwasfwr. rafridgerafar, 
export maddt, 220 van 50 cycles, 3 
yean old Iforte, stereo ecupmett, 
na & mnceSaneovs itena- ™ris 266 
1 1TO home or 796 21 83 office. 
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Observer 


Flicking the Dial 


By Russell Baker 

N EW YORK — Saturday after- 
noon with the TV set: 

. . and that's the scene here 
at the 12th hole in Dubrovnik, 
where Watson has just birdied his 
Eve iron to fall two runs behind 
Mario Andretti. Now we go to 
Lake Ladoga for the quarterfinal 
competition in. water skiing 
where . . ” 

“Is that why. 
you lied when 
you told O’Toole 
you Felt a giant 
turkey brush past 
you after the 
lights went out 
for the seance?" 

“You can't pin. 
this rap on me, 
shamus. Myra 
Summers . was 
killed by a peck from a giant tur- 
key. What's more . . 

. bases loaded and two out 
here in the seventh inning . Look at 
that little fellow sleeping, Wally.” 

"... so don't wail another sec- 
ond. Rush right out and tell your 
hardware salesman Pete Petcock 
sent you, and he'll give you a 
special . . 

“. . . and lots more on Eyeball 
to Eyeball News at 6 o'clock with 
anchorman Ernie . . 

"Do you see the same thing I 
see. Speedy?" 

"It's a mummy, all right, and it's 

walking." 



Baker 


of her throat showed that she had 
inhaled lethal mummy dusL You 
know what thar means?" 

“Of course, somebody lied to 
O’Toole when they said mere were 
no mummies in the room during 
the seance. Now we’re 
getting . . 

“ . . crispy, crunchy, yummy, 
chunky goodies for gluttonous kid- 
dies. Good for Fido, too, with 
twice as much tailwagging, meaty- 
tasting heartiness and oodles and 
oodles of . . 

"... international summer ski- 
jumping competition here in Mar- 
rakesh. Now we switch you to Mu- 
nich for the semifinals in die Ba- 
varian Cosmic Tennis Tournament 
for a purse of 5750,000. Bjorn Borg 
is seeded . . ." 

. . with this unique roach 
poison. See how Mr. Cockroach 
walks right in and then ..." 

". . . turns into a giant turkey 
under the power of the full moon? 
But where does he get the mummy 
dost that he forces his victims to 
inhale?" 


“. . . from my fresh youthful 
skin that 1 am 57 years old, would 
you? The secret of eternally youth- 
ful skin is right here . . ." 

"... scoring two runs ahead of 
him i Look at His teammates pour 
out of the dugout to congratulate 

him ” 

“Speaking of dugouts, Wally, 
that plane they flew us out here on 
yesterday smelled like a . . 


“m ask the questions, Hoskins. 
Why did you lie to O’Toole when 
you told him Mrs. Danvers hadn’t 
imported any mummies from 
Egypt during the past six weeks?" 

"Because . . * 

"... I need something to re- 
lieve the painful symptoms of he- 
morrhoids, doc.” 

“Well, why don’t you try . . ." 

. . your New York Yankee 


baseball cap. Offer good 
until . . ” 


"... we get this m ummy off 
Jupiter and get him back to Earth 
where Doctor Kinsolving can sub- 
ject the wrappings to ionic scan." 

“You mean we’re gonna be 
locked into this spaceship with 
that mummy all the way back to 
Earth? I don’t like it. Speedy. That 
thing looks . . . unc ann y — 
like ... like . . ." 


". . . big heaping plate of fried 
chicken and a mountain of cole 
slaw that’ll make the whole family 
lick their chops and shout 
for . . ." 


“. . . and you were lying when 
you told O’Toole that Mrs. 
Danvers had been secretly breed- 
ing giant turkeys." 


“ . - a grant from the Exxon 
Corporation. This afternoon our 
guests will discuss the evolution of 
lute music. Did you know that in 
andent China . . 


"Just a minute, shamus. Have 
you seen this coroner’s report? 
Myra Su mm ers may have been 
pecked by a giant turkey, but the 
peck didn't kill her. Examination 


"... they play this unique ver- 
sion of gglf with pole-vaulting 
sticks, and we will bang it to you 
from Spokane next Saturday after- 
noon. Now, this word from Mario 
Andretti ...” '' 

. . Round up the usual 
suspects ..." 

"Is that why you Hed when you 
told O’Toole . . . r 

Sew York Tunes Service 


Lisa Lyon: Lady in Weighting 


Giving a Lift to Bodybuilding Feminine Style 


By Tony Komheiser 

Washington Past Service 

W ASHINGTON — lisa Lyon works out 
with weights 216 hours a day, six days 
a week, but when you meet her you see that 
the veins in her arms don't slide out like 
worms inarching to Pretoria, and her pecs 
and her lats aren’t the size of Utah. She was 
the Gist World Women’s Bodybuilding 
champion, but die can’t crack a walnut with 
her biceps and she doesn't use testosterone so 
she doesn't need a shave. 

Hie eyelashes flutter and the voice is soft, 
and the words come out like so: ‘You’re not 
condemned to develop some gross, carica- 
tured body just because you work out with 
weights. . . . People who get to that massive 
bulky state have made a conscious derision 
to do it It’s not something that happens 
overnight — you have to work hard at it. I 
don’t want to criticize them if that's their 
idea of beauty; beauty is a subjective evalua- 
tion. But I don't want that. So it's a matter of 
stopping.” 

And then she strikes a pose. Not a compet- 
itive bodybuilding pose as much as a check- 
it-out kind of pose. No matter how you stack 
105 pounds an a S-foot-3 frame, it isn’t going 
to bulge like a cheap canvas bag. 

"Jesus, lode at me. People don’t look at 
my body and get intimidated." 



her look would be and she says, "If someone 
saw me and asked, ‘What planet did SHE 
come from?’ 

She is highly articulate, no question about 
that And she has a good sense of humor, 
idling a radio interviewer, . . just intro- 
duce me as one of the most talented and 
beautiful women on the planet, and it's an 
honor to sit across the table from me . . .” 
A self-promoter of the first order, Lyon real- 
izes that bodybuilding is not yet baseball (or 
even box lacrosse) in the U-S. national 


mindset, and that already a legion of women 
lifters, eating steroids and injecting testos- 
terone, have bulked up so fast as to make her 
foakHke a Before rather than an After. "Fve 
made my contribution," Lyon says. “I start- 
ed this sport. It’s not my fault other women 
want to take it farther." 


‘Well, You Can’t Stop It* 


Jet" McOoma. Ihe Mfarfngtoi few 

Lyon: “People don’t get intimidated." 


Lyon was a graduate student at UCLA (af- 
ter a bachelor's degree, cum laude, in anthro- 
pology) when die started lifting. She says die 
did it to "get a little more upper-body 
strength,” but after a while she began to see 
she "was creating a new aesthetic and a new 
standard of beauty — a high-tech body.’' Bo- 
dybuilders work in front of mirrors, forging 
their fearful symmetry; they stare so much at 
themselves that their eyes ought to be eligible 
for Medicare. And the more she stared at it, 
the more she liked it, so she began going to 
Gold’s Gym, the Versailles of the 
Palaces, and pmnping iron with a vengeance, 
seeking perfection. 


into Calvin Klein jeans, who would take one 
look at Lisa Lyon's lats and yelp in horror. 
Lyon’s own mother, when she found out fli«* 
her daughter was training with Arnold (That 
Was No Beachball, That Was My Bicep) 
Schwarzenegger, suggested — only half-jok- 
ingly — that Lisa change her name to avoid 
embarrassing the family. 

Posed in Node 


Resented by Male Bodybuilders 


"A lot of the men bodybuilders there 
resented being invaded by a woman. They 
thought Td be in the way, and they thought I 
wasn’t serious. Some, I'm sure, thought I was 
there to pick up guys, not weights. And spm* 
just wanted to watch me in a sexual way. . . . 
But after a while they realized that I was se- 
rious about bodybuilding, and they became 
very helpful, although I must admit that 
than was a significant amount of jealousy 
when the camera crews and the television sta- 
tions Muted Mwiing around to fflm me — 
that's why Fve always been very careful to 
give them the respect they deserve." 

Not that the acceptance came easily. There 

are Still milKon* of wo men wiring that m«- 

crbbiotic nirvana, trying to pour 


But now. at 27, after five years of tr aining 
and a self-help book called "Lisa Lyon’s 
Body Magic” in which Lyon occasionally 
poses nude, giving the book a soft-core pom 
quality, Lyon is built like a jaguar, and mom 
is putting the copy of Playboy for which Lisa 
posed on the coffee table. 

"In the ’50s you had women like Marilyn 
Monroe who were strictly sex objects," Lyon 
says. "In the ’60s yon had Twiggy, who start- 
ed the undernourished, androgynous ityle. In 
the '70s there was Farrah. Now, in the '80s, 
health is a reality. Women are building up 
their bodies without sacrificing beauty or 
femininity. . . . Vogue this month is all 
about the active body. If s talking about opti- 
mum weight for health — not slrirmmegL I - 
fed I represent a trend. And this isn't just 
some vain, vapid thing Fve done. This isn’t, 
“Ladies, want to get in shape for the sum- 
mer?* — Give me a break.” 

Ask Lyon how she’d like to look and .she 
says, “Like an anrmnlj a feline animaL" 
Ask her what the ultimate compliment to 


But she knows, as far as cashing in is con- 
cerned, it’s now or never. She says "a pretty 
g jtj can anything." but if the trend in 
women’s bodybuilding continues the next 
flight of champions will lode like refugees 
Cram a Lem Chaney fihn festival. , 

“You can’t say it’s not beauty,” Lyon says. 

Then, rearticulating, "Well, yon can’t stop 
ft." 

She was in Washington recently, accompa- 
nied by her husband of three months, Ber- 
nard Lavilliers, a French rock star, and to- 
gether the two of them looked like un- 
impeachable sources from the countercul- 
ture. For reasons known only to her (and 
perhaps a punk-rock group like The Dead 
Boys) she was wearing black mesh stockings, 
a black leather skir t, a thin, white Satan 
Wrap shirt, heavy eye shadow and three ear- 
rings in eprh ear. Let’s say that you wouldn’t 
have mistaken ber for the star of "Little Miss 
Muff el Goes to the Convent” Maybe the 
best way to describe her look is to say that 
she could be a booncer-bunny at a Playboy 
Club. 


No More Muscle Magazine Photos 

Speaking of Playboy, Lyon says she posed 
because "if I didn’t do it, someone else would 
have, and they would have trashed her.” She 
says she had full photo control of the layout 
‘Tbe fact is, I didn’t need another picture in 
Muscle Magazine — the people who read 
Playboy are the ones that need to be educat- 
ed to this concept of femininity." 

Speaking of bouncing, Lyon says she 
hasn’t yet been rhwn<»ngwH to fight by some 
bozo on a barstooi who knew she was a bo- 
dybuilder. “But some guys have asked me to 
arm wrestle.” 

Could she . . . 

“Deck somebody?” 

Yeah. 

"Probably. But I won’t be put in that situ- 
ation — I just don’t read Victim.” 


PrAPTF. Judge Order* Return 
I Luru^. Of 2 Diirers to Weimar 


Two 15th-centuiy paintings by 
Aftredtf Dnrer that were stolen 
from a German castle occupied by 
US. troops in 1945 must be re- 
turned by a New York lawyer and 
an collector to an East German 
museum, a federal judge niled. 
The lawyer, Edward L Efccofon, 
said he had bought the two ] 1-by- 
946-mch oil-on-wood portraits by 
the German Renaissance master in 
1946 for S450 from a “young 
American ex-serviceman” whose 
name he had since forgotten. An 
attorney for the East German mu- 
seum, Kunstsammlungen zu 
Weimar, said the paintings were 
worth “ milli ons of dollars. Judge 
Jacob Mishka- of Federal' District 
Court in Brooklyn, ruling in a suit 
that began in 1969, said that “the 
Kun$fq«mmhing gn, as a matter of 
law, has demonstrated that the 
Diirers were stolen and that it is 
entitled, as owner, (o possession-" 
Eticofon said he would appeal 
Since 1969, when the legal skir- 
mishing began, the W0TK5 have 
been held under court order in a 
New York City bank vault. 
Mahler’s rulin g did not say when 
the paintings bad to be returned to 
Weimar. The two works were 
painted in 1499 and were color 
portraits of Hans Tucher and his 
wife, FeCdtas, members of a prom- 
inent Nuremberg family. The por- 
traits disappeared from the castle 
at Schwarzbuxg, near Weimar, - 
shortly after the Nari surrender in 
May, 1945. Until 1927 the por- 
traits were part of the private art 
collection of the. Grand Duke of 
Saxe-Wehnv-Bsenach. In 1927 
title to the grand duke's art collec- 
tion parsed to the government of 
the state of Thuringia. Until 1943 
the paintings were on exhibition in 
the Staatfiche KiintfammliiTigm 
zu Weimar, the predecessor to the 
present museum. Officials of the 
museum, fearing that Weimar 
would be bombed, had the Diiier 
portraits, moved to the castle at 
Scbwarzbuj-g. In June, 1945, a U.S. 
Army regiment was stationed at 
the castle: Mishkx cited an ac- 
count by Dr. Walter Schekfig, then 
director of the Staatlkhe Kunst- 
Mmmlnnpn that the "disappear- 
ance of the Durer portraits from 
Schwarzburg Castle coincided in 
time with the departure of the 
American troops from the castle" 
on July Z 1945. 


The announcement fifeed a little of 
the secrecy surrounding what the 
bride of the year will wear when 
she walks down the aisle of St 
PauTs Cathedral- The villagers of 
jUillmgstone, in Dorset, south of 
London, haw been gathering tons 
of mulberry leaves to fatten their 
silkworms to produce the thread. 
Lady Diana's gown will continue a 
45-year-old tradition of using Loll- 
ingstone silk at royal occasions. 
Queen Mary, Queen EEzateth IT$ 
grandmother, 1x800 it in 1936 by- 
having her coronation robes made ’ 
from it. The present queen chose it 
for her wedding dress when she 
married Prince FUEp Nov. 20, 
1947, and for her coronation robes 
in 1953. Details of tlx processing 
of the Lullingstone silk thread — 
weaving it into cloth, dying and 
the final assembly into Lady Dia- 
na’s dress. — are still a secret. 




The U.S. State Department 
concedes there “may well have 
been some lapses” in communicat- 
ing with f amilies of the Iran hov 
ta gfs during the long crisis, but re- 
jected comp laints that it "didn't 
give a damn" about their welfare. 
Dorothea Morefield of San Diej*o, 
in a weekend interview with Unit- 
ed Press International ac cu se d the 
department of failing to provide 
information and support the farm-, 
lies’ needs during their 444-day 
ordeal Mrs. Morefield is the wife 
of Richard Morefield, former U.S. 
consul general in Tehran. More- 
field. who plans to continue his 25- 
year career in the Foreign Service, 
described some of the problems as 
the result of "bureaucratic inepi- 
ness.” Department spokesman Da- 
vid Passage said: "I don't really 
know what die precise facts are, 
but I regret she holds the views 
that she does and that she has ex- 
pressed. Everybody in this build*- 
mg who was working on the hos- 
tage crisis was working on it as 
hard as they could. At the time, 
there may well have been some 
lapses.” 


Lady Diana Spencer will wear a 
si Hr dress made from material pro- 
duced by Britain’s only sDk (arm 
for her July 29 wedding to Prince 
Miaritwi, hear to the British throne, 
Buckingham Palace has disclosed. 


He’s the first American artist 
ever given a major one-man show 
in China and, according -to Oak- 
land-bom Dong Kingman, the ex- 
hibition of 103 of his paintings has 

been parfring thwn in in Peking. 

“To my astonishment, about 5,000 
people came the opening day,” 
said Kingman, who has just re- 
turned from China, where his 
painting s are StiO OH a lOUT that 
began May 27. 


'ill 1 * 




ll , 

1 f 


ANNOUNCEMENTS 
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to the 


INTERNATIONAL 

HERALD 


TRIBUNE 

AND SAVE. 


As a new subscriber to Ihe 
■nemotiond Harold Tribune, 
you con saw up to 42* 
ef Ihm n&wtUand pnwj, 1 
on yaw country of r 


MOVING 


KDB. MIBMAHONAL MOVES 

■non 1850. Al Roam 831 9T 60 Paris. 


MTL MGWMG A EXTORT, baggage. 

As- & soa freight. import*, container*. 
Main Air F rat, 8 r. Duboa, Rant 16. 

Tat 2B8 73 97. 64/ 70 11 Tie 630685F 


REAL ESTATE 
FOR SALE 


nuawaapHoviNCEs 


For details 

an this special introductory after, 
write to; 


wr« 


r Sabaer l ptiofis De p iefc n rei l 
1 SI. Avenue CharfetSe-Gaufle, 


92J&0 NeaOge^-Sefee, 
Orpbone Ports 747-1 2-65 


i ext 305. 

M ASIA AND PACnC 
contact our loool (foributor or: 


Irternafiond Herctd Tribune 
1801 Tai 


SmCeimeddS 
-34 Heaneemr Read 
HONGKONG 


Tab HK 5-286726 


TO 


THE WALL STREET 
JOURNAL 

MTBMATKJNAl. AM EDITION 


fates far UX. & Conti nentd Europei 

$235.- 1 Year 

fltS.- 6 Months . 

1 65*r. ....... .3 Mortis 

Payable in dalon or oquivrtert in local 
currency. 

Delivery by Jrt Air FreigN from Ptew 
York every burines* day. 


Send order with payme nt to J. Potulnyi 
THE WALL STREET JOURNAL 
Intematignd Press Certre 
76 Shoe Lone 
London EC 4, Engtixid 


DIVORCE IN 24 HOURS 


Mitiual or contested oetions, low oast. 

Haiti ar Dominican Ropufaic. For Mur- 

mation send S375 for 24^x»ge 


boafctet/hreKtima toi Or. F. GoJUoC s, 

1835 K St 


ODA, 1835 K St N.W„ Washington 

D C 20006, UAA. Tel 202-452 8331 or 
703-8200674. Worldwide 


US TREASURY. Deputy Secretary. 
XT. AjfcNamar, w3 ipnol to Ameri- 
cans in fan* Wednesday June 17, 
7 JO to 9 pjn. American Locioo, 49 
rue fierra Charron, 8k F 50 entrance 
. indudes choice of drift Narwsartiscxi 
advent s ponsored by RfftffluCANS 
ABROAD [HANCQ. 


TWO STAR COOKMG DEMO. Chef 
Lorain Cates St. Jacques/ Jatixiy. Tire. 
23 June. Col U> Vmms Bens 705 10 

16 for menu & 


1A1M AMERICAN: kwertnents-Travei 
Documents. Buftrte, 3 Wisconsin Grate. 
Washington, D.C300T 5. 


krw? - bowing p rohtam? 

SOS HELP afra-Bne in EncAsh. 3 pjn- 
11 pjn. Teh Penis 723 80 80. 
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VBSNNA: 

ZURICH: 


44.S9.44 

894.76.11 

45UI.11 

65.0937 

31.05.91 

2693400 

*6.31.44 
595 7664 
j<M190]200T 

601108 

4489553 

961.41.41 

5985511 

6713430 

1413036 

73832.88 
371 1760 

74235.11 
473.43.57 
82.43.64 
363.2000 


Apartments Goto d'Azur 


ANIKEI Tcstefui d evelop m en t an Hi 
own pidaau, no traffic, UHiuudny 
vwws sea and mountains, Iro u tttrfo m 
below, tennis, pool Buy c* start-up pric- 
es and staged payments. Sfucfit*, 2 & 3 
roams and penthouses with roor-poais. 
FF 300,000 to FT 2400,000. Pirate <m- 
tosre . 4 wf.it tills Sp e rinl 


Qaea ANISES and n 

doe, tennis, pool, iusdaus geedero, sea 
view, 3-room befcony flat, 71 sqm.. 
FF 642000. 


DREAMS EM* Section Re* AJC 
Espoce GrimcddC II rue Mammal 
06000IRC& mANCZ (93) R727S4. 


UMQUE CAMCS. Private seb vita- 
style, ocean front apotment. URrn lux- 
urotahr deoorefd and famished 735 
atm. Mabto terrace and 250 stun, 
gotten. Justified ™ico. Tel: fans 261 
14 07 or 745 27 if. 

OWNBI SIS re si dence to be com- 
pfatety restored 4M ho, 100 bn west 
of Paris. Tot 661 61 01. 


CHEAT BRITAIN 


LONDON Chefeea SWIO 

£76.900 far 999 yacw lease. S porious 


duplex, garden rfwisoa et t e, 2 double 

bods, 2 : sceptic 


beds, 2 re ce ption s , fitted Iddwn, large 
wel kept garden. Convenient loadwn. 


Ring London 352 6497 feroelunds or 
evesj, or London 730 8122 fafRoeL to 


view. Or write 24 F awastt Street, 
London SWia The 89518W. 


GREECE 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


ST. AUGUSTIN 


Luxurious buddng 
2 -3 ROOMS 

with loggias and torment uodtogroond 
parking. AwtikfcLs annxfcriefy, visits 


ORSAY, 852 apiu 7 - room vilo + stu> 

dn & nge garage, gas hoi*. Teh 907 
0048. 


REAL ESTATE 

FOR SALE 


PARS* SUBURBS 


ARCHIVES 


I mnrttxn apartments 

lend 5 ROOM DUHI 


Tefa 772 94 90 from 3 - 6 pji 
t Saturday end Sunday. 


REAL ESTATE 
FOR SALE 


RARE ft SUBURBS 


CCUR1Y SAMT-JAMES in bunas 
1930 buidng, lame reception. 4 bed- 
rooms, 3H bolhsj 2<5 sq JH-, Jegnrdy 
decorated, parim Q* 2 Diaias rooni ^ 
F 2700000. TM 3Z7 00 99. 


EXCEPTIONAL 1900 TOWN HOUS 
naidertid VenaBes, dasiBed for 
busmen uen, 300 am. Garden, plea s - 
t*H smraunfagL 954 16 80.. 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


Embassy Shivice 

8 Ava. de Mestine, 75008 An 


Year Real Estate ... 

Agent in Paris 562 1640 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


SI. MAN K LUZ: I fan. from town. 
3 ha parti, broe home. 5 large bed- 
room, 2 baths, afl c o mforts. July. 
F 12000. Auasti F 15000- Tel: office 
ham 16 P9J2619 35. 


NICE. Charming cottage near 
center /beadi far 2. free Ju&T F 3000. 
Sept. F 2500. Roria 621 22 7a 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


Reirthouse International 
020-44875.1 (4 lines) 

Aimterdam, Bofastan 43. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LOMION. For the best fanwhed flats 
and houses. Consult the Spadidiitii 
Philips, Kay end Lewes. TeL- London 
8392245. 

LONDON SW1. Unw. serviced flats 
flam ESO/waak Teti 730 7666. 


PARIS AREA FURNISHED 


International Business Message Center 


ATTENTION BUSINESSMEN: Pubtith your Busmen Menage in the International Herald Tribune; over a quarter of a million, reader* worldwide, 
most of whom are in business andmduxtrr, will read your message. Just telex us Paris 613595, before HkOO a. m. ensuring that we can telex you bade 
a PP ear idihm 48 hours. You will be billed, at US. $820 ar local equivalent per line. You must include complete and verifiable 


BUSINE SS 

OPPORTUNITIES 


GOiD, OJRRB4C1ES 
COMMODITIES 
can mean big profits 
WITH DUNN & HARGTTT 

We manage two mIMSm 


Write far our new currency 
and gold, or oa«na»o<5t y bradiur* 
Dum 5 Horgftf Research SA. 
Dept. 21M..6 Ave. Uoyd George, 
1050 Brussels. BELGIUM 
Tdephone 02/640 32 80 


PRESTI GI OUS ISLAM) of Padios. 
Greece, Bysantine house, 180 K^ra, 6 
rooms, garden, terraces, patio, excep- 
honcJ pcsiuiLine views on tea 8 “ 
ianch. TeL Paris 548 1 B 76. 

HAMA, CRETE. Piet of 4200 sqjn^ an 
the sea Tot Athens 7706187. 


ITALY 


UMBRIA, date to a famous town. 

S plenc ft j country home of historical vot- 
ue, fanner Raman vita and 10th cenhry 
convent, r ecently p erf ediy res tored, 18 

rooms. 6 bmhrooms, modem heating, 


dicfjei, wi de r welt, costodan's house. 

garden, mmsy acres of otive trees and 


svood^ rarious avtculturoi buitfnraex- 
•w homes. Ban 15134, 


piodcUe far new 

FfcrddT 


Franca. 


Tribune, 92521 NeuBy Cedex, 


SWITZERLAND 


GUARANTS7 RETURN 
B*autiM hote l o po rt me^ fo r sale in fa- 
mous VILLAJS, SWnZBttAND {one 
hour from Gonevcj. All apa r tments fur- 
ecL bdeony sunny atte, offering 
raid view. Oh of notelfodWes in. 
ed No restT xJ i un far foreigners. 

Prices from SFR 145000 to 17O000L FL 

nonrihg avalobfa up to 70%. Apply to 
devetoper ; Globe %n SA, Mon^pot 
24, 1005 Uusanna,SMit 2 srtend. 

Tbc 25185, Tet 021/22 35 1Z 


VSJL ' 


A ratable qnty to ro riden h of 
auntries where not restricted. 
(Restricted in Brtgium). 


(UNMUE OPPORT1MIY) 


We invito invedars to beco m e p ar tner s 
ei it Bing cf one ar mate al ar gae 


• Insured by Ueydi of London. 

• Your im ms rr mn t funds are escrowed in 

■tarest bearing acasure with metar 

bar* iei(3 weflls in production. 

-Gorf is to provide return of inv es tine nt 
within Are# years. 

-We raped 4 to 1 or better return on 


— - pfWdoiKDnii 
and hedpo c&rof «nflatio»k 
Mmnun mvestmert J60^l0tt^»com- 


afeto detaifa cwutoct i (Veefi/nt c/o 
Globe Plan SA, Motvllepas 24. 1005 
Lausanne, Swriz eri ond. Tatar 25185 - 


Telephone 021/22 35 12. 


COMPUTER PORTRAITS 


KEY COMMERCIAL SITE 
t i DALLAS, TEXAS AREA. 

, 1 1>27 oones zoned ooonerriot 

tod aralaUe eorner lot fronting 
i'ta'tafa wm s B e nt uspow eo, 
•asy access. Proven star located appp- 


Ten yecr tinon ong avri tobte at 9-SV 

umvbtoSsjl 

30 Asrenes leanmd 
IQSOBrvwetaBeltaum 
Tel: 649 96 66TeUdb25304 

11m! , 
based In the 


USA. 


PARS ft SUBURBS 


MMRBH9.TOWBI lOO sqjn, becu- 
•vful view over Sene with entrance, 
Svrtg-dmiia 2 b edrooms, 2 bate, fat- 


ly equtopta lafcWr. taTg^H»aBe, 


riorage. TeL 723 80 46 office I 


M RAL OObOR OR B A W 
AN M5TANT MOICY MAKS 
THAT CAN EARN YOU 
$6000* $8000 per teenth 

A porirat from o Sve subject or from 
photo in less ttan 60 sec. Tha con be 
evtonby transferred on to a T-shirt or 

most any toxtle tarn. FiA or 1 part-time. 

ALL CASH BU5M55. Port^jeTNa ex- 
perience necessary. B ic d l s nt for dsap- 
centers, resorts, shows, hotels, mad 

camivti, fair* or any fagh traffic 
hen. Told price DM 39_S30 w 
indudes foil color option. 

KEMA COMWIK STSTHNS 

■VLS6aKM8VB«n.«, 

6 FtANKHJRT GERMANY. 

TSEX: 412713 KEMA. 




TH: (0)81 1-747808 

Office noon 10 cuil-6 pjs 


AGB41S/ DISTRIBUTORS 


CCS, the fcs o most nnaifadinr of so- 
phisticated security and sirvefflance 
products, seeks deshfatan far profes- 
siorKti high qudrty produd Kne. BULLET 
PROOF CAg, ftmvaUANCE (E- 
COfiDMG SYSTEMS. POCKET SZB) 
DEBUGGING DEVICES, WKHESS 
PHOrie, SUPS UGHIWHGfl BUU 
LET PROOF VESTS. 

Ataef the growng need to oontad ter- 
rorism. We offer ful bad 

ing, service end overnight 

Contact: CCS CbnawBedian 
In Pot - 720 3? 61 
In London- (01)4080337 


EXOTMG MMCSOTA DANCE The-, 
otre desties second European readers- 
“»»». 4tmeen su- 


BUSINESS 

OPPORTUNITIES 


A dynarrac 

yoro. farm 


MVESTMNRA 

s group having hotels, dock- 

fore ign tra de, r nctorid d evetop- 
men! etc. bradmgwtrto 

shipping, sleet marine faod praansn^ 
cemeaf, economy house n m i fad i rtn 
eta, offer venr attractive returns in fadh 
on currency. Tome neg o tia b le Enquiries 
aba sought (ton resourceful expatriate 
Indian brobws/entreprwteuri, Tatar 
021-3206 Rapt h Telephone 43*864, 


Odta Redgartota P-OA 16052 
'Otauta70M17lncBc 


OffSHORE 
BANK & TRUST CO. 
FOR SALE 


READT TO OPERATE - 

$ 45,000-CASH 


Boot 15037, Hereto Tribune, 
92521 Neurfly Cede*. France. 


t Aagmsjivo 
con sell developed lots at Can4 
14500 in a high qwfty fully eemicad 
subdivT a on in Ontario, Canada. EkobL- 

hntoroh uainuiuiii. Contaeh Nevefe 

Homes Ltd, 18 York Vc4ey Croseers. 

Watowdrfe, OCoria. Canada Tetai 06- 
986687. Phone (414) 4868150. 


EXCLUSIVE OSTOBUTORS ream rod 
far Escnpe-Akf portable home tae-te- 
cape ladders. Cortad. PARTRAD, 3l 

awry St , London SWT. Teti 0 1 730 

951 1. The 917704 WOMriAR G. 


NRST TONE OFHRED. Eedting new in. 

dustiy taking US & rest ei world by 
stone wR permit an ag yw e intS- 
vtdud to gras $ 1 00,000 * more per 
mo n th bmed on desre & ability. Be- 
tirad mltary man reac ting ei Europe 
rath monco ta wnt. sales & training co- 
pab£ty preferred. W3 became cw- 
ofl agent, salting up 7 & cotero lw g 
other agates hi Europe & bated an 
perfor nxsfc o, other areas of the 


world . Miieiium p urchase required in 

order to rstob ldi senousnan 4 cred- 
bSty of waasrfui apcGcant Find se- 
betian & training writ Item place til 
Wash. DjC a«a Sand resume / ref- 

erences to MHJ-R, 1825 K SI. NW. 
Suite 720, Wash. DG. 20006 USA. 

WE ARE SB0NC EXCLUSIVE brop*. 
mi Jab 2Mters far patented new water 
& energy saying devices far redden- 
4M. ewmwfod A industries users. Ide- 
al oand i d ufa must hose m mtaiing 
badggreund, wootsrfvl tdes record, 
extensive contact s in constr u ction & 
starting industry. Mete resume tec OF 
Bax 6*520, La. Angeta, Ca 
90064, USA. 

WIT GROUP OF PUBUSHBO, world- 
wide advwrl ien g medum far hotek 
aod reteoui m ift as well as feme of 

branded goods and on tamritos of al 

brcncha, existing over 2D yean, ca- 
pable or extension, far sole. DM 
«OQ0OT, offers wttii ccsital refer- 
ence to: DHT, Bok 1574, Gr. Esrtrav 
hetiner Sir. 43, 06000 Frankfurt/M. 

VBIY DBBLABLE LAf® on Ihe Uvd 

Of Harass li m i ted partnership interests 
avrfefcle. Subitmrtai i nves t me nt. Prtiv 

antes only. C ontact : Mr. JA. Dirdaen 

VfcPresxfert. Baratay mid Wtot tec_ 

9 Wteia w e Palace Gardens. 1-7 
ArtBery Raw. London SW1 Pitt. Tel 
01-222 4667, 8951859 Basel C. 


PRINCIPAL SEEKS OVERSEAS rape, 
retention for Sna of US made boad 
games, toys, h a ndks uf t s & home dec- 

arotmg products. Reply tm Steca inter - 

fwtfar&TBl M Broadway Hcksvtee, 
N.Y. 1 1801. Tetexi 667772 AUTE. 


BUSIN ESS 

OPPORTUNTITES 


nAMOM> « GOLD DEA1BI in Miami 

duty free zone looking to represent 
manufacturers, importers, fine 
ratahes. jewelry or other tins for ex- 

port South America or import to U.5. 
Gte 305-373-1687 or write Global Di- 

amond & Gold I nym tori, 36 ME 1st 
Room 632, Mirers. FLA. 33132. 
DBIBBUTORS BBQUniD n Eurooe- 

on countoes for one o f Ihs worfcTs 

target eiectromc LCD. wukJi comp^ 

tees. Range of mrer 40 madeb, cowering 
ful marfa st reqtere ments. Sand your 
deke sH of irtrirtrg coverage, ett to 
Mercury Products Ltd, POB 10515. 
Genorte Post Office, Hang Kang. 

130 B fl ILAR DS TABUS 2.20 M. StiU 
tit orignot oorioro. Vera low price as 
one lot or in lots of lu. Gte LBSCO 
Ca 7B760 Aetidtortroa France. Teti 
(3)48941 ia' 

TOUR BU9E55 JN CANADA. Start 

and run your own business in Canada 

from your location. Detalk STAR, Box 

1 1 19», 8900 Aupburg, Germany. 

US. RESBSfT, in Europe until June, 

seeks repreieteteion. Lssueur, Gu» 

goehstr. 10,0+8057 Zurich. 

50 MOIION TONS STEAM COAL S3 

ton deposit. Up to 3 yean deGvery. 

540 F.50. mine. Telex 837051. 

HOW TO MAXE A FORTUNE pufabh- 

ing your own newsletter. Any aowrtry. 

lone, GPO 3845, Hong Kong. 


BUSINESS SERVICES 


BUSINESS SERVICES 


Comprehensive Service 
to Exporters & Importers 


ing ooodt From or 
to Gmat Wan we con 

quototioroTm o rtetin g , fmonoe, teMOraaf 
crodfr, wore heuanp and dcUrto ution. 
Conunaston extended for vtfraduction 
of butirm. Bcpchor TrottingLJd, 17 Red- 
craH Way, London 5W1 1TB Telephone 
pi) 403 5566 Telen 8814949 BTRAVL 


LAWyg UX4 ATBI AM HPCA Her, 
yard, btogud, expertse til edi corpo- 
rote, free roexty, mo^or syraiccrtons, 
tii mi] marts. Now rath mejor Ptxti 
Ave. firm. Legal and tert n n e i ooumef 
in Ihe Americas. Wrbe to B. Barker- 
man. Esq. Bax 15124, Herald Tribune, 
92521 Nouity Cedon, France. 
HUHN O SWIIH I WOWOBtS. McGurk 
ond ABodatos, profestionai cansub- 
ants / rapresenktiww, LynrvBe Im, 
The IWwuta, No. 20 lit St. ViL 
kxnw Cowl, r um i a q u e. metro Mo- 
nfa. Phfeptim. Tet828 9887, telex 
FIT] 404S/TX Bax NBR 0126. 

YOUR TIME B nsaous, w hy not 
ihs moat of yaw stay til fiance 
with on efficient hrgh dm sxntetane- 
a» tror e l uto i end oesbto n t . Teti. 261 
14 07 or 745 2769. 

MUtT DlATTONAL ASgSTANCE - 
ABC conference tirterpretert^ mo fl boD c , 
secreto ry, phone, mwi, taonrid 
computer rxoqramminq, pnooessina X 
deoetion. 5ISC CP2KXK1 260 Nyon 
MIAMI LAWYS AVAILABLE for ron- 
subations far US. ti nmi ara ti un June 30 
at Hotel Maurice, 230 toe de Rhroi, 
9 AM. to noon. Arvin Pettc. 
rODR OWN BRANCH OR» in Eu- 


FINANCIAL 

INVESTMENTS 


OFFICE SERVICES 


AT HOME N PARIS 

PARIS PROMO 


HlMSHHUIIfUNSW) 

AHummm m RerroR sale 

25 Avt p w rtto ee p — Jk 

75008Pm 563 25 60. 


REAL ESTATE 
WANTED/EXCHANGE 


INTLOFRCE 


SSKS FOR ns MANAOEMBir, 

B eou tffn l high dn mxrOaete, 4 noome 
and more. Nnte 281 1020. 


EMPLOYMENT 


EXECOTIVE 

POSmONS AVAILABLE 


BOULOGNE 


doubte Bviitg 

+ 2 bedumiiL kitchen, bteh, iX- 

phone, grange.? 400aTi 563 & 38- 


RENT OR SALE 


1st Oast A par tment s & Houees 
farmhed & unfurnished 


H. INTL S51 6699. 

51 Aw. La Bourdanan, Boris 7. 


Money Available 
HONGKONG 
INVESTMENT FIRM 

WITH PARTTOMIMB BANKS: 


lower net aoD loans 
Terms up to 5/20 years 
FfoaMgrtmtaT tied t o U8QR 

_ . OF S’fiOAL NTHEST: 
Oi & Gas exploration, mining 
Real Estate ADe y efapm o Bt 
Froiete PorhdjwSun requested 


ragste'Perwul. Services, FOB 43, CH - 


G e n eva 16, firatTedreirl. 

DONT VEIT PARIS ALCXC. Tdie a 
Kdi Stanford private aids with ca. 
Cte) AFOS 541 01 897S9S75. 
M1BMBB LADY/PufaGc Bekrffom. 

Your AssBtart in tons. 500 31 08. 

SUN N.Y. TIMES, jet Eurasdeiuwy. 

P.a Bax 2. 1000 Brussels. Belgwn. 

US TAX ASSOCIATES. Tax nmxro and 
consulting. Paris: 563 91 23. 


COMMERCIAL 

PREMISES 


ORLY 


RELOCATION 


A Cp mp rchcrervB service offered la 
ove rs ea s perxxwtel HtUng in London. 
Reata tekphane for cfasafe. 

sarAh hades 

' IBMdner Street 
London SW3 
Teti (01] 584 83 23 


ZUG/SWITZBOAND 
We offer in the lax | vwrfr e of 

f ■ teinli i I 

• Incorporat in g, domic Su feen 

• Muugemart & oorounting rervioes 


AB5 AG. BcMrofar. 28. CH6300 ZUG 


SA VE TIME, MONEY, W ORR Y, 
when r ri ocaang personnel in- Central 
S wi w land . Con tact: 
MOBOTTY EXECUTIVE SERVKS 
Langhotafr. 29, 6330 Onn 
5rat»Hond 042/36 67 IB. 


INTERNATIONAL 
SECURITY FIRM 


far any security problem throughout the 
world. P rotecti on & i ntervention Dept j 
Escorts, bodyguards, aroteaor chcuf- 
fawSj Security & fih rqtspo Festivitiet, re- 

ropiiara, eeteteenrot, secunty & pratoc- 
bon of m tei nu ti umJ woriang tita) int^- 
national convoying officers, tiiraitga- 
bon Deph Industrie^ & c o mm a 5ul 
counter espioruM; ftsfayd competition; 
ory connoenrid enquiries. 
ntOTKltM MIBMATIONAL 
Teb Paris 359 38 48 


Far rent WARBKXJSES 
500 to 1000 rotn. + offices, easy oc- 
cess. NO AGENT, rent etireef from 
OWhet CoS Paris: 296 61 61. 


PLEASE CONTACT' 

CC TONG. MANAGING D095CTOR 
COLFAX *'M5TM£NT CO. LTD. 
ADMIRALTY CBMTS. TOWHO 
11TH FUXX HOMG KONG 
THS 73917 


MONEY 

MANAGEMENT 


K-B 

CAPITAL ADVISORY AG 
OH8022Z U rich/Swfee f fand 
Managed Gold Accounts 
and Portfolios 
New Services Combining 
Growth and Safety 


Th»toogBBg tirgrras8sin w to Mnt 
atfrrs outstandmg moaey management 
capabjHas te hishest protosBond 
stan dar ds- Ask: for our doe w nentation. 


OFFICES FOR RENT 


WND09TS MOST elegant farrethed 
office suites in prestige period buBd- 
ing. Severn! euitee now uvoiubto for 


« months pha with fat tervieei. 
Private Eft. Ateemarie ArMebtratian 
Ud. 159 New Bond Street, London 
Wl. Tel: {01] <93 8! 66. Tatae 
8955510. 


FINANCIAL 

INVESTMENTS 


CURRB4CY OPTIONS 
STRATEGIC 
METAL OPTIONS 


A oom pmr y in the Trans KB Group. Let- 
ed ai the rnajor Swiss stedmdianges. 


HNANCMLBACKMB 

We provide recuritws far bm* or pri- 
vate taws up to S 5,000000. Excdent 
conmtioro far quaified c o mpa n i es . For 
cwmtemeni pSecee write to: MT, 

^Gr- L sdw i i te x ra i Sir. 43, 
6000 Frarfrfurt/M, W. Germany. 


MANAOEMBCT A TBRESBnATKM 

far \J5. Assets, Tax end Legal matte rs 
* roweemd by Ui Tax Attorney. Al 
matters Confidential. X on o Manage- 


men!. Lid, 235 Mein St, (PH SuiteL 
*• NY 10601 USA. T* 914- 


WMe 
428-8500. Ti 


YOURORTCE 
WAITING FOR YOU 
IN 7 MAJOR CITIES 

i offfooi by day. 


address fbaEiiee. 

• Mrd, orders tetien mxl forwmJed. 

• Professional typing and racretcrta) 


Adnusslrofrre end management 


World-Wide 


Business Centres 


Glasgow 11 BotHw.ii street. 

SSSS- 1 *”'”* 

LONDON 1 10 Strand, 

Tet (01) 836 

" T«te>o 24973. 


IWAN %a Boeroada 2, 20123 MA^i. 
Z79,Tr 


Teti 86 75 89/80 » 279. Tetex. 320343L 

MUNCH P.O. Boot 1623. lachamer 
Schlog lice D-8032 Mundrai / 
^^089/854303708. 

NEW YORK 575 Mcxteon Avenue. 

r-tow York, NY 10022. Teti (212^ 

1333, Tetab 125864^37699 
PARIS B05, 15 Avenue Virtor Hugo, 
Pori. 7 5116. Te ti 502 18 00+. 

Trtexi 62C893F. 

ZURICH tomwea 42-44, 8001 Zurich. 
Tefc(ff/211 VVS, 

Telex: 81 2656/81 2981. 


GENEVA 


Full Service 
is our Business 


• In tern dt i un ol law and taxes. 

• Mdfcax, telephone and latex sar- 


* Trunriuliuii and seoefarid 


Embassy Shivice 

6 Ave. de Messina, 75008 Pot 


562 78 99 


16th ON SEINE £££ 


SHOOT STAYS M PARIS, HATOtH. 

providro on attrodiv* brat* from ho- 

teb, with Fufly equpped audio to 5- 

room deartmenb, ndudrtg bfchen, 

and hotel ronneo IT dadred. Tram Stay. 

22 ¥"4 HP^ards. tefixmation / 
canlrati boobing from RATOTH- 43- 
aTt*- Pari ‘ ,5 *> Tet W 54 

W, IK 4WOd. 

iT .ta rtohed, 17th century 
faftfina beautiful recephon, fireplace, 
antique beam & none floor + bed. 
J®* 1 J 4800 induing chexyes. 
Owner. Teti 277 37 13 cun. & pal 


DHECIOR Of SIUNCS kr« Ameri- 
can Univerafy in London. Work permit 
required Write to 8bx 39507, *Cl<B 
Ktiigsway^Landon WC2. 


OUJUIB) DIAMOND GRADBL to- 
tanabond group has vacancies in 
Antwer p orfiaL taernatianai travel is 
^ te gpute d to frdfB the doty aF ensur- 
mg me* GIA. grodfrig and rlcnrifico-' 
twra are anistwdy apcBad Ihroegh- 
oa aaua. Appfiaanl wl need GJA. 
graxtag efiptana and 36 yaan experi- 
ence. OftA. PtenaajOdha Sefadti 
cm, Antwerp) (031}3I 8856. 


EXECDnVES AVAILABLE 


INTL BANKER 


British, 46, stiiglei 20 yean 
West Africa. AW* fod oontirienW 
Eurooe, Central America; fluent Frandv 
good Spanish, some Fare cnxJ German. ■ 
Nitato of Bantim, Insti t u te of Internal 
Awdtarx- wide enierienoa aperatioM, 
wo n ogemeat, ouefit (FX and finodrJfc 
off-shore and tfamartic banking. Seels 
chc0eaging aveneas pcahian. Prxpcxed 
to travel extensively. Bax 395S71HT, 
103 Kingsway, London' ” 


iwa 


GENERAL POSITIONS 

AVAILABLE 


EMBASSY SBtVICR 


8 Ave. de Mesaae, 75008 tons 
««Aj: red estate broker with a*. 

TeL far appatitiiaem- 562 1640 Punt 


ST. OBMAM EB PRESr^M^ 2 


roam, Utctan. brffa . lw 

Ht0wr .9 e . rioubte Bwifl. bed- 
knj my, b dh, parking, knjtiaus 
farreture. F3900. T* 504 2 TmT^ 
BEST. TOUTS, July . 15 Sept, aver 
b ^ roon ^ Trf = 

3 2 
PCTO^ DBms, CTKnrn. JiAy, Auojit. 
F7700 ra tf per monfh. 567 2288.^^ 




Parana, mw. 


. MANMOt OF COMPANY L__ 

Foreign pmoq. speaking no Frendt far 
Engfrat cem ere a ti o n . 

Apply: SPJJ, 36 AveHocH • - 

today 6 - 8 pjn. 

AMMCANDUCAnOMAL 

mtons seen aoraputor pra m a m mer 
apmna m comme n a u l eppi- 
-v Enqfati raotiwr SanaxT* 
■Irradi me necessary, fcxpori- 

nt bp- 


fluent 


era* m an ocactaoic 
predated. Sere' 

& salor y top , . 

Tribune; 92S21 Neu3y Cettag France. 


g^artraLSend t^pfiarton feder.lv 
& .^dcxy twtory to Bax 973. Hentid 


t ^T AA PK, dmt and^lon^taTi^ 


ogeto; L uxemb ourg. 329 38 


PARIS AREA UWFURMSHKn ~ 


• fwiyfao n. dorairifation and odmin- 
torefrpn of Sums and foreign com- 


Fu* confidence ond rkn iiliun rosored. 


139319 (Camnainr). 


OFFICE SERVICES 


eon mean big profit wtih tented rati. 
There me two new and exerting invast, 
mere vehides wtedi ere nm» haw oraB- 
able to ml old and new dents. 


CURRENCY OPTIONS 


are (ratable an most major c u rrenc i e s 
retd there b a rang e of op hore an mreiy 
of the tnaeretnrey vrtiJ 
STRATEGIC METALS 
iritid investments oret be as g» 
U5S5L50Q. For farther del eft w rite tee 
MGHHBD COMMOOmB LTD. 

35 Diamond Hows 
37 Hdton Gredea 
London LC1. 


MICHAa AU5HUH-US ATTOBBET 
/ Real Estate faiuedmenl CtrelM (ti 
Frets beereen l ei e red June 18-22. 
SMALL INVBRXS NEWSLETTBL 
Free copy: ASC, N. toberem VEJ 25, 
191 1 Coperfiogen V, Dcrmcrt 


YOUR 

FURNISHB) OFFICE 
IN PARIS 


HBkKqtAMKRrSBS 

Itemd rath a5 office fa e i ti — 

htatflino ud S e oetori e s 
mowon, phone, telex, m es s a ge service, 
dretee3tirtons. 


M is ting Roume, projodre ond 

remdlvieow bontigtion i ' 


t equipment. 


GfOKOV EXECUTIVE CBTTBI 
3DAVE V, 75008 PARIS 

Tefe 723 7808. Telex: 613 9308. 


PARIS ADDRESS, Onem-Bysees. 
Srae 1957 liP. prosi^SjKS? 




Paris 8e. Tot fej 4704 Tbu 64SM F. 

I Qt to ON SISU6S snnscnr 


BUSINGS ADVISORY 
SHi VICES SJ^. 


, May, 1207 GEPEVA 
Teh 36 05 40 Telex, 23342 


LONDON W.I. 

Adnce; Cartaeb Inirenmiour 

flusnea 




MAi 6UWHI 

ii4«wao^“ 

lOtOQN Wl 


" fae heart of tfao dry. 
eonfarence roam. 

omon ret*, leenftxxf and hovel nati 

Ntefet' Pa**. 


MB4 set 51 1 22 76 tote>61344. 


VBISAILLES 


71 afternoon from 

331504. Aw- Jww; ar let 


TOWM a ( 

3 toOrt, equipped « 

15*. MONIPARNA^ new b!od- 
"flr «> gwri *h padantt 2 

rooms about 50 sun. mreral 

mn from F SUV /L_Ll. ' V 1 


merth. 1 ? rowns 70 


- from F448V month. 266 

NBJU1Y, PORTE MAUOT - 55 KLm_ 

^“.ges indoded. No 
fee. fcGnn, 749 71 77 ar 624 54 03. 
VAOCRBSON, modern* Abedrogm 


PAGES 15 & 17 
FOR MORE 
CLASSIFIEDS' 


^ infarmu i tioM 

wntterttheTRIB's 

officreJnyoar country. 

fUADpmg 


ftartre Max Ferrero 

. TeL= 7X7-.1 2.65. 


SWOPE 


A me«n tn s. Afforo G rim- 
TeLi26 36 15. 

Athanre J:C Reanexsan 
T^-t 36T 8J97/360 24 21. 
■«“•*= Ante* Mawnef ' . 
Tel.: 343 18 99. 

, Td.i28 36 7& - - .* 

'wteomMc.GuyvtaiThOyne; ’ 
Teia29589A • 

***««Rao An*ar 
Tel.: 67 27934 66 2$ 44L , 

TeLt 24231 73. 

:* 5 rAS 5 S^"- : ' : 
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